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'____'__J_nm_u'_h_nhtch . First Metropolitan Builders of
) _» Zelna H., Burch America, Inc.
4407 W, 24th PL. 300 W, Ridgs Rd,
Gary, In 46404 Gary, In 46408
MORTGAGOR MORTGAGEE
*I* includes each mortgagor above. *You' megns the mongagpe, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, James L, Burch and Zelms H, Burch, husband & wife

, morigage, grant and convey to you on _9=13=96 , the
real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the "property*).

PROPERTY ADDRESS: _ %407 W, 24th P1l,, Gary,In 46404 .

(Street)

Gaty 'mdiana “6‘004
(City) {Z:p Code)

LEGAL DESCRIPTION:

Lot Nine (9), Beckman Terrace Unit No., Two (2) to Gary, Indiana
as shown in Plat Book 36, page 80, in Lake County, Indiana

Key#25-41-304-9 a
B -y1-0301=0007

bGardt Qbo751%0

NOR TITLE ‘RO
v - o
7/ _Document is S
NOT OFFICIAL! 2
located in ___Thig Rocument is the property,. of {‘g
TITLE: | covenant and warrant title to the r@@aﬂw@mﬁebﬂgdwhpal and zoning ordinances, current taxes and
assessments not yet due and N/A

SECURED DEBT: This r age § ;re;repayment of the secured d Ana_{he formance of the covenants and agreements contained in this

mortgage and in any other document incorporated herein. Secured dabl, as used in this morigage, includes any amounts | may at any time owe
you under this morigage, the in nent or agreemen! dascribed below, any renewal, refinancing, exiension or modification of gyeh Inegument or
agreement, and. if applicable, the.iu dvances described below & o ) |
The secured debt is evidenced by (describe the instrument or agreemant secured by this mortgage and the date thereof): (_' g 5 5
HOME IMPROVEMENT RETAIL INSTALLMENT CONTRACT DATED: 13-96 o pe] g E.'
WITH INTEREST RATE OF: }3,50% ' e m
O W 240
The above obligation is due and payable on VONYH5 AFTER FUNDS ARE DISBV S not e eurtipf.2 =z
The total unpaid balance secured by this mortgage at any0ins time shatl.not-axceed a maximum principal amount of een”Tho 283 3‘:
~a_and No/100=eooedosmanan Oollars (§ _18,018,00 L), plus intdrdst; =
and all other amou interest, advanced under-tiia'termsa-of this mortgage to protect the security of rgage or to‘p_edor ny ql}he §
caovenants and agr ntained in this mortgage. e
(O Future Advanc debt is secured even though-all.or-part of it may not yet be ach idvances are contemplated and
will be made in s terms of the note ar loan ggrsement-avidencing th
D varl.bl. n.te: 0 atinn eariirad h thiea marnana mau ac tha‘ obngaﬂon_
{2] A copy of the loan agreement containing the terms under which the interest.réte may vary  this mortgage and made a part
hereof.
RIDERS: [] commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained onfage 1 and 2 of this mortgage, jn any instruments
evidencing the secured debt and in any riders described above and signed by me. | ackhowledge receipt of a copy of thisfportgage.

2

mes L. Blrch

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 13th day of ___September, 1996 , before me,
Felipa QOrtiz , personally appeared

James L. Burch and Zelma H. Burch, husband & wife
o and acknowledged the execution of the foregoing instrument.

—

My commission expires: 11=16-97 ' 0 T ,..
‘ . Mﬂz { Al ‘
RV = (Notary #Chic)
: Felipa Ortiz, Lak ounty Res. ‘
‘o T (Type or Print Name) \

‘ . Resident of Lake County, Indiana
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First Metropolitan Bldrs. 300 W. Ridge Rd,,Gary, In 46408
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This instrument was prepared by:

© 1085 BANKERS SYSTEMS, INC., 8T. CLOUD, MN (1

et




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we a?reo otherwise, any payments you receive from ma or for m
benefit will be applied first to any amounts | owe you on the secured debt exclusive of inlerest or principal, second, to interest and then to principal, if

pargal ;:rﬁpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paid n full.

3. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you cories of all notices that such amounts are due and the receipts evidencing my payments. |
will defend title to the property agamsq any claims that would impair the lien of this mortgage. You may require me to assign any rights, cliaims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. insurance. | will keep the property insured under terms acceptable to you at my expense and for your benaefit. This insurance will include a standard
mortgage clause In your favor. You will be named as loss payes or as the insured on any such insurance polic%. Any insurance proceeds niay be

applied, within your discretion, 1o either the restoration or repalr of the damaged property or to the secured debt. if you require mortgage inzurance, |
agree to maintain such insurance for as long as you require.

t‘ﬁe Propor'ttyy. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage 10
property.

8. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this morigage, any prior mortgage or any obligation |
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other |
remgdy ayailable 10 you. You may foreclose this mortgage in the manner provided by law. |

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain rents as long as | am not in default. If | default, you may, as provided by law, have the court ngpolnt 8 receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you coliect shali be applied first to the costs of managing the
property, inciuding all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related sxpenses. The remaining amount of rents will then apply to payments on the secured debt as provided\ln Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreemont that has priority over this mortgage. | will not make or permit any modification or. extension of any mongaqc, deed of trust or other security
interest that has priority over this mortgage or any note or ag:eement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of ang lease if this mortgage is on a leasehold. If
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Autharity of Mortgagee to Perform for Mortgagor. If-Hfail to perform-any of my duties.undar this mortgage, or any other mortgage, deed of trust,
lian or other security interest tr »med. You may sign my name or

pay any amount # necessary f: ction on the pr is discant e reasonable manner, you may do
whatever is necessary to prote te .W lﬁ% leting th Y d

Your failure to perform will not it w UFFT dI K o.' 1

Any amounts paid by you to p ur security interest will be secured by this rgfgage. uch amounts will on demand and will bear interest
fom the daieof he payment uri 9 ™ P Be YR (FRTERE (X ERBRSHRME B -

11. inspection. You may enter tHe property to geﬁeé:t h«gﬂgiée e 6%?1’?59'1?@(':%81‘"&59 ust state ihe reasonable caUse for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with 8 condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up yourights ta later use any other remedy. By not exercising any remedy, if |
default, you do not waive your right to later consider the event a default if it happens again. | waive all r{ghts valuation and appraisement.

14. Joint and Several Liabllity; Co-sigr Successors and Assligns Bound. All duties ( his mortgage are joint and several. If 1 sign this
mortgage but do not gign the secured debt | do nly to mortgage my interest In the property to sacure payment of the secured debt and by doing so, |
do not agree to be personally liable on the secured debt. | also agree that you and any party o this morigage may extend, modify or make any other
changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage she d and benefit the successors ¢ isigns of either or both of us.
18. Notice. Unless otherwise required by law, any notice to me shall beigiver by delivering it or by mailing it by firs! class mail addressed to me at the

Property Address or any other address that | tell you. | will give anynntice. ta you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to been qgiven to either of us whan given in-the manraor stated above.

16. Transfer of the Property sficial Interest In the Mortgaaor:—i alllor any par of the proper nterest in it is sold or transferred
without your prior written col iy demand immediate;payment of the-secured debt. You ymand immediate payment if the
mortgagor is not a natural gen ficial interest in the:mortgagor isgold or transferred. How 10t demand payment in the above
situations If it is prohibited by ¢ 19 date of this mortgage.
17. Release. When | have pi in ve | will, at my request, release this
mongage without Chﬂ’ge to me. AWML TRV pﬂvlllu'l\n: Uy iaw, - agreoe 0 pay an-Coss 0 1eCiiC 1iC 1C:Ca5e, ’
18. Seversbility. AnY provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evldencln?
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of the morigage and the agreemen
evidencing the secured debt. R
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