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Loan No: 1037003447 MORTGAGE LH-26-26-6-0567108

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is givenon October  30th, 1996 . The mortgagor is
ALBERT RODRIGUEZ, Married Man,

("Borrowes"). This Security Instrument is givento MCA_ MO RTGAGE CORPORATION

Document 1s

which is organized a 8 ,MQI QE&EL@ML! .andwhose'

addressis 23999 NORTHWES .
SOUTHFIELD, N: I,?ﬂig"ﬂﬁcéfﬁéﬁ‘t 15 The 150 Bior oves Losder the principal sum of
FORTY NINE THCUSAND NINECRUNDREDLEZGHTAND00RCTOrder!

Dollars (U.S, $ 49980.00 )
This debt is evidenced by Borrower's nots dated the same date as this Security Instrument ("Note™), ich provides for monthly
payments, with the full debt, if noi paid earlics, duc and payable cn November (0ls 2026 . This Security

Instrument secures to Lender: (o) the répayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b)the payment of all other sums, with interest, advanced under paragraph 7/to protect the security of
this Security Instrument; and (c) the,performance of Borrower's covenants and agrecments under this Security Instrument and the
Note. For this purposc, Borrower does hereby morigage, grant and convey 10 Lent the following described property located in
LAKE County, Indiana:
THE SOUTH 1/2 OF LOT.27,-ALL OF LOT 29 AND,THE NORTH 1/2 OF

LOT 31 IN BLOCK 2 IN STOCK YARD ADDITION TO TOLLESTON, IN

THE CITY OF HOBART, AS PER PLAT THEREQS: REGORDED APRIL 14,

1891 IN PLAT BQOK 2 PAGE 48, IN THENIFFICE OF FHE RECORDER

OF LAKE COUN INDTANA,

KEY# 18-170-7 UNIT{ 27

which has the address of 3759 SWIFT STREET, HOBART (Street, City),
Indiana 46342 {Zip Code] ("Property Address"); 9_) ‘03 |
INDIANA - Single Family - FNMA/FHLMC : |

Pageiof 6 Initlals: _;

B e e INATITIADHIR

(Seal) _ (Seal)
Mongagor Mortgagor
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fixtires now or heseaficr a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referved 10 in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-yniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as 8 licn on the Propesty; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts 8 lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lander navs Borrower interest on the Funde and annlicable law nermits 1 ander to make such a chargc.
However, Lender may req one-time charge for an independe ;porting service used by

)
Lender in connection with s ap plicabiey awipravidesotwise. Uil made or applicable law
requires interest to be paic 11 not be required to pay Borrower any interest or ¢ ¢ Funds, Borrower and
Lender may agree in writir e N@mﬂpl@ﬁ m @iﬁﬁu i ower, without charge, an
annual accounting of the F snowing credits and debits to the Funds and the purpose for whi 1 debit to the Funds was
made. The Funds are pledged 2< ad (ilidnabsdcilsiry foriatl €unié sesutdd by this Securityiinstruic

If the Funds held by Lenider exceed i j , Lender shall account to Borrower for
the excess Funds in accordance with m%mm‘% Pé%}?me Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary p the v. Borr all make uf ieficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides othcrwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due;under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and last, to any'late charges:due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority his Security Instrument;’and leasehold payments or ground rents, i Borrower shall pay these
obligations in the manner | in paragraph 2, or if not paid inthat maaner, Borrower shatl m on time directly to the
person owed payment. Bc 1f promptly furnish to Lender ell notices of amounts under this paragraph, If
Borrower makes these pay Borrower shall prompty fiimish’to Lender receip he payments,

Borrower shall promp ticn which has priofily over this Security Borrower: (a) agrees in

writing to the payment of g d.by ptable¢ (b) sts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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.5 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
wwmmwmmmmmm'umwvmc-mmymmmm;moam
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Bosrower fails 1o maintain coverage described sbove, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgags clause, Lender shall
have the right o hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days 8 notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property of 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within gixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
eanuaﬂng circumstances exist which are hevand Borrower's control, Rorrower ghall not destrov dnmmw or impair the Propu'ty.

allow the Property to de it any forfeiture action or

e e

proceeding, whether civil eoun Bhabimiendar's pood fiit judgme o feiture of the Property or
otherwise materially impa caled by this Security Instrument or Lender’s secusi OfTOwWer may cure such a
default and reinstate, as | n N@WY%FI@; g 10} ed with a ruling that, in
Lender's good faith deten n, precludes forfeiture of the Borrower's interest in the Property er material impairment of
the lien created by this Securisy InSilmest &2 Lendasiseouritylin édese Borrawerashallalsol: in default if Borrower, during the
loan application process, gave materially %@ i Lender (or failed to provide Lender with
any material information) in connecﬂontrﬁ?wih‘ltﬁe evﬂngm%mqg ﬁl!ding. but no ‘uniwdpr:). representations

concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower

shall comply with all the provisions l=ase. icqui itle to the the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (0 protect the valug of the Property and Lender's rights in the Property. Lender's actions may include

paying any sums secured

y a lien which has prior

ity over this Sccurity Instrument, appearing

court, paying reasonable

attorneys' fees and enteril
does not have to do so.

on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

Any amounts disbursed by Lender under this paragraph 7 shall b&tome additional debt of Borrower secured by this Security
Instrument. Unless Borro nd Lender agree to other terms of payitient, these amounts shalt interest from the date of
disbursement at the Note 1 hall be payable, with intercst; upon notice from Lender ¢ questing payment.

8. Mortgage Insuran ier required morigage insurance.as & condition of ma! 1 secured by this Security
Instrument, Borrower shi miums required10 Maintain the mortgage t. If, for any reason, the
mortgage insurance cover Lender lapses or ceaseés to be in effect, Be the premiums required to

obtain coverage substantially eq mortgage insurance pre y in : tantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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mmumammm mortgags insurance in cffect, or 1o provide a loss rescrve, until the requirement for mortgage
ends In accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may maks reasonablo cntrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of 8 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instryment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Propesty immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument grante d by Lender. t terest of Borrower shall
not operate to release the g1 FIOWET Of DOITOWET 8 SUGCESSOrs shall not be required to
commence proceedings ag 5 ,‘ﬂﬂ eumenﬁm paym : modify amortization of
the sums secured by this nimer n pade by the originsl r Borrower's successors
in interest. Any forbearan 1! m&ﬁm Axn !v. r lude the exercise of any
right or remedy. . .

12. Successors and Ascigris B duhsh Jolat GAd SEveFalN b CoRERRICMEY co¥éhonts and agreements of this
Security Instrument shall bind and benefii ¢hdl successars @nd gassi &Lengder and!Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note; (a) is co-signing this Security Instrument only (0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (0 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan securcd by this Security Instrument is subject to a-law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the. prin¢ipal, owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction sl he freate) @s a partial prepayment without any prepayment charge

under the Note.

14, Notices. Any nc Borrower provided for I this Security listrument shall be given t vering it or by mailing it
by first class mail unless Is law requires use of another method. The notice shal! be di the Property Address or
any other address Borrov s by notice to Leader, Any notice to Lender shall be st class mail to Lender's
address stated herein or ss Lender designates Y notice to Borrower, A ided for in this Security
Instrument shall be deeme o1 to Rorrower or Lender when oiven as p lgmph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Borrower’s Copy. Borrower shall be ven one conformed copy of the Noto and of this Security Instrument,

"11.'!‘(mferouhe|;mpm oraB Interest in Borrower, 1f all or any part of the Propesty or any interest in it is
wlda'msfmed(oriflbcuci{cmmmh Bmwahwldamsfmedandnmowahnoummnlgmon) without
Lender's prior written consent, Lender may, Muopﬁon.reqahbnmedmpa(;mt;nfuuolmmwmd this Security
msuomg.thMnmﬁcummdbywwaﬂum prohibited by federal law as of the dats of this

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a of not less
30 s o o e, B st v il il e o iy sy s Sy

w 10 pay these sums p cxpiration o , may invoke an i ted
by this Security Instrument without further notice o demand on Borrower. 4 y peri

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sec'un?' Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property %uam to any power of sale contained in this Secun‘;‘tr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; us:a)a s Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under h 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. ’l'ﬁere also may be one¢ or
more changes of the Loan Servicer unrclan to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Rarmwer chall not canee or nermit the nrecenca nea  dienncal storage, of release of any

Hazardous Substances on B , ot 1g affecting the Property
that is in violation of any av Ipreceding, two scalences-shiald ot g ¢, use, or storage on the
Property of small quanuti us Substa ) normal residential uses
and to maintenance of the

w Qi .‘- 3 lj."r J4 \
Borrower shall prom; I 'N@"E’"OIEEWM !1\ s or other action by any

governmental or regulator ey or private party involving the Property and any Hazardous S ¢ or Environmental Law
of which Borrower has actual k 1T Borrowenieams{ or s noti r.regulatory authority, that an

removal or other remediation of any ous Substance affectin 3 necessary, Borrower shall promptly take
necessary remedial actions in accordance ﬁc&ﬂﬂ\ﬁ{y ecoraer.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile s mate: g ast formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or environmental proisction. :

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given'ta.Borrower, by which the defau!t must be cured; and (d)
that failure to cure the defau't on or before the date sgeciied in the‘notice may result in acceleration of the sums secured

by this Security Instrument; foreclosure by judiciabnsoceeding and sele of the Property. The notice shall further inform
Borrower of the right to iste after acceleration and the right to assert in the foreclosur eding the non-existence
of a default or any othe of Borrower to acceleration and foreclosure, If the def: cured on or before the
date specified in the no at its option, may requive immediate payment 1 sums secured by this
Security Instrument wit sand and may-fovectose-this Security Inst cial proceeding, Lender
shall be entitled to collec rred In pursuing the remedies provide h 21, including, but not

limited to, reasonable attoineys’ fees and cosis of tilie evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[C] Adjustable Rats Rider ] Condominium Rider ] 14 Family Rider
[_] Graduated Payment Rider Planned Unit Development Rider [ Biweckly Payment Rider
Balloon Rider Rate Improvement Rider (3 Second Home Rider
V.A.Rider ] Other(s) [specify)

Document is

BY SIGNING BELOW, Eorrow: scakiis o agheed ol tfbils hcovkatus bansic i 11 Sccuriy Instrument and n

any ridet(s) executed by Borrower angfeeardpd Wil o 0t i< the rope

Wi : _ .
the Lake Coun erIf “v( .~ (Seal)
ALBERT RODRIGUEZ / ) -Borrowsr
(Seal)
H S -Borrower
eal) __ : (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
. %nfthis 'dCSOth Dctober . 1936 , before me xigned,aﬁotgw Public
and for said County, per: re R
ALBERT RODRIGUEZ, ‘ IR
. ; i 9/ L
) » N0 aCKNOWICAECU UIC CRECUL 1 Ui fomgomgﬁgsfmnw{? ’
i L N )
. . PU .
My Commission Expires: s'%%:?} ‘SR‘TANA . L
co i
mm&mﬁﬁ?’\‘”’“‘“ sy e Record And Ret
. ecor H
This instrument was prepared by: ~ MCA MORTGAGE CORPORATION MCA MORTEAGE.CSESORXTION
23999 NORTHWESTERN HWY, STE 260 23999 NORTHWESTERN HWY.
@&_w(m) 6212)01 SOUTHFIELD, MI 480759". sore SOUTHFIELD MI 48075 . 0 e o100

Seal)

(Seal) (
Mortgagor Mongagor
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Loan No: 1037003447

V.A, ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  30th  day of October . 1996 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the
Mortgagor's Note ("Note”) of the same date to

MCA MORTGAGE CORPORATION

its successors
and assigns ("Mortgagee”) and covering the property described in the Instrument and located at:
3759 SWIFT STREET
HOBART IN 46342

(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
xknowledge and porea 1o tha followine:
GUARANTY: Sh( vof Yeterans Affairs fail or refuse to is: ull amount within
60 days from the an wohld gommally bacome eligibls for uch itted upon by the
Department of Ve re under the provisions of Title 38 of the ( ns Benefits," the
Mortgagee may de nd w i@ an and'n se immediately or
may exercise any ( ghts heréunder or take any other proper action as by law provided

TRANSFER OF THE PROBERTY Bnmmmﬁ&mmp\cirqesﬂf %0ld or transferred, this
loan may be declared ‘nedimcl* pf the property securing such loan
to any transferee (“assumer”), unless the accep assum on an transfcr of this loan is established by
the Department of Veterans Affairs or its authonwd agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(2) ASSUMPTION FUNRING FEE: A fec cqual to one-half of 1 percent (.50%).of the unpaid balance of this
loan as of the date of transfer of the property shall be payable at the time of: transfer to the mortgagee or its
authorized agent, &s trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of
transfer, the fee shall constitutc_an-additional debt to that alrcady secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the mortgages of the indebtedness hereby secured or any transferee
thereof, shall be iromediately due and payable, Thi¥ {22 1s'autoinatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to” allow assumption and
transfer of this los ~essing fee may be charged by the morigagee or its authorized or determining the
creditworthiness ( ner and subsequently revising the %older’s ownershi) vhen an approved
transfer is comple mt of this charge shalt-not'exceed the lesser of established by the
Department of Ve r a loan to which”Settion 3714 of Chapt Inited States Code

applies or any ma:

(c) ASSLIMEHW If this obligation is assumed, then the assumer hereby agrees
10 assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mongagor(s) has executed this Assumption Policy Rider.

M e e
Mongagor Mongagor

(Seal) (Scal)

Mortgagor Mortgagor
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