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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon November 5, 1906 . The mortgagor Is
Kenneth J. Trapp and Elaine Trapp, Husband and VWife

This Securlty Instrume : DU éﬂiﬂ ‘E‘fﬁt ei &' c®

which Is organized an ¥ t :F S I- of WAger ind whose address is '
707 Rid ] ¥ N!}"Js‘; Y ).
Borroworo&;sl.e‘r)\aé rinclpalsumof Forty uF olc(n: :é& undred 0o and no/lti((:l"nd6 )

is Document bf 00 . This debt Is

h is the W’é ~
evidenced by Borrower's ,a};teé me txie gate this gecuglﬁ strumept ("Note®), which provides )or monthly
yments, with the full debt, ¥ not &My QeoF *1, 2001 ", This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

(‘Borrower’).

to protect the security of this Security Instrument; (c) the performance of | ‘¢ covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located In Lake County, indlana:

Lot 43, Block |, White Dak Estates of Highland, 28 shown in Plat ok 81, Page
59, Lake County, Indiana.

which has the address of Lot 43 White Oak Lans , Highland ,
India 322 (P Add[smt)] 1o
ndiana 46 rope ress");

[3p Code) perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANT"S t'ha‘,t"'Bférrower Is lawfull; seised of the estate hereby conve)yed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. 9/ ‘}A
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
wgtgdnclpa' of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Su?)ect to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, 8 sum ("Funds") for: (a

early taxes and assessments which may attain priority over thig Security Instrument as 8 lien on the Property; (b) yeary
easehold payments or ground rents on the Property, ¥ any; Sc) yearly hazard or property insurance premiums; (d)
geady flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, ¥ any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the p:Jmom of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Rea! Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et

:3. ("RESPA"), unless another law that applies to the Funds sets a losser amount, If so, Lender may, at any time, collect

s
and hold Funds In an amount not to excead the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data a matas of expenditures.of futurg Escro ise In accordance with
epplicable law. Document 1s

The Funds shall be 0 n by afedoral trumentallty, or entity
(inciuding Lender, if Le ich g % ) E nfenk. L all apply the Funds to
pay the Escrow items. r may not charge Borrower for ng and applying the Fun wally analyzing the
@8Crow account, or ver IEncrov emsy uniess Lendende sbéh the Funds and applicable law

Yo t

rmits Lender to make zch.a charge. However, er may require Borrower to pay a cne-time charge for an
ndependent real estate tax reponlngjlﬁmva&@%lw‘b'cﬂﬁm Is loan, unless applicable law
provides otherwise. Unlcss an agreement is made or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any Interest ar earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any tima Is not sufficlent to pay the Escrow items when due, Lender may o notify Borrower In writing,
and, in such case Borrower shali pay lo Lender the amount necessary to make up the deficlency, Borrower shall make
up the deficlency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by thig Sasuriy.insteument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lendar shall acquiis@r sell the Property, Lender, prior to the acquisition

or sale of the Property, shali apply any Funds held Sy Lender &t thetime of acquisition or sdle as a credit against the
sums secured by thig Nnstrument.

3. Application of | UUninss applicatle law providas otherwise, all payi ved by Lender under
paragraphs 1 and 2 sh I first, to any prepaymant.charges due under it ind, to amounts payable
under paragraph 2; thi 19; fourth, to prinCipaigue; and last, to am ue under the Note.

4, Char?es; Liens pay ges )ng attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any.

Borrower shall pay these obligations In the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shail promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lend%r’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverape to protect Lender's rights In the Property in accordance with
paragraph 7. v
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower ghall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, I the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender t¥xat the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damaae to the Property prior to the acauisition shall nass ta Lendar to thg extent of the sums
secured by this Security I ately | }

8. Occupancy, Prest 6 %mlg PeGp. »an Application;

L;ntor:\olds. Blorrou'/err“sl establish, and use the Property as Borrower’s g dence within sixty days
after the execution of this n perty wer's princi
r?;ilcll:&c%feor at least o&e ia .em%mﬂ JL MG; 90 ting, v?hlch gg'nsent
s unreasonably withh W syond Borrower's control.
Borrower shall not destroy, di .4’919‘,01}#: irthe Prope y.li owthe rogﬁmgg;a ot commit waste on the
Property. Borrower shall be In default ifenyfdifetilare dctiomar prodsadingsiethisr civil or criminal, Is begun that in
Lender's good faith judgment could result In forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lander's security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing tha action or proceeding to be dismissed with a ruling that, In Lender's good faﬁh
determination, precludes forfeiture of the Borrower's Interest In the Property or other material Impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall alse be indefault if Borrower, during the
loan application process, gave materlally Talse or Inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrowar's oc ;ﬁancy the Property as o principal residence. If this Security Instrument Is
vall§

on a leasehold, Borrower shall com; he provisions of the leasa. If Borrower acquires fee title to the Property,
the leasshold and the fee titla ghall not merge unless L.ender agrees to the merger in writing.

7. Protection of Lencer’s Rights in the Property. ifBorcower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legalyiroteeding that may significantly atfect Lender's rights in the
Property (such as a proceading in bankruptcy, probate; for condeniagtion or forfeiture or to enforce laws or

ro?‘matlons). then Lender to and pay for whatevef Is nacessant ia-protect the value of operty and Lender's
rights in the Property. Len Hons may Include-paying any-sums secured by a fien v 3 priority over this
Security Instrument, appe urt, paying reasonable attorngys' fees and enterin ‘operty to make
repairs. Aithough Lender | o0 under this paragreph?, kender does not ¢ ,

Any amounts disburs der this paragraph'? shall become add yrrower secured by

this Security Instrument. d g o pay ounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance ﬂprevlously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the %eari{g\onga 8 Insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying Pegsonablo é’aegse for the Inspegt?or{

any (1; g;‘g:"m&?‘aglro‘;.h Jrht: ﬁ:‘%cg?g: of a'r:y ?\:v';lor% or claim tor' damages, dlreclt ?‘r consequentlal, lrlv connection with
0 {0 , Or1or n y
assigned and shall b paid to Lender. Yy pa porty conveyance In lieu of condemnation, are hereby

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is ab W , y Bo demnor offers to
make an award or settl¢ a mmm tis, ) fter the date the
notice is given, Lender | to'colld ) » arsoption; ¢ ation or repalr of the
Property or to the sums yihg 8§ Ioiqsm- h e

tUnles:.hl.e(r‘\derd and ar .Mr in lﬁmmnces al shall not extend or
n =)
pasipons the dus date of (ne ey PYTRTMIFIRSH L AIPE B BRAA Sy cBipo® e amount of such

11, Borrower Not /- - ased; Forbeeraica ByLanderNet s WRIvErDE6RSIN of the tine (or payment or
modification of amortization of the sums secured by this Security instrument granted by Lender (o any successor In
interest of Borrower ghall riot operate to release tha liabllity of the oriainal Borrower or Borrower's successors in
Interest. Lender shall not be requ! Omi xdings against any su 1interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the @xercise of any righ gay.

12. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrc ovenants and agreemec Ui be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) {8 co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's Interest in tha Property under the terms of this Security Instrument; (b) is
not personally obligated (o pay the sums secured by this Sscurity fustrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrower's conseht.

13. Loan Charges. »an sacured by thig-Security Instrument is subject to 2 law ts maximum loan
charges, and that law Is roretad so that tha Interest or othier toan charges colie be collected in
connection with the loal permitted limits;shen;.(a).any such loan charge ¢ ed by the amount
necessary to reduce the rermitted limit; and {o) ahy'sums already col rrower which
exceeded permitted lim $\to Borrower. Lender may choose to 1 s reducing the
principal owed under the Note or by 1g'a direct it to Borrower. nd reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
urisdiction In which the Prgreny is located. In the event that any provision or clause of this Securlty Instrument or the
ote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

168. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise Is prohibited b
federal law as of the date of this Security Instrument. Y o Y

It Lender exercises this option, Lender shall ?lvo Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
Dy this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ghall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as agpllcable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Schrltg.lnstrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requlre to assure that the lien of thig Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accdehrta’t!,on had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph17. ..

18.Sale of Notes; C Sery ﬁ'mp int il or with this Secur
I(astrumem{ t:na be s'glc ,svg?o prior nofice to orro%? ;u m change in the on:tI{y
nown as the n Se t mm Emalta mt i y instrument. There
glsmaygoone or "1‘110: Jes of o @mﬂl s : e!:ts Zha:ge of the Loan
ervicer, Borrower wi or an notice of the change In accordance w ragraph 14 /e and applicable law.
The notice will state the nas .Iﬁa&mmmdmﬁm P\B%PW: éﬁ' h-payments ogg'uld be
made. The notice will alsc contain ""fﬂ@ﬂ"!ﬂi@'@ﬂiﬂﬂ?} by epplicabiplaw.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, dlsrou storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the P »enm small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal recidentlal uses and to maintenance of tha Prope

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Eorrower learns, or Is notifled by any governmental or
regulatory authority, that any remo other remediation of any ardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arathogs substances defined as toxic or hazardous

substances by Environmental Law and the following subsiances: geacline, kerosene, other flammiable or toxic
petroleum products, toxic pagticides and herbicides; volatile solveris; materials containing asbestos or formaldehyde,
and radioactive materlal ised In this paragraph2¢, 'Environmental-Law” means federat | nd laws of the
jurisdiction where the Pi focated that relate 1o health, safety or-snvironmental prot

NON-UNIFORM CO Jarrower and Lenderfurthei€ovenant and agrea

21. Acceleration; F r shall give notica 1o Borrower prior to lowing Borrower's
breach of any covenan p 1 under paragraph

17 unless applicable law provides otherwise). The notice shall specity: (a) the detauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Socumx instrument, If one or more riders are executed by Borrower and recorded together
@ covenants and agreements of each such rider shall be incorporated into and shall

with this Security Instrument, t

amend and supplement the covenants and agreements of this Security Ingtrument as if the rider(s) were a part of this

Securlty instrument. [Check applicable box(es)}
(¥ Adjustable Rate Rider () Condominium Rider JOne or Mutti Unkt Rider
() Graduated Payment Rider [JSecond Home Rider [JBiweekly Payment Rider
ClBatioon Rider O Construction Loan Rider [ Other(s) [specity)

(¥ Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and in any rider(s) executed by Borrower and recorded with k.

Witnesses:
7
s

Document 1

Ftlnno Trapp A\ m

This Document is the property of
the Lake County Recorder!

(Seal) (Seal
~{Space Below This Line For Acknovwiedgment}
STATE OF INDIANA, LAKE County ss:
Onthis 5th dayof Kovember, 1986 before me, the undersigned, a Notary Public in and for said County,
personally appeared Kenneth J. Treapp and Elaine Trapp
husband and wife , and acknowiedgoed the execution of the foregoing Instrument.
WITNESS my hand & '///léﬁgis%//'v1///(/(1',0,,'. i
o 1 L. Brudeg/=7 | X ! ﬂ .
Kary Public, State of fidiana ! ! /
My Commission explr orter County X L
ission Expires | i¢)1gg.3. -\ Notan:-Public
cwmy d R”‘deﬂcel ¢ Nt 274 0/1;((({(("/
This lngtmmen&was ¢ 1 y
P T CITIZENS FINANCIAL SERVICES, FSB
L 707 RIDGE ROAD
MUNSTER, INDIANA 46321
FORM 3015 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis §th dayof November, 1996 ,andls
incorporated Into and shall be deemed to emend and sugplemem the Moggaoe. Deed of Trust or Security
Deed (the “Security Instrument’) of the same date q!lven the undersigned (the "Borrower’) 10 secure
Borrower's Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender”) of the

same date and covering the property described in the Security Instrument and located at:
Lot 43 Vhite Qak Lane Highland,IN 46322
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THr BASARsEm 48 08 S0 ALen -:’l- WEAANS ALSAGPED A AR ARERSS WRA 8= A:\l‘l A8 AW e s aw --—-1wEn.s
'NTERE! /' Ty FEIYY WiV Ve "l" v \‘ v THE
BORRO! . Document 1s
1
ADDITIONAL COVENANRS) Srpachtich b he dovahaint A dgfedirts mad I the Socurty
Instrument, Borrowor e ygoder HiBReLANUPTE 1 AREPYIP Sty of
A. INTEREST RATE AND MONEHKY ARVMENTEHANORS: cop dex
The Note provides for an Initial interest rate of 8 . 5500 %. The Note provides for changes Inthe
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may chan?e 1the first day of Decembor 99, and on that day every
12th month thereaiter. Each,date on which my interest rate could change ls.calied & "Change Date.”
(B) Theinc
Beginning with the first Change Date, my Interest rate will be based on an Index. The “index" Is

the Monthly Average Yieldion the-United States Treasury Securities Adjusted to a Constant Maturity of One Year.

the most recent Index figure avallable as of the date 45 days before each Change Date [s called the *Current
Index." If the Indsx is no longer available, theNute Holdsr wiil choose a new Index whichis based upon
comparable information. The Note Holder wiil glve me notice of this choice.

(C) Calcul f Changes

Before eacl the Note Halder wili calculate my new interest raic 'J Three

percantage points( '3 .000 M it index. The Note

Holder will then it of this additicn’1o Themearest one-elghth of jo point (0.125%).
Subjectto the li >tlon 4(D) below, thisTrotinded amount wi rest rate until the
next Change D¢

The Note Holder will then determine the amount of the monthly payment that wouid be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantlally equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum Interest rate (“Celling") charged will not be morethan 14 . 55 %. The Note Holder will adjust
the new Interest rate §0 that the change in the Interest rate will not be more than those limits.
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(E) Effective Date of Changes

monthly payment changes again.
(F) Notice of Changes

have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smended to read as follows:

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may

Proper " orla s0id
rope orls or
transfer b&ﬁle. rio ient, Lender
may, at ums Jrity
Instrum Tao &; , ibited by
federal / 9 date of this ecu nstrume er also shall . \. this option
if: (a) B der to evaluate the
intende tral .eree asffa nmw being ma the fe 0, and (b) Lender
reasongbly determine® the loan assumption and
thacet:g k of a breach of any covenant or agreement Inthis S Instrument |s acceptable
to
To the extent tad by a aw, L 18y char nablefeo asa
condition to Lender's consent o the Ioan'assumptiony, Lender mayalsorequire the transferee
to sign an assumption agreement that Is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made inthe Note and | urity Instrument.
Borrower will continue to ba obligated under the Note and this Security instrument unless
Lender relsases Borrower in writing
if Lender exerclses the option to require immeodiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is dellivered or malled within which Borrower must pay all sums secured b
this Security Instrument. If Borrower falis:i¢'payihese sums prior to the explration of this period,
Lender may Invoke any remedies peraitad-by thie Security Instrument without further notice or
demand on Borrower.
BY SIGNI QW, Borrower accepts and agrees to the terms and covenan iined in this
Adjustable Ra w
%//)«”w)’/j (Seal)
S lpAdee -Borrower
(Seal)
E1aine Trapp -Borrower
(Seal)
-Borrower
(Sea!)
-Borrower
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this §/  day of November 1996 and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

Lot 43 White Oak Lane

Hig’-lnu,l TN 4K399

Document is
In addition to if N\Rﬂ); EIO@)EA !x m \de in the
&& naer

Security Instrument, Borrower rther ¢ tan (1) to delete the
first sentence of Unifo 'Eiwéh ] i ‘

] roperty: Bamewersiloan Applisationdesasshelds , and substitute the
following: "Borrower or approved y ber shall occupy, establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as their principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, or unless itenuating
circumstances exist which are beyond their control," and (2) to delete Non-Uniform
Covenant 22, entitled Release , and substitute the following: "Upen;payment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument
including, but not limitedyio;spreparation of payofi statemenis, preparation of and
processing of Satisfaction of Mortgage and recordation or filing fees."

M /,f) (Seal) \.QC'J"WL’ 7 ) e
ennethJ. Tra Hlaine trapp )

(Seal) (Seal)

f
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