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TIEOR TITLE INSUR/ANCE

oL._ERIAN DELEGET SAND RIDGE BANK
£243 ALEXANDFR AVE 2611 HIGHWAY AVENUE
HIAMOND, IN 46323 HIGILAND, IN 46322

- MORTGAGOR MORTGAGEE
I° includes sach mortgagor above. *You® means the mortgages, its Succouou and sssigns,

REAL ESTATE MORTGAGQE: For value received, |, _J, BRIAN DFIFGET,

mortgage, grant and convey 10 YOU © _wm_iw}iiﬁ_ﬁ the
real estate described below and all rights, easements, lppumr{nncu, rents, Inuo and existi fut i '
now or st anytime in the future be part of the property (all called the "property®), 3 and futur Improvements and fixtures that mey

PROPERTY ADDRESS: __6943 ALEXANDER AVE '

Thireet)

LEGAL DESCRIPTION: v -‘Aﬂz}‘mcw

LOT 6 IN DEDELOW’'S 2ND ADDITION TO HAMMOND, AS PER PLAT THERBEOF, RECORDED IN PLAT
BOOK 22 PAGE 72, IN THE OFFICE OF THE RBCORDER OF LAKE COUNTY, INDIANA
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NOT OFFICIAL!
This Document is the property of
locatedin_IAKE ounty, In ianl. g
TITLE: | covenant and warrpnt title to tho GGPK J;I' and zoning or mcu. curzent mn end

assessments not yst due and '1 [*21 2 2?,

(7. e >
—5—85>
onts ¢ llmd—‘ o

SECURED DEBY: This mortgage secu repayment of the secured debt and the performance of the covenants and agr

o in this mortgage and in any other document incorporated herein, Secured debt, as used in this mort ge, inciydes & oun mlw k!
5 any tims owe you under this mortg: he instrument or agreement dascribed below, any sfinancing, sxtengign or mggﬂcl ho
3 of such instrumaent or sgresment, and; i{ appiicable, the future advances described below. " i = A DS
‘: The secured debt is evidenced by (describe the Instrument or agreement sscured by this mortgage and the date theteof): £ w O :?
¢ THE READY RESPRVE NOT®: 970.3194-7 DATED; NOVFMEER 4, 1995 AND RENEWFS THEREOF, =%
+  INIIL MATURIT! IR
i
5  The above obligation ix dus and payable on __ NOVEMBERYE,| 2011 if not pald eartier.
The totel unpaid balance sscursd by this mortgage at any.ciis {ime shall Gut ¢xcesd a maximum principal amour of_EIQﬂ:_______
and all other amounts, ol advanced under tha ierms of this-mortgsge-10 protect the ncu‘ of rtgage or to perform any
of the covenants snd J sined in this mortgage.
£ Future Advances: i sacured even thaugh ail:or part.of it may not yet be advai vances are contemplated
ond will be made ir the terms of the note or 1030 agreement evidencing the
$3 Variable Rate: The ligation"secured by this mortgage may vary ac¢ that obligation.
A copy of the loen agreement contelning the terms under which the Intereet rate may vary ls sttached to this mortgage snd

made a part hereof,
RIDERS: [JCommerciat [J O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments evidencing
the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

x '
J. BRIAN DELBGET

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 4th day of___NOVEMBER, 1996 , before me, DONNA S SHEAR

, personally appesred J, BRIAN DELEGET,

and acknowledged the execution of the foregoing instrument.

i TR Lyuind Mgk

DONNA S. SHEAR
{Type or Print Neme)

Resident of LAKE County, Indi

This instrument was prepared by: ASSI VICE PRESIDENT

©1985 BANKERS SYSTEMS, INC., 5T, CLOUD, MN (1.800-387-2341) FORM OCP-MTG-IN 5/2/1 age 1ot 2 INDlANAg}/




COVENANTS

1, Payments. | agres 10 make all payments on the sscured debt when dus. Unless we agree otharwise, any payments you receive from me of
for vy benefit will be applied first to any amounts | owe you on the secwred debt exclusive of interest of principal, second, 1o interest and then
to principal. If partial prepayment of the secured debt occurs for any rsason, it will not redyce or excuse sny subsequently scheduled payment
until the secured debt is paid in full.

2. Clalms sgainst Title. | will pay all taxes, assessments, kiens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may require ma to provide 1o yoy copies of all notices that such amounts are dus and the receipts evidencing my
payments. | wil defend title t0 the property sgainst any claims that would impair the lien of this mortgage. You may fequire me to assign sny
ngﬁu, clsims o defenses which | may have against parties whe cuppry' labor of materials to improve of maintain the property,

3. Inswrance. | will kesp the property insured under terms acceptable to you at my sxpense and for your benefit. This insurance will inciude
standard morigege clause in your favor. You will be named as loss payse or as the insured on any such insurance policy. Any insurence
procseds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree 10 maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necogsary. | will give you prompt notice of sny loss or
damage to the property.

6. Expenses. | agree 10 pay all your expenses, including reasonable sttorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. if | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or sny
obligation secured by this mortgage, you may, at your option, accelerate the msturity of the secured debt and demand immediste payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | ms
collect and retain the rents as iong as | am not in default. (f | defsult, you may, as provided by law, have tho° court sppoint & rmlw snd thx
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, sssessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to mu; 'l:‘goct;u, und' f'nv other necessary related expenses. The remaining amount of rents will then spply to psyments on the secured debt ss
provide venant 1.

8. Prior Security interests, | will make payments when dus and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has rdomy over this mortgage or any note or sgresment secured thereby without your written consent, | will promptly
deliver to you any notices [ receive from any person whose rights in the property have priority over your rights,

9. Leassholds; Condominlums; § W jig is mortgage is on & leasshold.
it this mortgage is on a unit in . ) d unit deveiopment, i wiii perform ¢ or the covenants, by-laws, or
regulations of the condominium o ,E() cument 1s

conetruction. ent’is the
Your failure to parform will not preciude you trofl warBlathdiany of your othay rights Caar ehe e or this moriosow,

Any smounts paid by you to protect your security interest will be secured by this mortgage, Such amounts wili be due on demand and will beer
interest from tg: date of the payment until paid infull st the interaet rate in effact from time 1o time on the secured debt. e

11, . You may anter the property to inspect if you pive me notice beforshand. The notice must state the reasonable cause for
wpection " et  for you

10. Authority of Mortgages to | Jortga 1 { ergthis ' any other mortgage, deed of

trust, lien or other security inter aé pri is @ . jou (At ties Of im to be performed. You mey

sign my name of pay sny amo eCosnary f rforfmance. n property i tinued or not cerried on in a
rty of

reasonable manner, may ¢ t igs negeesary to protect yow security interest in the propert may Include completing the
you may TRiS DS 18 the property of v complting

12. Condemnation. | assign to you the procesds of any award or claim fo amages connected with & condemnation or other taking of all or sny
part of the property. Such proceads will be applied as provided in Covenant 1. This assignment Is subject to the terms of any prior security
sgreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use sny other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement. “fl

14, Joint end Several Lisbllity; Ca-signers; Successors and Asslang Bound. All’cuties under this mortgage sre”joint and several. If | sign this
mortgage but do not sign the secursd debt | do so only to meftgage my Interesi-in the property to secure pgyvment of the secured debt and by

doing so, | do not agree to be p slly liable on the securec debt. ||also-agreeithst you and any part, i rtgage may extend, modify or
make any other changes in the § , mortgage or thalsecured. debt without my consent, S ’ will not release me from the
terms of this mortgage.

The duties and benefits of this r bind and benefit the sticcessors and assigns of oithor

18. Notice. Unless otherwise re notice to me shali be"given by delivering it o ‘st class mail addressed to me
at the Property Address or any t /) Jur address on page 1 of this

mortgagse, or to any other address which you have uva;gnltau.
Any notice shall be desmed to have been given to either of us when given in the manner stated above.

16. Transter of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any Interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immaediate payment if the
mortgagor is not a natural gouon and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it Is prohibited by federal law as of the date of this mortgage. -~

17. Relsase. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, rolq&y this
mortgage without charge to ma. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabliity, Anr provision or clause of this mortgage or any agreement svidencing the secured debt which confiicts with applicable law will
not be effective unless that law expressly or impliedly permits varlations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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