MORTGAGE

L ’

.
WORDS USED OFTEN IN THIS DOCUMENT
(A) "Mongage.” This document, which is dated _Qctober 25, 1996 , will
be called the *Morigage." o ‘
(B) "Borrower®

, HALL and PAMELA MARSHALL
will sometimes be called the *Borrower” and sometimes simply "I."
(C) "Lender.”

MIRWEST PINANCIAL SERVICES, INC
ﬂzl be called the "Lender.” The Lender’s address is; 1205 W. Lincoln Highway, #7, Merrillville,

464190
(D) *Note." The note signed by Borrower and dated _Qctober 25, v 2 199¢ , and any extensions
and renewals of that note, will be called the "Note". The Note shows that | owe Lender US. § 32.000.00
plus interest.
(E) "Property.” The Property that is described below in the section titled *Description Of The Property” will be called the
"Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
I mortgage and warrant the Property to Lender subject to the terms of this Mortgage. This means that, by signing this Mortgage,

Fam giving Lender those rights that are stated i this Mortgage and also those rights that the law gives to lenders hold
mortgages on real property. Fam giving Lender these rights to protect Lender from possible losses that might result if | @pynot:
e
3 (A) Pay all the amounts that | owe Lender as stated in the Note; -y
&
N (B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lealler's
3\ rights in the Property; and
o
N (C) Keep all of my n
3 . Document is
\& DESCRIPTION OF T )
I give Lender right LW g 1038
) NOT OFFICIAL! N
(A) The Proverty i it 1347 E. 51ST PLACE, GARY, INDIA )9
:*; ) The Property Th‘fs‘ . = g n
This Property is in \KE the Lake ( :Qﬁntly il Swneel dndtina. 1t has ollowuu, lcbaf dcs‘gumggg
: EE SCHEDULE A ANNEXED HERETO AND MADE A PART HEREOF- f (ln E;QO
o bR 4P 2 )
(B) All buildings, structures and othér improvements and fixtuges attached thereto that are located on the Propg y desfped m1§ >
Paragraph (A) of this sectior NZG
dragrls b ) N € ’:q:‘;
L 0o (:: L
¥ e
(C) All rights in other Property that | have as owner of the Property described in paragraph (A) of this scction@Thc%rl h@ >
are known as "Easements, rightsand appurtenances attached o the Property *;
(I All rents or royalties from the Property described in-paragraph (A) of this section; and
(E) All of the Property. described in paragraphs (Bthidugh (D) otdhisscction that | acquire in the fature, and all rights described
in paragraphs (B) t it (D) of this section that=ifacquire gng the Fotgre.
It may be that 1 do e Property but am:a tepantunder afleasc. In that casc, th n giving to Lender by this
Mortgage are right 'y
I. BORROWER'S 1 I'GAGIE THE PROPERTY AND RO IGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
I promise that: (A) I lawfully own the Property, (B) [ have the right to mortgage and, warrant the Property to Lender; and (C)
that are no outstanding claims or charges against the Property other than claims and charges of record.

I give a general warranty of title to Lender. This means that 1 am fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that I have. 1 promisc that I will defend my
ownership of the Property against any claims of such rights,

2. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER

PAYMENT OBLIGATIONS
Subject to Paragraph 13 helow, 1 will promptly pay to Lender when due the principal of and interest under the Note and any

late charges. dishonored check charges and collection costs and expenses as stated in the Note,

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise. Lender will apply cach of my pavments under the Note and under this Mortgage first 10
accrued and unpaid interest under the Note to the date of payment and the remainder, it any, 1o the unpaid principal balance
under the Note. Any late charges. collection costs and expenses. dishonored check charges and payments made by the Lender
to entoree the Note and’or to protect the Lender's interests under this Mortgage will be assessed separately.

| 7, 0 J/
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4. BORROWER'S OBLIGATION TO PAY PRIOR MORTGAGES, CHARGES ANI ASSESSMENTS AND TO SATISFY
- CLAIMS AGAINST THE PROPERTY

1 will keep all promises that | have made in any superior morigage or deed of trust, including my promises to make payments
when due. | will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may
be superior to this Morigage and will provide to Lender, within ten (10) days of Lender's request, receipts showing that these
items have been paid. | will see that any claim, demand or charge that is made against the Property because an obligation has
not been fulfilled (known as a “lien”) is prompily paid or satisfied if the licn may be superior to this Mortgage, I will also make
payments due under my lease if | am a tenant on the Property and | will pay ground rents (f any) due on the Property.

S, BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
I will obtain hazard insurance to cover all buildings, structures and other improvements that row are or in the future will be
located on the Property. The insurance must cover loss or damage caused by fire, hazards normally covered by "extended
coverage” hazard insurance policies, and other hazards for which Lender requires coverage. The insurance must be in the
amounts and for the periods of time required by Lender.

I may choose the insurance company but my choice is subject to Lender's approval.  Lender may not refuse to approve my
choice unless the refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known
as a "standard mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable
to Lender.  Lender will have the right 1o hold the policies and renewals, subject to the terms of any superior mortgage or deed
of trust. '

Ifthere is & loss or damage to the Property, | will promptly notify the insurance company and Lender. 1f 1 do not promptly
prove to the insurance company that the loss or damage occurred, then Lender may do so.

All proceeds due from the insurance company will be paid to Lender. Lender may use the proceeds (o repair or restore the
Property or to reduce the amount that | owe to Lender under the Note and under this Mortgage. 1 authorize Lender to endorse
my name on any insurance check whether payable to me or payable jointly to me, Lender and any other party and to apply the
proceeds, in its discretion, as provided in the preceding sentence.

6. BORROWER'S 08 v ILIGATIONS IN LEASE,

LA
PROPERTY REGIM I?bl#hﬁ}&hlt)i’? Al JOCUMENTS
I will keep the Prope I'will not destroy, damage or substaniially operty, and I will not allow

the Property to deteri A N@Tn??nﬁmciﬁ. will il igations under my lease. If
the Property is a uni propeity” régime of condominiam or - planned Uit develc or if } am a member of a
homeowner association, | wi ’Ilﬁigl])]nmgmmﬁui@ﬂt@(ﬁirwpepﬁyne@f s, regulations and other documents
that create or govern thé property regime ¢r cgndogsnium or, the planned unit development or the homeowner association,

¢ Perty A 1A COURYY REES L FY'

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
If: (A) I do not keep my promi nd ag le in Tortgage, meone, including me, begins a legal
proceeding that may affeet Lender’s rights in the Property (suclias, tor cxample, a legal proceeding in bankruptey, in probate,
for condemnation, or|to enforce laws or regulations or to enforce and protect a licn), then Lender may do and pay for whatever
is necessary to protect the value ol Property and Lender's rights in the Property. Lender’s actions under this Paragraph 7
may include., for examiple. appearing in court, paying reasonable attorney’s fees, and entering on the Property to make repairs,
paymg hazard msurance prenuums, real estate taxes, and payments on superior liens or morigages.

1 will pay to Lender any amounts, with interest, which Lendes spends under this Paragraph 7. This Mortgage will protect Lender
in case 1 do not keep lthis promise to pay those amouftSaiuginterest. This Mortgage secures repayment of those amounts
with interest.

1 will pay those amot ender-sends me a npfice reguesting tiatd do so. 1 will also rest on those amounts at the
same rate stated in th terest-on each amount will beginfonsthe date that the pent by Lender,
Although Lender may r this Paragraph 7 ender does not have

8. LENDER’S RIGHT TO INSPECT THE PROPERTY
Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in a reasonable manner and
at reasonable times. However, before one of those inspections is made, Lender must give me notice stating a reasonable purpose
for the inspection.  That purpose must be related to Lender’s rights in the Property.

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY
A taking of Property by any governmental authority by eminent domain is known as "condemnation”. 1 give to Lender my right:
(A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental taking of the Property;
and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of those procceds will be paid to Lender
and applicd to the amount secured by this Mortgage, subject to the terms of any superior mortgage or deed of trust.  Any excess
will be paid to the persons Tegally entitled to it

[0, CONTINUATION OF BORROWER'S OBLIGATIONS
Lender may allow a person who takes over my rights and obligation to delay or to change the amount of the monthly payments
of principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and 1 will
both still be fully obligated under the Note and under this Mortgage.

- /) :
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12,

13.

14.

16.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested
not 10 do W, Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note
or under this Mortgage, even if Lender is requested 1o do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under this Morigage or under the law, Lender will still have
all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other
claims, charges or licns against the Property, Lender will still have the right, under Paragraph 16 below, to demand that | make

immediate Payment in Full (see Paragraph 16 for a definition of this phrase) of the amount that | owe to Lender under the Note
and under this Mongage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS
Each of Lender’s rights under this Mortgage is separate. Lender may exercise and enforce onc or more of those rights, as well
as any of Lender’s other rights under the law, one at a time or all at once.

OBLIGATIONS OF BORROWERS AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR OBLIGATIONS
Subject to the terms of paragraph 16 (C) below, any person who takes over my rights or obligations under this Mortgage will
have all of my rights and will be obligated 10 kecp all of my promises and agreements made in this Morigage. Similarly, any
person who takes over Lender’s rights or obligations under this Morigage will have all of Lender's rights and will be obligated
to keep all of Lender's agreements made in this Mortgage. In this Morigage, the word *person” means any person, organization,
governmental authority or any other party. .

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and
obligations contained in this Mortgage. Lender may enforce Lender's rights under this Mongage against cach of us individually
or against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and
under this Mortgage. However, if onc of us does not sign the Note, then: (A) that person is signing this Morigage only to give
that person’s rights in the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated
{0 make payments or to act under the Note or under this Morteage, Anv nerson sionine this Mnrtn‘age but not signing the Note
also agrees (i) that L« nder the Note or under this
Mortgage and (ii) tha rigage. Lender may do this
without obtaining any ¥

LLOLL by e

;" $3W L SSVLANYY ‘6. ‘.u‘
ke olhe gmeenmodaoE WUE e o o
{ without modifying the effect of this Mo { hg
AGREEMENT ABQ IWING NOTICES REQUIRED UNDER THIS MORTGAGH
Unless the law requires orficrilsed iyl atiansistha ivea «u e e DMy oo «
by mailing it by mail addressed to MERAANE address@Eiied, i dhe sERUOR aboygdigled "Descri)

will be delivered or mailed to me at a different address if I give Lender a notice of my differen:

be given by delivering it or
n Of The Property”. A notice
Idress. Any notice that must

be given o Lender un
of the section above
Lender gives me a no
delivered according 1

LAW THAT GOVE|
This Mortgage shall b
Parity Act of 1982 an
jocated. It the event |
not attect other provisic

this Mortgage will be given by mailing it by certified mail to Lender’s

d"*Words_UsedOften i 1is Docun notice will be mailed tc
- of the different address. A notice required by this Mortgage is given
e requirciments of this Paragraph |

S THIS MORTGAGE

overncd by federal law, including, if the Note is a Balloon Note, the A

pplicable regulations. Indiana law and any local faw that applies in the

Cany provision oF clause of thussMggigage or the Note contlicts with ap
of this Mortgage or the Note Whicleufbe piven effect without the

dress stated in paragraph (C)
nder at a different address if
hen it is mailed or when it is

native Mortgage Transaction
lace in which the Property is
cable law, such conthict shail
Hicting provision, To this end
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the provisions of this Morizapge and the Note are/dechired to beséverable,

As uscd in this Mortg vords costs”, "expenses™umd=tatorneys fees” include ol not prohibited by applicable
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If any of the events or conditions described-in SUDPAragrapis (A), (o), 1Ty, W), (), G ) G ihis Paragraph 16 shall occur,
Lender may require that | pay immediately the entire amount remaining unpaid under the Note and this Mortgage. This
requirement will be called "Immediate Payment In Full,

It Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of my remaining rights in the
Property and to have the Property sold. At this sale Lender or another person may acquire the Property. This is known as
"foreclosure and sale". If the proceeds of this sale are insufficient to repay Lender the amounts due to Lender from me under
the Note and under this Mortgage, Lender may obtain a court judgment against me personally for the difference between all
amounts due from me under the Note and this Mortgage and the sale proceeds. In any lawsuit for foreclosure and sale, Lender
will have the right to collect all costs and expenses of the foreclosure and sale allowed by law. This includes reasonable
attorneys' fees (provided that collection of the Note and this Mortgage is referred to an attorney who is not a salaried employee
of the Lender). All such sums as may come due will be secured by the lien of this Mortgage.

Lender may require hmmediate Payment I Full under this Paragraph 16, if:
A Ll 1o make any payment required by the Note or this Mortgage when s due: or

(BY 1 fail to keep any other promise or agreement in this Mortpage within the time set forth, or it no time is set forth in this
Mortgage, then within the time set forth in the notce sent 1o me by Lender: or

() Except in those circumstances in which Federal law otherwise provides, all or any part of the Property. or any right in the
Property. is sold or transferred without Lender's prior written consent (or, it Borrower is not a natural person. if a beneficial
interest in Borrower is sold or transterred); or

P

P
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(1) On application of Lender, two or more insurance companies licensed 1o do business in the State in which the Property is
. locuted refuse to iseue policies insuring the buildings and improvements on the Property; or

(E) I fail to make any payment required by any superior mortgage or ) fail to kecp any other promise or agreement in any
SUperior morigage; of

(F) Any representation made or information given to Lender by Borrower in connection with Borrower's application for this loan

is false or misleading in any material respect.
17, LENDER'S RIGHTS TO RENTAL PAYMENTS FROM THE PROPERTY AND TO TAKE POSSESSION OF THE
PROPERTY
As additional protection for Lender, | give to Lender all of my rights to any rental payments from the Property. However, until
Lender requires Immediate Payment In Full or untit I abandon the Property | have the right to colieet and keep those rental
payments as they become due. 1 have not given any of my rights to rental payments from the Property to anyone other than the
holder of a superior mortgage and | will not do so without Lender’s prior consent in writing. I Lender requires Immediate
Payment In Full or if | abandon the Property then Lender, persons authorized by Lender or a receiver appointed by a court at
Lender’s request may: (A) collect the rental payments, including overdue rental payments directly from the tenants; (B) enter
on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. | agree that if Lender
notifies the tenants that Lender has the right to collect rental payments directly from them under this Paragraph 17 the tenants
may make those rental payments to Lender without having to ask whether | have failed to keep my promises and agreements
under this Mortgage.

If there is a judgment for Lender in a lawsuit for foreclosure and sale, 1 will pay to Lender reasonable rent from the date the
judgment is entered for as long as | occupy the Property.  However, this does not give me the right to be a tenant on the
Property.

All rental payments collected by Lender or by a receiver other than the rent paid by me under this Paragraph 17 will be used
first to pay the costs of collecting rental payments and of managing the Property. If any part of the rental payments remains
after those costs have been paid in full, the remaining part will be used to reduce the amount that I owe to Lender under the Note

and under this Mortg
the costs of any neces
actually receive.
18. STATEMENT OF A
Within five (§) days a
as 1o (A) the amount
Mortgage.

19. CHANGES MUST 1
No change in the tern
20. LOAN CHARGES
It a law or regulation
is finally interpreted s
by this Mortgage exce
necessary o reduce sy
which exceed permitte
| owe under the Note
be treated as a partial

WAIVER OF VAILL
I waive all right of v

BORROWER'S CO.

e i pheyeeciven will popbifzaied; o

b A TCTALL

equ Bl iniperidner withineen €1 @5 dajs aft bytmailolfvill ¢

due under lhi:ﬁgcﬁ%ﬁ{t@s@gﬁ%wlﬁe)d%ﬂ%% !or defens

IN WR] ;5

of the Note orthis Mortgage will be eifective unless agreed toin a wr
rich applies to the loan sccured by this Mortgage which sets maximuimn
hat the interest or other loan charges collected, or to be collected, in cc

the peniiticd limits, then (A) any such interesi and/or other loan charges
interest and/or other loan charges to the permitted limits; and (B) any
imits will be refunded to meriTlie Lentier, may choose to make this 1
is Mortgage or by makinigzdirect payieat 1o me. I arefund r
sy ment without any prepaymontpenaltys

ND APPRAISEMENT
praisement.

~,

I acknowledge receipt of a copy of the Note and of this Mortgage.

By signing this Mortgage I agree to all of the above.
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asonable attorneys’ fees and
s¢ rental payments that they

lo Lender a signed statement

hive against the Note or this

Ig signed by the Lender,

terest or other Joan charges,
ection with the loan secured
all be reduced by the amount
1s alrcady collected from me
nd by reducing the principal
principal, the reduction will

(Seal)

W LT ukl)

Borrower
MELVIN L. MARSHALL

e,

(Seal)

[ ’/,/ ' R 9/ X /4 r? "’
Yo de S ke L
Borrower

PAMELA MARSHALL

(Seah

Borrower

(Sealy

Borrower
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v , * ’ (lndwtdual)

STATEOF  1NDIANA )
) SS:
CQUNTY OF 1AKE )

Before me, a Notary Public in and for said County and State, personally appeared ___MELVIN L. MARSHALL and
PAMELA MARSHALL '

» who acknowledged the execution of the foregoing instrument, and who, having been
duly sworn, stated that any representations therein are true.

WITNESS my hand and notarial seal this _25th? 27 October ‘,-'71‘936 ~,

Notary Public T

g £ | o

My Cosp R R OF mowa s
— MYCOMMISSIONEXR-FEB 7,199  Rusiding in : Couy ™" >V

This instrument was prepared by ’[mmm SVWH\

AFTER RECORDING RETURN TO: MIDWEST FINANCIAL SERVICES, INC,

1205 W. Lincoln Highway, #7

Merrillville, IN 46410

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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LAND SITUATED IN THE CITY OF GARY, LAKE COUNTY, INDIANA DESCRIBED AS:
LOT 16 EXCEPT THE WEST 30 FEET THEREOF, AND THE WEST 20 FEET OF lOT 15,
BLOCK 3, HILL TERRACE SUBDIVISION, IN THE CITY OF GARY AS SHOWN IN PLAT
BOOK 30, PAGE 19, LAKE COUNTY, INDIANA.

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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