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THIS MORTGAGE sécod et MBI T Al 96 02 The mortgagor is
NAUM CELAKOSKY AND. SAGRA CRIARSIRS PR M rey of

the Lake County Recorder!
1538 W 96TH PLACK, CROWN POINT, IN 46307

(“Borrower*). This Security Instrumentis given (o FIRST CHICAGO NED MORTGAGE COMPANY,
which is organized and existing under the laws of '® STATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE

TROY, MI 48098 ("Lender”). Borrower owes Lender the principal sum of
NINETY NINE THOUSAND FOUR HUNDRED AND'00/100
Dollars (U.S. $ 29,400.00 ). Thisdebtis evidenced by Borrower's not d the same date as this Security |
Instrument (“Note”) provides for monthly payments, with the full dchi aid earlier, due and payable on
DECEMBER 01, 2¢ . This Secutity Instriment sectires (a) the repayment of the debt |
evidenced by the Nc >st, and all rerieWals! \extensions and mod he Note; (b) the payment of all
othet sums, with in hunder paragraph-7 1o protect th s Sccurity Instrument; and (c)

the performance of Borrower's covenanis and agreements under this Sceuiily Instrument and the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property located in
CITY OF CROWN POINT, LAKE County, Indiana:
LOT 3, STRATFORD ESTATES UNIT 1, AS SHOWN IN PLAT BOOK 68, PAGE 58, IN LAKE

COUNTY, INDIANA.

which has thc address oft 1538 W 96TH PLACE, CROWN POINT (Street, City),
Indiana 46307 [zip Code] (" Property Address”);
INDIANA-Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercaliér erected on the property, and all easementa
appurtenances, and fixtures now or hereafter a part of the property. All replagements and additions shall also be Cover
by this Sceurity Instrument. Al of the foregoing is rcfcrrccr to in this Sceurity Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbranges of record,
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
rcurl taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly

caschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Sett| >, Scction 2601 et seq.

("RESPA"), unless anot| Jies spels @ Jos C \ L any time, coll d
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pay the Escrow ltems. Lender may dige Borowenforthollingoad applying the Funds; annually ‘analyzing the
escrow account, or verifying the Eserow ltems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lender may require Borrower (o pay o one-time charge for an
independent real estate tax reporting serviee used by Lender in connection with this lc unless applicable law provides
otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to pa
Borrower any interest of camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose tor which each debil (o the Funds was made, The Funds are pledged as additional
security for all sums securcd by this Seetrity Instrument.

If the Funds held by Lender cxcecd the amounts permitted to beheld by applicable law, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicable ruw. If the amount of the Funds held by
Lender at any time is nol sufticient to pay the Escrow keroiwidicndue, Lender may so nolify Borrower in writing, and, in
such case Borrower shall.pay to Lender the amountheesssary fo-hiake up the deficieney. Borrower shall make up the
deficiency inno more than twelve monthly paymeniS;at Lender’s selediscretion.

Upon payment in i 1 sums secured by thisSecurity-Instrument, Lender she!l pro refund to Borrower any
Funds !:cld by Lender. If aragraph 21, Lendepshultacquireorscll the Property, 4 rior to the acquisition or
sale of the Property, sha » Funds held by Zender ab theltime of acquisition credit against the sums
secured by this Security

3. Application of ss applicable law'btovides otherwise eived by Lender under

paragraphs 1 and 2 shal Dy , foany prepayment charges due ; sccond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to t{:c payment of the obhigation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrowet a notice identifying the licn.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice.
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& Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter ereeted on the
Property insurcd against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which slml not be unreasonably withheld. Il Borrower fails to maintain coverage described above,
Lender tln:;y, at Lender’s option, obtain coverage to proteet Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then {cndcr may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is |

Unless Lender and | yi e ¢ li 0| neipal shall not extend or
pnzlponc the dl'lc dmf of pay mes &m i mount of the paymcnlts. If
under paragraph 21 the P G T«bi}; : 'mt iasur es and proceeds resulting
from amagcpto the Pro ri Nm sit lﬁ:ﬁI A.m!. X he sum‘; secured by this
Security Instrument imm of o.rtc;ﬂc acquisition. .,

6. Occupancy, Prese)~ T\im %M&Pﬁ&h&\m e Prapertyf Borcower's Loan Application;
Leaseholds. Borrower shill oceupy, ﬂi@iﬁzﬂ@é‘?qﬂﬁwmﬂéaiﬂt‘ﬂ's principal residence within sixty days
after the execution of this Security Instrument and shall eohtinue to oceupy the Property as Bortowet's principal
residence for at least one ycar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, ort xten mstances cxist whie snd Borrower's control, Borrowet
shall not destroy, damage or impair the Property, allow the Property (o deferiorate, or commit waste on the Propetty,
Borrower shall be in default if any forfeiture action or procceding, whether civibor criminal, is begun that in Lender's
good faith judgment could result in (orfeiture of the Property or otherwise maler ially impair the lien created by this
Sceurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or/ proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeituie of (heé Borrower's interest in theProperty or other matcrial impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inacetrate/iiformation or statements to Lender (or failed to provide
Lender with any material aformation) in conneetich with the tsaravidenced by the Notc, including, but not limited to,
representations concerning Borrower's oceupancy-afthe Propertyés a principal residence: 11 this Sccurity Instrument is

on a leasehold, Borrowe comply with all theiprovisionsof thefease. If Borrowcr « s fee title to the Property,
the leaschold and the fee 1ot merge unless Lenderagrees taihe merger in wi

7. Protection of L shts in the Property, 1 Borrower fails to pe ovenants and agreements
contained in this Securit ot there is a légaliprogeeding that may si cct Lender's rights in the
Property (such as a proce ey, Probate, for condemnation or K orce laws or regulations),

then Lender may do and pay (o5 whatever s niecessary Lo protect the valte of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccuted by a liecn which has priority over this Sceurit
Instrument, appearing in court, paying teasonable attoreys® fees and entering on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so. .
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowet sccured by this
Security Instrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffeet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
morigage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer he required,
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at the option of Lender, it mortgage insurance coverage (in the amouht and for the period that Lender requires) p ovided,
by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premivms rcq{litcd o
maintain morgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordanee with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspegtion.

10, Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with anf' excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sceured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the progeeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument
whether or not the sums are then due

If the Property is al he condemnor offers to

make an award or scttle ¢ af E?qmmm@ ipdcndes after the date the notice
is given, Lender is author et and apply the proceeds, atits option, eilicr t¢ or repair of the Property
or to the sums sccured by M wa@m‘h m |

Unless Lender and | er otherwise-dgree in'wri gﬁlﬂﬂ Ii’ﬂrm s cipal shall not extend or
postpone the due date of the rgmihily MM@ﬁﬂg%H@MEMM change the amount of such
payments,

11. Borrower Not Reléased; Fortseakanbect Daadet NS @owaivkeX Bxiension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings-againstany sueeessor indinterest or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand
madc by the original Borrower or Borrower's suecessors in interest. Any forb y Lender in excrcising any right
or remedy shall not be a waiver of or preciude the excreise of any right or reme

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall hind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph | 7. Borrowei ‘s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (a)isico-signing this Securily Instrument only to mortgage, grant
and convey that Borrower's interest in the Property-aiides e terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security dnsicuiment; aisé(e) agrees that Lender and any other Borrower may

agree to extend, modify, ar or make any accommodations-with%egard to the terms of this Sccurity Instrument or the
Note without that Borrov hsents

13. Loan Charges. n scenred by this Security Insifument is subjcct (o ich sets maximum loan
charges, and that law is nreted so thatthe inicrest ot other loan chs d or to be collected in
connection with the loat rnitled limits, thenit(n) any such loan reduced by the amount
necessary to reduce the ¢ Jy srrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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¥6. Borrower’s Copy, Borrower shall he given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transferred (or iFa heneficial interest in Borrower is sold ot transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by thisL ‘S.ccqrity Instrument shall' continue unchanged. Upon reinstatement by

L4

Borrower, this Security ! ! gations sccurcd herchy shal Tective as if no aceeleration
had occurred. However, 4 1 AOLEPPLY 1 LIS CAse @i uceey agraph 17
19, Sale of Note; ( 1 ,mUMﬁﬂﬁdSu ! gether with this Security

Instrument) may be sold e times without prior notice to Botrower, A sl Lin a change in the entity
(known as the “Loan Se N@T F‘EIA ic l&%&t : Note o scurity Instrument. There
also may he onc or mor zes ol the Loan Servicer unrelated to a sale of the Note. | : is a change of the Loan

%"rviccr, Buni(l)wcr wi}:l git ’?}}llsnﬂmciuﬁheghmw tlwpd?gmi}byamﬁ I14 above and applicable law,
¢ notice will state the naime and addsess af the new-Loan Serviger and theaddiess to which payments should be made.
The notice will also contain any other m&mm@&%«ﬂ \ﬁuelhc

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on orin the Property, B hall not do, ner allo celse to do, anything affecting the
Property that is in violation of any Envitonmental Law. The preeeding (wo sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintcnanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory ageney or privatc parly involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. [T Borrower lcarns, or is nolificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedhiabactions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substehces*arciiase substances defined as toxic or hazardous substances
by Environmental Law and the following substancgsygasoling, Kergsene, other flammablc or toxic petroleum products,

toxic pesticides and herbicides, volatile solvenisyimaterials coftaining ashestos or fc dchyde, and radioactive
materials. As used in thi aph 20, “Environiental Law* means fedcral laws and 1 he jurisdiction where the
Property is located that r. ih, safety or environmental ptotestion.

NON-UNIFORM ( S. Borrower and Lénderftirther covenant and IWS!

21. Acceleration; | ier shall give fioticeito'Borrower prio n following Borrower's
breach of any covenan ¢ " -ation under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without cﬁzrgc to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
(hlb secur“y lnstrumtnt the covenante and nq"\pmpnig of each cuch rides cl\n“ ha inoarmasatad 3nt0 and sha“ ambnd and

supplement the covenat
Instrument. [Check appl
[X] Adjustable Rate
[ | Graduated Payn
|| Balloon Rider .
] VA Rider This D

s wwwesia

"Document is

Condomlmum Rldc

Rate lmprovc ; nt Rider

e U D dop ARt

> a part of this Security

ily Rider
y Payment Rider
{ome Rider

property

the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrecs fo the (crms and covenants contained in this Security
Instrument and in any rider(s) executcd by Borrower and recorded with it
Witnesses: | M '
72 P Cex £ (Seal)
d LAKOS! -Borrower
7 09%/'— f/ -4£_— 2d (Seal)
BOGDA CELAKOSKI -Borrower
{Scai) ) (Seal)
-Borrower, -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 18T day of NOVEMBER , 1996 , heforc me, the undersigned, a Notary

Public in and for said County, personally appeared
NAUM CELAKOSKI BOGDA CELAKOSKI HUSBAND AND W I FE

WITNESS my hand and ofﬁcinl'séél. ‘

My Commission Expires:

~,and acknowlodgcd the execution of the foregoing instrument.

9/9/98

This instrument was prcparu.l by: NANCY STEININOER,
‘118 (BOUTH COURT STREET

CROWN ‘POINT, . IN 46307
Page Cof 6

‘Nolary Public

0010132

@'WWN) (9212).01 3

Coe DEBRA LEWIS
IR * PORTER COUNTY RESIDENT

WHEN RECORDED, RETURN TOi

FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW, STH FL

P.O, BOX 7095 Form 3016 8/80
TROY, MI 48007-9869
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ADJUSTABLE RATE RIDER 0010133
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 187 day of NOVEMBER , 1996 , and is

incorpgrutcd into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower*) to secure Borrower's Adjustable Rate

Note (the “Note") to FIRST CHICAGO NBD MORTGAGE COMPANY,
(the “Lender) of the sat sendpocument 1s. nd located at

1538 W 96TH PLACE ‘ MQ;E,QEsEJCIAL'

This Document is the property of

THE NOTE CONTAINS PROVISINEHLLOWING FOR CHANSES N THE INTEREST RATE AND

THE MONTHLY FPAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT " ONI DTH AXIMUI THE BEORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agrcciments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an initial interest rate of 7.850 %. The Note provides for changes in the
intcrest rate and the monthly payments, as follows:

4. INTERESTRATE ' MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | w rchange on the Tirstday of DECEMBFR | , and on that day every
12th month thereafter. B hich my interestate eatiktehange is called le.”

(B) The Index

Beginning with the {irst Change Date, iny interest rate wilh be hased ai an lndex, The "lndex” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon compatable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expeeted to owe at the Change Date in full on the Maturity Date at my new interest rate insubstantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

less than 5.850
twelve months. My intere
(E) Effective Date ¢
My new interest rate
beginning on the first m
again,
(F) Notice of Chan;

The Note Holder will ¢k
payment before the effecti

also the title and telephon

BY SIGNING BEL!
Rider.

Woans (24

9.850 % of

%. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage pomla (2.0%) from the rate of mtorc.st I have been paying for the preceding

Mool MIEIAEINE 45 .
N ‘R?)CP'FTC‘MW

NAUM CELAKOSKI

& «1220005 (9308)
™

y new monthly payment
mthly payment changes

~;1(‘)¥1n;1§l 0 mc iho l ¢o }r?ytc st in ByE ln!e!(:bgg;c t(he amount of my monthly
date of hgalThe CotigemiTyi lion required by law to be given me and

umberof a pcraon who wtll answer any question l may have regarding the notice,
V, Borrower aceeptsiand agrees to theterins and covenants containcd in this Adjustable Rate

/ 4 v / é// .
(/. jeal) ofin QLo (K B (Seal)
-Borrower BOGDA “CELAKOSKI <Borrower
(Seal) ) (Scal)
-Hoiower -Borrower
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