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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 1, 1996. The mortgagor is JUAN D. GUTIERREZ and MARIA
GUTIERREZ, HUSBAND AND WIFE ("Borrower”). This Security Instrument is given to American Trust & Savings Bank, which is organized and
existing under the laws of the State of Indiana and whose address is 1321 119th Street, Whiting, IN 46394 ("Lender”). Borrower owes Lender
the principal sum of Fitty Four Thousand & 00/100 Dollars (U.8. $54,000.00). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 8, 2006. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 fo protect the security of this Security

instrument; and (c) the ¢ and the Note. For this purposs,

Borrower doas hereby morl B\B &Qlilliw 8ﬁbtd irg ic ly, Indiana:

5 THE WEST 180 FEET OF } T N ' THE SOUTHWEST 1/4 OF THE
. NORTHEAST 1/4 OF SECT DWNS RTH, é 1& JPAL , INLAKE COUNTY, INDIANA.
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which has the address of 4045 WHITCOMB, GARY, Indiana 46408 ("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the properly. All replacements and additions shail‘éls6 be, covered by this Security Instrument. All of the foregoing is referred 1o in
this Security Instrument as the "Property.”

c.h
BORROWER COVENANTS Borrower is lawfully saised of the estate ‘héreby conveyed and has the right to mongaqe. grant and veyme
Property and that the Prop unencumbered, except foi.encumbrances olsrecord. Borrower warrant: il defend generc y th
Property against all claims ¢ ds, subject to any encumbrances-of record.
THIS SECURITY INST ines uniform coverantsi{or national use and non-uniform \ limited variatgngé by ]uri.dlcﬂo
constitute a uniform securit) ing real property.

the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on'the d
payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which may attalrfimori vert S
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or properly
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lisu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Eslate Settiement Procedures Act of 1874 as amended from time to
time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates ot expendituius of luture Escrow Items or cthorwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, it Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower interast on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires Interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credils and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender ‘shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time Is not sufficient to pay the Escrow items
when due, Lender may so notifty Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender. 1f,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
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Lender at the time of acquisition or sale as 8 credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment charges due under the Note; second, fo amounts payable under paragraph 2; third, to interest due; fourth, fo principal
due; and last, 1o any Igte charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In writing to the payment
of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any part of the Property is subject {o & lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of nofice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property insured against loss
by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires insurange.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject fo Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Properly in accordance with paragraph 7,

All Insurance policies and renewals shall be acceplable to Lender and shall include & standard morigage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shall promptiy glve to Lender all receipls of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the Property damaged, if
the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid fo B If Borrpwar abandons the P t j | 3 from Lender that the insurance

carrier has offered repair or restore the Property or
to pay sums secure

\\
. - e Is gi
rimen iod witl 3 I8 given,
Unless Lende e .mwmm§m3§ to pr 8l ¥ postpone the due date of the
monthly payments 3rg+a0 h enis. Hf-unger pa Property is acquired by Lender,
Borrower's right to ¢ polici ST 11:0 to m ¥ lo thea all pass lo Lender to the extent

of the sums secure Security Instrument immediately prior to the acquisition.

6. Occupan ps ’}:hi lmmewoi lmgw LaanfAppiic - Leaseholds. Borrower shall -
occupy, establish, and ihe Property as Borrower's principal residence within sixty Rys after’the executi f.this Security Instrument and shalt
d {ahe-year attar tne

we
coninue to occupy the Property as B s m&;mnt?us e of occupancy, unisss Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless exténuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any
forteiture action or proceeding, w! " eivil or n that in er's good fai 1"could resull in forfeiture of the Property or
otherwise malarially impair the lien created Dy Ihis Security Instrument o Lender's securily Interest:-Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
fodeituye of the Barrower's inlerest In the Propery or othar material impalrment of the lien created by thig Security Instrument or Lender's security
interest. Borrower i also be in d if Borrower, during the loan application procass, gat ly-talse or inaccurate information or statements
to Lender (or failed io provide Lender with any malerial infermation) in connection with the loan evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on & leasehold, Borrower shall
comply with all the provisions of the lease. Iif Borrower acquires fee lille to the Proparty, the leasehold and the fee title shall nol merge unless Lender
agrees to the merger in writing.
7. Proteclion of Lender’'s Rights in the Property. If Borrower falls to perform the covenanis and agresments contained in this Security
Instrument, or there is a legal proceeding that may significantly.atect Lander's rights in the Property (such as a proceeding In bankrupicy, probate, for

—
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condemnation or forfeiture or to enforce laws or regulations), then-Lencer may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's agtions may include peying any sums secured by e which has priority over this Security
instrument, appear cqurl, paying reasonable attorneys’fees-and-eniaringten the Properly o make repair ough Lender may take action
under this paragrap [:] 3 not have to do so.

Any amounts ¢ Lender under this paragraph 7-shall become additional debt of Bor s iis Security Instrument. Unless
Borrower and Lend K 3 of payment, {hase amolints shall bear-interest from the dale it at the Note rate and shall be
payable, with intere: 1 Lender to Borrower taquestingpaymanti.

8. Mortgage | squired mortgage instirangeras & condilion of making it 3 Security Instrument, Borrower
shall pay the premit s¢ @ coverage required by Lender

lapses or ceases to bs I sliscl, Borrower shall-pay ihe premiums required-lo-oblain-coverage subsltantially equivaiant to the mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-tweitth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required,
at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement betweesn Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagses, direct or consequential, in connection with any condemnation or other ;
taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and shall be paid to Lender. ,

in the event of a lotal taking of the Property, the proceeds shall be applied to the sums securad by this Security Insirument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately betore
the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and }
Lender otherwise agree In writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds muttiplied by the ;
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before 1he taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender ’
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument |
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim
for damages, Borrower fails to respond to Lander within 30 days atter the date the notice is given, Lender is authorized to collect and apply lhel
proceeds, at its option, elther to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree Iin writing, any application of proceeds to principa! shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not opersle to release the liability of the
original Borrower or Borrower's successors in inferest, Lender shall not be required to commence proceedings against any successor In interest or
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this Security instrument ghall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only lo morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Cherges. if the loan secured by this Security Instrument is subject fo a law which sets maximum loan charges, and that law Is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed the permitied limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceaded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by
notice fo Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Securily Instrument shall be deemed fo have been given to Borrower or Lender when given as
provided in this paragraph.

156. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security Instrument or the Note confiicts with applicable law, such conflict shall not atfect
other provisions of this Security Instrument or the Note which-can-be-given-effact without the conflicting provision. To this end the provisions of this
Security Instrument and the ¢!

o eranie.
16. Borrower's Copy. Wgﬂ mm anghof this L
17. Transfer of the Prc eficlal Interest in Borrower. If all or any %ar§of the Proy yrest in it is sold or transterred (or if
a beneficial interest in Borrov 4 or] Jpitrgput Le written consent, Lender may, at s
option, require immediate pi full of Nmem :E @JMrm Iewv\ hall not be exercised by Lender if
8xercise is prohibited by fede V8 he datg-of thi trume
 Lancer axercisas th opich, Lot MAGHD A Le o sk TR QTR SR .« poiod o not s than 30 days rom

s Security In:
the date the notice is delivercd or malled witgifiywhidh Boliow sbme-sscuiedilay dhls Securily instrurent. It Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may Invoke any remedies permitied by this Security instrument without further nolice or demand on
Borrowaer.

18. Borrower's Right (o Reinsta! Jorrows n cond Borrower { the right to have enforcement of this Security
instrument discontinuad at any lime prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before sale
of the Property pursuant fo any power of sale contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) 3 Lender all sums which then would be dus is Security Instrument and the Note as if no
acceleration had occurred; cures any defaull of any other covenanis or agreemants; (c) pays all expenses incurred in enforcing this Security
Instrument, inciuding, but not limited to, reasonable altorneys' fees; and takes such action as Lender may reasonably require to assure that the lien

of this Security Instrument, Lender's rights In the Property and Borrower's obligation to'pay the sums secured by this Security Instrument shall continue
unchangaed. Upon reinstatement by Boriower, this Securily Instrument and ine obligations secured hereby shall remiln fully effective as if no
acceloration had occurred. However, this right to reinstate shall not gpplyiin.the case of acceleration under paragraph 17; ' «,

19. Sale of Note; Change of Loan Servicer. The Note or&-partialinierast in the Nole (together with this Sacurity instrument) may be sold one or
more times without prior notice {o Borrower. A sale may resuftlii'a change (i the-antity (known as the "Loan Sarvicer") that coliects mofithly payments
due under the Note and this rity Instrument. There also-may be one or, moraichanges of the Loan Sorvice laled to a sale of the Note. if there
is a change of the Loan Serv rower will be given writteninotice-of the changs in accordance with pa 14 above and applicable law. The
nolice will state the name an i the new Loan Servicer and ifis-address 16'which payments shc Je. The notice will also contain any
other information required by h ’

20. Hazardous Substa shall not cause or‘psrmil the\gresance, use, dispos ase of any Hazardous Substances
on or in the Property. Borro sllow anvone elsa 16 Ho, anvthing affecting (i riolation of any Environmental Law,

The preceding two sentence pply o . Use, o] pperty of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all nacessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by Environmental Law and
the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’'s breach of any covenant or
agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable lew provides otherwise). The notice
shall specity: (a) the default; (b) the action required to cure the default; (c) a date, nol less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The nolice shall
turther Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the date specified In the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument without charge to
Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security instryment. If one or more rigers gre executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated info and shall amend and supplemaent the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

[Dadiustabie Rate Rider [Jcondominium Rider [J1-4 Famiy Riger
DGraduated Payment Rider DPlanned Unit Development Rider DBiwpekly Payment Rider
(IBatioon Rider [JRate improvement Rider [:ISocond Home Rider
UO'her(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this Security Instrument and in any rider(s) executed by

Borrower and recorded with it
Witnesses: ( ’ ) % 5% .
(Seal)

JUAND IERREZ-Borrower

(Sea!)
IERREZ~-Borrower

N\ ”/'d.h\ )

This Mortgage was drafted t ICARY Iaecument is
_NOTOFFICIAL!
This INDIVIDU& ACKNOWLEDGMENTO!

the Lake County Recorder!
STATE OF Indiana )

COUNTY OF L

E o4

W

On this day before me, the undersigned Notary Public, perscnally appeared JUAN D. GUTIERREZ and MARIA GUTIERREZ, to me known to ba the
individuals described in and who executed the Morigage, and acknowledged thal they signed the Morigage as their free and voluntary act and deed,
for the uses and purposes therein mentioned.

N r 96
, der my hand and official seal this __18¢ gayof LT .19
By 1 IVOERN AR Fesiding at Lake County, IN
© PATRICIAL.BABAIR
Notary Public In &nd for the 1IN My commission expirez 00

= ot
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