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Return to: UNITED COMPANIES LENDING CORPORATION®
ﬂ 1559 EAST 85TH AVENUE
MERRILLVILLE, IN 46410

[Space Above This Line For Recording Data)
Loan No: 036001041177 Data ID: 467
Borrower: ROBERT L. WILLIAMS

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on the 29th day of October, 1996.
The mortgagor is ROBERT L. WILLIAMS , INDIVIDUALLY

(“Borrower”).
This Security Instrument is given to UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which

is organized and cxisting under the laws of the State of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON
ROUGE, LOUISIANA 70809

(“Lender”).
Borrower owes Lender the |

/100-.-..Dollars
(U.S. § 25,800.00). This de

E H
y Bor 3 Y ument (“Note”),
which provides for monthly | v .ummmmgm: d payabl :r 1, 2011, This
Security Instrument secures r idenced by ! interest, and all
renewals, extensions and m mmmmﬂfﬁlm!, Wilh\j advanced under
paragraph 7 to protect the his Security Instrument;.and {c) the performance of Bor s covenants and
agreements under this Security 1 mﬁiﬁm%ﬁlﬁ sE) Rﬁéﬂiﬁb’cs(hﬁ mortgage, grant and

convey to Lender the following described fn@@MMWCBMQr!

THE NORTH 10 FEET OF LOT 35, BLOCK 46, GARY LANDCOVPANY 'S FIRST SUBL VISION
E(I)TTY%NG%RY. AS SHCWN [IN PLAT \B(CK 6, PAGE 15, LAKE COUNTY, INCIANA, :

which has the address of 718 KENTUCKY STR[?g.I‘“ (i} GARY,
i “Property Address”);
Indiana [Z?;f’éggel (“Property )
INDIANA - single Family-MODIFIED 4/98 (Page 1 of 6 Pages)
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ToGemer Wrnin all the improvements now or hereafier crecied on the property, and all casements, appuricnances,
and fixtures now or hercafler a part of the property.  All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property.”

BorRrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Un1rorRM CoviNaNTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds’) for:
(8) yeurly tuxcs and assessments which may atlain priority over this Sceurily Instrument as a licn on the Property; (b)
yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
early flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by

rrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to cxceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the fcderal Real Estate Scttiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e
seq. ("RESPA"), unless another law that applics to the Funds scis a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to excced the lesser amount. Lender may cstimate the amount of Funds due
on the basis of current data and rcasonable cstimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

crmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an

mc’i‘epcndcnt Urc?l est ) \ wplicable law provides
otherwise. Unless a: ' i§cs ARt C all not be required to
pay Borrower any in ngs on mmntcﬁfs may ag 10wever, that interest
shall be paid on the ndcigs j ihoul-charge, angaig! f the Funds, showing
credits and debits to Js .Namg lﬁ(ﬁﬁim An& SN 1¢c Funds are pledged

as additional security Il sums securcd by this Sccurity Instrument.

If the Funds held es (the lamounts: ugnlihélg licalc 12w, Lender shall account to
Borrower for the excess Funds in aggordagee with the re uircmck { applicable law. If the amount of the Funds held
by Lender at any timc is not sulliciénth 6 Mﬂﬂm W Q@(&Eﬁ(ﬁf ay o notify Borrower in wriling, and,
in such case Borrowcr shall pay to Lender the amount neccssary to make up the deficicncy. rrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in full 1l sums securc Security iment, | IF promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall ecquire or sell the Property, Lender, prior to the
acquisition or salc of the Property, shall apply any Funds held by Lender at the itime of acquisition or sale as a credit
against the sums sccured by this irity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all'payments rcccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to intcrest due; fourth, 1o principal dues and Jast, to any late charges duc under the Note.

4. Charges; Liens. Boirower shall pay all taxcs, assessmcnis, charges, [ines and impositions attributable to the
Property which may aitain priority over this Sccurity Instrument, and leaschold payments ground rents, if any.
Borrower shall pay (hese obligations in the manner girovitied ifoparagraph 2, or if not paid in that manncr, Borrower
shall pay them on time direetly to the person owed gayinent. “iorcower shall promptly furnish 10 Lender all notices of

amounts to be paid undsr this paragraph. If Borfuwer makes thi¢sé-payments directly, Borrower shall promptly furnish
to Lender receipts € ing the payments.

Borrower sh: Wy discharge any licpwhich-has-priority-over this Sccurity [n unless Borrower: (a)
agrees in writing 1o ¢ 1 of the obligation’securcd by thedien in a manner acce cnder; (b) contests in
good faith the licn | against enforcémentwof theglien>in, legal proccedi the Lender's opinion
opcrate 1o prevent af the lien; or (cyscculessfrom the holder of :ement satisfaclory to
Lender subordinatin, ccurity Instrument. 1t Cender determines he Property is subject
to a lien which may attain priority over this Sccurity Instrument ,Lender m ay ce identifying the lien.

rity 1l ity g
Borrower shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. lazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals, 1f Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carricr and Lender.  Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
If the restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance procecds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has olfered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Sccurity Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.  Borrower
shall be in default if any forfciture action or procceding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeitlure of the Property or otherwise matcrially impair the licn created by this Sccurity
Instrument or Lender’s seeurity interest,  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the licn created by this Sccurity
Instrument or Lender’s sceurity interest.  Borrower shall also be in default if Borrower, during the loan application process,
gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. Iff Borrower acquires fec title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants und agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property.  Lender’s actions may include paying any sums sccured by a licn which has priority over this Sceurity Instrument,
appearing in court, paying rcasonable attorncys’ fees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Sccurity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as.a condition of making the loan sccured by
this Sccurity Instrument rance in cffect. If, for

€ s il ad 3
any reason, the mortgag of I?p@[imem( ¢ €ascs L Jorrower shall pay the
premiums required 10 © ge substantially equivalent to the mortgage insut sly in cffeet, at a cost
substantially equivalent t 10 Thm i wﬂx c an alternatc mortgage
insurer approved by Le: 8 .amq al rtm ge\is nol le, Borrower shall pay
to Lender each month n caual do gre-twelfth of the yearly mortgage insurance prami ing paid by Borrower
when the insurance coverag ?;Ja’(ﬁ ﬁﬁ@%‘? f .thﬁﬁ'\tﬁpa?&?%yuéf.; etain these payments as a

loss reserve in licu of moTigage insurgiee. M@c@qgﬁﬂwgs]gyﬁ@ geg-be require the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain mortgage
insurance in cifect, or 1o provide  reser requir t for mor urance cnds in accordance with
any written agreement belween Borrower and Lender or applicable i

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the of or prior to an inspcction specilying 1 causc for the inspection,

10. Condemnution. The procceds of any award or claim for damages, direet or conscquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc
hereby assigned and shall be paid to Lender.

In the event of & total taking of the Properly, the proceeds shall be applicd to the sums sceured by this Sceurity
Instrument, whether or then due, with any excess paid to Borrower. In the cvent of a partial taking of thc Property
in which the fair markel value of the Property immediatelyy before the taking is equal to or greater than the amount of
the sums sccured by this Sceurity Instrument immediately-betore e taking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrumiént Shall be réduced by the amount of the proceeds multiplicd by the

B Attt 2

following fraction: (a) tl famount of the sumsksecured immediately before the taking, di by (b) the fair market
vatue of the Property i ‘ly before the taking. © Any-balanceshall be paid to Borr the event of a partial
taking of the Property he fair market value of) the Property immediatcly b aking is less than the
amount of the sums sc iely before thetakingumlessyBorrower and 1 isc agree in wriling or
unless applicable law o proceeds spaitbetapplied to the sui is Sccurity Instrument

whether or not the sur

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers
to make an award or scttle a claim for damagcs, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the
Property or to the sums sccurcd by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend
or postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of thc sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o relcase the liability of the original Borrower or Borrower’s sucecssors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. - Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall hind and henefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and dgreements shall be joint and several. - Any Borrower who co-
sipns this Sceurity Instrument but does not exceute the Note: (i is co-signing this Security Instrument only to mortgage,
crent and comey thi Borrower's interest in the Property under the terms of this Sceurity Instrument; () 18 not personally
obliited 10 pay (he sums secared by this Seeurity Instrument: and (¢) agrees that Lender and any other Borrower may
Lpree o exiend, modifv, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower’s consent,
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13, Loan Charges. I the loan secured by this Sccurity Instrument s subject 1o a law which scts maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan eaceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessiry 1o reduce the charge Lo the permitted limit; and (b) any sums ulrcudy'u)llqctcd from Borrower which exceeded
permitted limits will be refunded to Borrower.  Lender miy choose to make this refund by reducing the principal owed
ander the Nole or by making a direet payment to Borrower. I« relund reduces principal, the reduction will be treated
as o partial prepayment without any prepayment charge _unglcr the N()lct

t4. Notices. Any nouce 1o Borrower provided for in lhns_Sccumy Instrument shall be given by delivering it or
by nualing 1 by fist class mat unless applicable law requires use (_)l another method.  The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. - Any notice to Lender shall be given by
first cliss manl 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower,  Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

18, Governing Law; Severubility, This Sceurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In"the event that any provision or clause of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of thc Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a
natural person) or if Borrower enters into a contract for the sale or transfer of all or any part of the Property or any
intercst in it, without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument.  However, this option shall not be excrcised by Lender if excrcise is prohibited
by federal law as of the date of this Sccurity Instrument.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to
have enforcement of this Sceurity Instrument discontinucd at any time prior to the carlicr of: (a) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sccurity T ot (b) emiry of a jud tcnforcing this Sccurity | ment.  Those conditions

arc that Borrowc dll sums which thenwould be due unde ument and the Note as
if no acecleration ) mee Fovgnghis or- ays all cxpenses incurred
in cenforcing this ument, including, but not limited to, rcasonable aito 1d (d) takes such action

as Lender may re oA mw urit uent shts in the Property and
Borrower's obliga ay theds u i rityLlns eon!inue ¢d. Upon rcinstatement

hy Borrower, this rity,-tastrumept and the obligations secured hereby shall remain fully ive as if no acccleration
e occurred. Howerer, IV QAR GIN a0 bINGIMEQAAEH CReBHon unccr parageaph 17,
19. Sale of Note; Ch e 2 ialunterest in theNote (together with this
p A e TRV (ot v 2

Sccurity Instrument ) may be s nc or more (imes w orrower. A salc may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Sccurity
Instrument.  There also may be one or I of the Loan Scrvicer latcdto a sale of the Note. If there is
a chunge of the Loan Servicerg Borrower will-be given writicn notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Scrvicer and the address to which
payments should be made,  The notice will also contain any other information requircd by applicable law.

20. Hazardous Substan Borrower shall not cause or permit the prescnee, use, disposal, storage, or release
of any Hazardous Substances onhor in the Property. rrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is'in violation of any Environmcental Law. The preceding two sentences shall not apply to the
presence, use, or slarage o roperty of small quantiiics of Hazardous Substances that gencrally recognized to
be appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender writiennotice;of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or prvaleparlysiavolving the Property and any Hazardous Substance or

Environmental Law-of which Borrower has actualknowledgelCIf-Borrower learns, or is notificd by any governmental or
regulatory autho that any removal or ofhig¥remediation’ditany Hazardous Subsiance alfecting the Property is
nceessary, Borrow i promptly take all néeessary-remedial @gtions in accordance wit ronmental Law,

As used wagraph 20, “Hazgrdeus “Subsiancc§®rdre those subsiane | as toxic or hazardous
substances by En Law and the following substancesiigasoline, keroscne 1ablc or toxic petroleum
products, toxic p rbicides, volatilcSolvCTS (Malenals containing ast Ildchyde, and radioactive
materials,  As use h 20, “Environmcataltaw”™ means federal A he jurisdiction where the

Property is locat il

NoN-UNIForM Covinants, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower’s breach of any covenant or agreement in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demund und may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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By SioNiva Berow, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it

(Scal)
ROBERT L. WILLIAMS —8orrower

(Scal)
—Borrower
..................................................... (Scal)
—Borrower
bbb bR RS RS SRRR RS (Scal)
. —Borrower
Document 1s
NQEOEEICGIAL!
State of INDIANA This Documentds the property of
County of - 4 br the Lake Codnty Recorder! ,
Before me, __7| /4v 4 5 A3 ¥ 472 a Notary Public, this 2 7 day of ﬁ4 L ) 19_2Q

ROBERT .. WILLIAMS

_acknowledged the exceution of

7 ISeal

——

My conunission expir

Prepared by: Marsha
Middleb
2323 Br
Suite 1¢

Dallas, Texas 73

he annexed Morigage.

}%772 'a///t_g;

Notary Public

T‘/ﬁ Aesa 15/4"/"»7‘67»'\

/ N ~3/ _7{ (Printed Namc)

na, Attorneys aind Counsclors
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24. Agreement to Mediate or Arbitrate, Except as set forth below, all claims, counter-claims, disputes, legal
controversies, and other matters 1n question arising out of, or relating to the extension of ¢redit (the "Loan”) by Lender
to Borrower which s evidenced by the Note, this Sceurity Instrument and all other instruments exccuted in conjunction
with them (collcetively the "Loan Agreements”) shall be MEIMATED by the Borrower and the Lender.  This means
Borrower and beader will use an impartial thied party (the mediator) (o try to resolve the disputed matters instead of filing
o lawsuit. 1t Borrower and Lender cannot agree on the sclection of a mediator for a dispute, the mediator shall be
selected as follows:  within 8 business dayr of the notice that cither Borrower or Lender have decided to mediate,
Borrower and Lender shall cach name a mediator and notify that mediator and the other party of the sclection. Within
5 business days ol therr selection the mediators shall jointly select an independent mediator 1o mediate the dispute. The
mediation shall oceur at a time and place mutually convenient to all parties within u fifty-mile radius of Borrower's
residence but no fater than 30 days after the mediator is selected,

Borrower and Lender agree 1o participate in the mediation in good faith with the intention of resolving the
disputc, if possible. Legal counsel may, but is not required 1o, represent Borrower or Lender at the mediation.  All
mediation scssions will be private, and all information disclosed during the mediation will be confidential. The mediator
may prescribe other rules for the mediation. Expenses of the mediation including the mediator’s fce shall be shared
cqually %qi}vccn Lender and Borrower, if allowed by applicable law. Attorneys fees and related expenses arc each party’s
responsibility.

This Agrcement to mediate is specifically enforceable.

. If for any reason the mediation is not completed within 45 days afier the mediator is selected, or if aftcr the
mediation, the dispute is still unresolved, such dispute shall be resolved solely and exclusively by arbitration in accordance
with the Commercial Arbitration Rules of the American Arbitration Association then in effect to the extent allowed by
applicable law except as set forth below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CIASS
ACTION, IT IS EXPRESSLY ACKNOWLEDGED AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF 1AW OR FACT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS.
IF THE APPOINT ) ‘ 'Y DAMAGES, SuCll

DAMAGES SHALI e . «CL ] ; A 10 EVENT INCLUDE
CONSEQUENTIA! .1 mmﬁﬁmmt A . BORROWER AND
LENDER EXPRES y ' s O THs EULLEST T TTED BY LAW. This
agreement 1o arbi i v NGB T EG AN ration shall be final,

nonappealable and eni_may be entered upon it in accordance with applicable jow in wurt having jurisdiction
thereof. The laws appleabicidhihe dibiwation proesedingshilhbe thecio efithioystandin which the Property is located.
ovisio

The arbitrators shall Kave.no powgs 10 vary or mmf any of the pr ns, of %c Loan, Agreements.

Borrower and Lénder agrﬁ‘tﬁa\nﬁf?& éﬂ»‘xﬁi}? Spﬁd&mngs are conlidential. The information
. disclosed in such proceedings cannot be used in subscquent litigation which may result from dispute,

Borrower and Lender agree that the Loan Agreements executed in conjunction with this|loan involve interstate
commetee, because Borrower's loan is being (i) provided by a_lender organized under the laws of, and with its principal
place of business in, o state different than the state in which the Borrower resides and the property is located; (i) made
.~ with funds provided by an institution chartered under the laws of cither the United States or of another state and

.- physically tocated in anotherisiate; (i) made to be sold to one or more i organized under the laws of and
physically located in other stales; (iv) made to be pooled to back securities issucd by a trust organized under the laws of
and physically located in other states and sold (o investors organized under laws of and physically located in other
states; and (v) repaid by the r on a monthly basis 1o (he Lender in LOUISIANA for remittance to such out-
of-state investors,

Notwithstanding the foregoing, this Agreement togniediate or arbitrate shall not apply with respeet to cither (i)
the Lender's right, hut not the obligation, 1o submit;atud) 10 pursie in a court of law any actions rclated to the collection
of the debt; (ii) foreclosure proceedings, whetkerspursuant 1o judicial action, power of sale, assent to a deeree or

otherwise, proceedings pursuant to which Lenderseeks a deficiviicy judgment, or any comparable procedures allowed
under applicable lav ant 1o which a lien hoider may acquire title to the Property whic curity for this loan and
any related person: y.(including an assignmentotrentsior-appointment of a1 upon a default by the
Borrower under th loan documents; OF (iil).an 2pplication by or on bchal rrower for relicf under
the federal bankru ny other simildansroftgencral application fc [ debtors, through the
institution of appro 5. These procecdingsimay be neeessary as

25. Riders i1 ( - and recorded together

with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument.  [Check applicable box(cs)]

[0 Adjustablc Ratc Rider [0 Condominium Rider 1-4 Family Rider
(] Graduated Payment Rider  [] Planned Unit Development Rider [T} Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider [ Sccond Home Rider

[ Other(s) [specify]
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