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BILTMORE HOMES (“Mortgagors™)
Of evee. MARTON County, INDIANA  MORTGAGE AND WARRANT to BANK ONE,
INDIANAPOLIS, National Association (‘‘Bank’’), the following described real estate (“‘mortgaged premises’’)
in LAKE County. INDIANA R to-wit:
) LOT 150, SEDGNA ADDITION UNIT ONE, ‘AS SHOWN IN- PLAT BOOK 75, PAGE 70, AND
CORRECTED BY AFFIDAVIT RECORDED MAY 27, 1994, AS DOCUMENT NO, 94040061
AND BY AMENDED PLAT RECORDED JUNE 10, 1994 IN PLAT BOOK 76, PAGE 67, IN
LAKE COUNTY, INDIANA.
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together with all improvements now or hereafter situated on or used in connection with the mortgaged premises

and all rights, privileges, interest, easements, hereditaments and appurtenances thereunto belonging or in any wise
pertaining thereto, and all fixtures and appliances now or subsequently attached to or used in connection with the

mortgaged premises, and the rents, issues, income, uses and profits of the mortgaged premises.

This mortgage is given to secure the performance of the provisions hereof and the payment of all loans of money
(“Advances”) heretofore or hereafter made by Bank to Mortgagors. Bank shall not be obligated to make Advances

hereunder in excess of the aggrcgate sum of $.total dravs. All Advances shall be evidenced by the promissory

note(s) of Mortgagors payable to the order of Bank.
The Mortgagors jointly and severally covenant and agree with the Bank that:

1. Mortgagors will pay when due all indebtedness secured hereby, on the dates and in the amounts, respectively,
as provided in the Note(s) and in this Mortgage, with attorneys’ fees, and without relief from valuation or ap-. ®

praisement laws, :
2. Mortgagors will not permit any liea of mechanics or materialmen to attach to the mortgaged premises. \{b \\(;
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| 3. Mortgagors will keep the morigaged premises in good repair, and will not commit o peggit 3te theseor; <

and will pay when due all taxes and asscssments levied or assessed against the mortgaged premises or sny psrt
thereof.

4. Mortgagors will procure and maintain in effect at all times sdcquate insurance in reliable insurance companies
acceptable ¢o the Bank against loss or destruction of the mortgaged premises on account of fire, windstorm and such
other hazards and in such amounts as the Bank may require from time to time, and all such policies of insurance
shall contain proper clauses making all sums recoverable upon such policies payable to the Bank and to the
Mortgagors as their respective interests may appear; all such policles of insurance and all abstracts of title or title

insurance policies with respect o the mortgaged premises shall be delivered to and retained by the Bank until the
indcbtedness secured hereby is fully paid.

5. Bank may, at its option, advance and pay all sums necessary to protect and preserve the security intended
+ to be given by this Mortgage; and all sums so advanced and paid by Bank shall become a part of the indebtedness |

secured hereby and shall bear interest from date of payment at the same rate or rates as the principal indebtedness
evidenced by the Note(s); and such sums may include, but not by way of limitation, (i) insutance premiums, taxes
and assessments, and liens which may be or become prior and senior to this Mortgage as a lien on the mortgage
premises, or any part thereof; (ii) the cost of any abstracts of title, surveys, or other evidence which in the dis-

) cretion of Bank may be required to establish and preserve the lien of this Mortgage; (iii) all costs, expenses and’
attorneys’ fees incurred by Bank in respect of any and all legal or equitable actions which relate to this Mortgage

or to the mortgaged premises, during the existence of the indebtedness secured by this Mortgage; and (iv) the cost
» ©of any repairs deem
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. 6. Bank shall be ¢ i f each Jien orglajm p neys secured hereby.
If any default shall } Mﬂmymtmc: c!cu. he  in the performance
of any covenant or agreeren oMo gagarshereender, ior ﬂwmpdﬂtybngf he mortgaged premises, ot

shall be adjudged basnkrupt, or if th@sﬁﬁe@guhﬂyew(hgﬂongagon for 8 major part of the
mortgaged premises, then and in any such event all indebtedness secured hereby shall, at the option of Bank, become

immediately due and payable wi notic ors, end this Mortgaj foreclosed accordingly. The
waiver by Bank of any default of Mortgagors shall not operate as a waiver of other defaults, Notice by Bank of its in-
tention to exercise any right or option hereunder is hereby expressly waived by Mortgagors, and any one or more

of Bank's rights or remedies hereunder may be enforced successively or concurrently. Any delay in enforcing any
such right or remedy shall not prevent its later enforcement while Mortgagors shall be in default hereunder. In the
event of the foreclosure of this Mortgage, all abstracts of titie and all titie insurance policies for the mortgaged
premises shall become the absolute property of Bank,

7. All rights an igations of Mortgagors hereundershall extend to and be bindi on the several heirs,
representatives, succ 1 assigns of Mortgagors, and shell inure to the benedl k, its successors and
assigns. In the event >¢ is executed by only-gaeiperson or corporatio Mortgagors” as used
herein shall be const retgapgor”, and the'tédms and provisions onstrued sccordingly.

8. Mortgagors are constructing improvements upon the mortgaged premises under plans and specifications
adopted by them. Mortgagors agree to apply all Advances to them under this mortgage upon the cost of such
construction and agree not to abandon such construction, but to complete the same within a reasonable time, and in

any event by - ... S [ J ; and agree that their default under any agreement contained in this

.

mortgage shall terminate the obligation of Bank thereafter to make further Advances.

After said last-mentioned date, completion of any then unfinished portion(s) of said construction shall be
deemed “necessary to protect and preserve the security intended to be given by this Mortgage”, within the meaning
of paragraph “5” above; and Bank is hereby granted such rights of entry, and other rights, as may be then neces-
sary to complete such construction.

9. The Bank, at its option, may extend the time for the payment of the Note(s), or reduce the payments thereon,
ot accept a renewal Note(s) therefor, without the consent of any junior lienholder, and without the consent of
the Mortgagors if the Mortgagors have then parted with title to the mortgaged premises, and any such extension,

~ reduction or renewal shall not affect the priority of this Mortgage or impair the security hereof in any manner what-
. soever, of release, discharge or affect in any manner the personal liability of the Mortgagors to the Bank.

10, Special provisions.
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IN WITNESS WHEREOQF, the Mortgzgoss have hereunto set their hands and seals this ..§
October )6 BILTMORE HOM

------------------
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STATE OF INDIANA
COUNTY oF. MARION __ (=

John F. Swinehart, Controller of Biltmore Homes, Inc.
who as such officer for and on its behalf;

personally appeared

and acknowledged the execution of the foregoing Mortgage.

Witness my hand and Notarial Seal.

My Commission Expires: Fonda E. Crandall

8-3-98 NOTARY PUBLIC, MARION COUNTY. &/,
------------------------------- MY COMMISSION EXPIRES 8/3/98
FONDA E. CRANDALL
This instrument was prepared by John F, Swinehart

CATALOG NO. 02158




