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(With Future Advance Clause)
1. DATE AND PA gac v Insthy 0920796 ...
and the parties ¢ E'ﬁ‘ﬂtii‘i‘l‘@?ﬂ’t“i%‘ if 1s follows:
NORTGAGER. o » DT IEBRGIAL
cos Ldis JPocument is the property of
ke statibg Inalsgotounty Recorder!

...... If checked, refer to the attached Addendum Incorporated herein, for additional Mortgagors, their
signatures and acknowledgment

&

LENDER:
AV-MOR BUILDERS & REMODELING
529 PORTAGE MALL
ORTAGE IN 46368
2, CONVEYANCE. for good and valuabie.-considécation, the recelpt and sufficiency of which is
acknowledged, and to secure the SecuradOebt (defined-below) and Mortgagar's performance under this
Security Instru Mortgagor grants;' bargains, conveys, mortgages sarrants to Lender the
following desci pertys
LOTS 13 AND )CK 21 IN SECONC -SUEDIVISION OF FEAST W THE
CITY OF LAKE 1§ PER PLAT THEREQEZCRECORDED JUt IN
PLAT BOOK 7 ‘.‘ ARLTOAR AT TUT DRONDBNDE ';' I

INDIMA' ‘ ‘ . N !’ ) . : ,:"‘..,
PIN 14-19-0068-0013 AND 14-19-0068-0014 ' : Lo e

The property s located in ........corveniiunans LAKE, ....cocverrevvnrvncsseesens vresseenne F:1 S veeesneranssennesssssnatan
{County)

2699..;';‘.*'?.'.’:!? lllllllllllllllllllllllllllllll 080 RBBINYL ' llllllllll L.ak.’ll’s’?&ltlil.oln llllllllllll sasessdIRNRIININIS ' 'nd'ana Il..40§l40905 lllllllllll
(Address) (City) , (ZIP Code)

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA or VA USE) el('gk 3 Lb)je
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Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all exlstlnqn and future improvements
structures, fixtures, and replacements that may now, or at any time in the future, be part of the rea
estate described above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT, The total princigal amount secured by this Security Instrument at any
one time shall not exceed $...........cccorennreeren 2099:00, .. This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers' names, note
amounts, Interest rates, maturity dates, etc.)

The s ' Docume-ng}g»~
execu: e mortgagor / borrower ons ¥

R
OFFICTA Y oo
B. All futus anhces ﬁngr:};r to Mgr‘tgagor or other future oblig ; of Mortgagor to Lender

under any pr y]l){;‘f ﬁs;i@lqw.lprgtpq e(#‘ f.debt executed by Mortgagor
in favor of Lender ex cutiﬂ after this ecurtg[i stru t whether or not this Security Instrument
is specifically referenced. re thamon ()i ¢hi$ Security Instrument, each Mortgagor
agrees that this Security Instrument will secure all future advances and future obligations that are
iven to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others, All
uture advances 2 ther | atior securec Security Instrument even though
all or part may notyet be advanced. All future advances and other future obligations are secured
as if made on the date of this Security Instrument. Nothing In this Security Instrument shall
constitute a commitment to make additional or future loans or advances in any amount. Any such
commitment mustibe agreed to in a separate writing. -

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by
law, including, but not limited to, liabilitles for overdrafts relating to any deposit account
~ agreement between Mortgagor and Lender.

D. All additional sums advanced and .expenses incurred by Lender for insuring, preserving or

otherwise protecting the Property=aad-its vaiue and any other sums advanced and expenses
incurred by Lender under the tertns-of this Security Instrument.

llmept Contract /

This Security | ment will not securé-any other dabtif Lender fails to gf IV‘ required notice of the
right of rescis: . : |
5. PAYMENTS. M agreas that all-payments under the Secured f e pald when due and in
accordance wi of the Secured'Dahr-and this Security ins ' ,
6. WARRANTY ( yagor warrants that Mortaanor s lly seized of the estate

" conveyed byt , T, gt g vey, sell, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor
agrees:

A. To make all payments when due and to perform or comply with all convenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, not to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pan all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other ¢ arﬂes relating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed by
federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Security Instrument Is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any
waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's ‘prior written consent. Mort?agor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will notl¥y Lender
grfoagle rc{emands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
y.

Lender or Lender's agents may, at Lender's ogtlon. enter the Property at any reasonable time for the
urpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an

nspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Mortoaaor will in no way relv on Lender's insnection.

10

1. a\tll;l'l;(e)ckl;l"tvy'l; Moglgagor fails (o ,"..l.i.... sny du hcove;\ant’se contr?ined :’n
u ! }?P\E'W s Jpeiforr em to performed.
%cr:r;ga oc:r app ¢ as attorney In Tac oggn ﬁo’tg?\. f ’/| anty'l arr;oun r?ecessarz
manc 8 0 Of Crag ation to perform, an
or perfomanc:, 1 - i opyfoyerNergpgreysaigor ' o oo lgatonto perio, and
the law or this rl mtrlﬁent. If any construction on the Propeity is ontinued or not carried
on in a reasonable’ma SL mm&m an I?éﬁsp!‘@i@ﬂli{ﬂpp&f\ Lender's security Interest in
the Praperty, incidlng compiign AW ST Wecorder!
12. ASSIGNMENT OF LEASES AND RENTS. Mortgagorirrevocably grants, bargains, conveys mortgages and

warrants to Lender as additional security all the right, title and interest in and to any and all existing or
future leases, subleases any ( n or ! agreei r the use and occupancy of an
portion of the Property,dncluding any extensions; renewals, modifications or substitutions of suc
agreements (all referred to as “Leases’) and rents, issues and profits (all referred to as "Rents").

ortgagor will promptiy provide Lender with true/and correct copl all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under
the terms of this Security Instrument.

Mort%agor acknowledges that sthis assignment, is immediately effective between the parties to this
Security Instrument and. cffective as to third partics-on the recording of this Security Instrument,
Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments
of Rents due or to become due directly tartender after such recording, however Lender agrees not to
notify Mortgagor's tenants until MortgagGy-defaults-and Lender notifies Mortdagor of the defauit and

demands that Mortgagor and Mortgagor's tenants pay all Rents due or 1o become due directly to
Lender. iImmed + after Lender gives/notice -of Jefgult, Mortgagor ac that either Lender or
Mortgagor may ‘ tenants and demand-that ail future Renis b directly to Lender. On
receiving notic ult, Mortgagor will endorse’ and deliver to | y payment of Rents in
Mortgagor's po 1d will receive-any-Rentsqdn trust for Lender ot commingle the Rents
with any other mounts collectéd will-be applied as ¢ Vs Security-Instrument.
Mortgagor war fefault exiete iindar tha teaces o le landlord/tenant law.
Mortgagor also ag 1 \ ) €omply erms of the Leases and

applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mort?aﬁor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a Planned unit development, Mortgagor will perform all of Mortgagor's duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
ayment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
nstrument or any other document executed for the purpose of creating, securing or guarantying the

Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any

gerson or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
roperty is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if anJ' Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provide by law if Mortgagor is in default.

14

15
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At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required bY law, upon the occurrence
of a default or anytime thereafter, In addition, Lender shall be entitled to all the remedies :rovlded by
law, the terms of the Secured Debt, this Securitn Instrument and any related documents. All remedies
are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default.
By not exercising any remed'y on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Security Instrument, Mortga?or will also pay on demand amount incurred by Lender
for insuring, inspecting, preservlnp or otherwise protecting the Property and Lender's security interest,
These expenses will bear interest from the date of the payment until paid in full at the highest interest
rate in effect as provided in the terms-of the Secured Debt. Mortgagor ag rees to pay all costs and
expenses inct ights and remedies under

‘ this Security | s m """" ay include; Butls (o0 | orneys' fees, court costs
» Eggdothgrl-h[eq /This Wmm:§fo.| salaried em'ployeef of the
er. This ¥ n B¢ or agrees to pay for an
recordation St N@T (TP“F IfETAL\' Jor 29 Pay Y
17. ENVIRONMER A <A e this section, (1) Environmental
Law means, witt mm@#ﬁé‘m@%ﬁ%ﬂéﬁg sponse, Compensation and
Liability Act (CERCEA, 42%&%%#‘(;@&%?% leral, state and local laws, regulations,
ordinances, court orders, r ehera nions or interpretive letters concerning the public health,
safety, welfare, anvironment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous materlal, waste, pollutant ar contaminant which has characteristics which
render the substance dangerous oi potentially dangerous to-the public health, safety, welfare or

environment. e te - Includes, wit »utllim tion, any substances defined as "hazardous material,"
toxic substances,” "hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, wairants and agrees th

A. Except as previously disclosed and acknow!edged in writing to Lender, no Hazardous Substance is
or will be located, storedor released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the
normal use and maintenance of the Property.

B. Except as previously disclosed anti acknowledged in writing to ! .'arblMort agor and every
oplical

tenant have been, are, and shall femain in fuif:cgmpliance with any a; e Environmental Law.
C. Mortgag( all immediately notify Lender if.a release or threat release of a Hazardous
Substanc 5.0n, under or aout the-Proparty or there Is a vit »f any Environmental Law
concernii operty. In suchan event, Mortgagor shall tal essary remedial action in
accordan Environmental Law:
D. Mortgag( llately notify Lender in writing as s jor has reason to believe
there is hy elating to the release or

threatened release of any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in ortga?or's name in any of
the above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim
for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Security instrument, This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

19. INSURANCE. Mortgagor shall keep ProRerty insured against loss by fire, flood, theft and other hazards
and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier rrovlding
the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause" and, where applicable, "loss payee clause.”" Mortgagor shall immediately notify
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Lender of cancellation or termination of the insurance, Lender shall have the right to hold the policies
and renewals, If Lender requires, Mortgagor shall immediately %Ive to Lender all receipts of paid
premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance
carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writln%, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender'soption. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be Paid to the Mortgagor. If the Property is acquired by
Lender, Mortgagor's right to any insurance Eo icies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, an?' financial statement or information Lender may deem reasonably necessary, Mortgagor
agrees to sign, deliver, and file anv additional documents or certifications that Lender may consider

necessa? to this Security Instrument
er's

~ and Lender’ ap iox ‘\\ cing statement signed b

the Lender ins 1 omﬁmﬂc\ ) 9k ,_ ’ Y

22. JOINT AND | A ; £Q° S A IGNS BOUND. All duties

ggg:rnthtls ?ec 5 r%:m@mming\ ig 5 nSecurlty llnsttrumtert ?#t

ot sign ovidence e or r does s moitgag rtgagor's interest in the

Property to secure A%ﬁ%%%ﬁﬂﬁifﬁmmm&%oéﬁ ag eegtogbe personally liable

on the Secured Debt. If tsg‘g %ﬁ% wg#rnnty between Lender and Mortgagor,

Mortgagor agrees to wai rf&‘ bs gy% ér from bringing any action or claim
nde

against Mortgagor or any party | ted under the obligation. These rights may include, but are not

20

21

limited to, any anti-deficieney or one-action laws. Mortgagor agrees that Lender and any party to this
Security Instrument may.extend, modify-or make any change in-the terms of this Security Instrument
or any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor from

the terms of this Security Instrumen e duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Len:

23. APPLICABLE LAW; SEVERAERILITY; INTERPRETATION. This Security Instrument is governed by the
aws of the jurisdiction 'n which Lender is located, except to the extent otherwise required by the laws
of the jurisdiction where the Property is located, This SeL_.'ly Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement. Any section
in this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts
with applicable law will not be effective; Untessthat law expressly or impliedly. permits the variations

by written agreement, If any section @fthis Securicy-instrument cannot bé enforced according to its
terms, that s¢ n will be severed :and will not affect the enforceabi f the remainder of this
Security Instru Whenever used,the singutar shail include:the plu I the -plural the singular.
The captions 3 Ings of the sectlons of this Security Instrument -onvenience only and are
not to be use« ret or define theterms of this Security In¢ ‘ime is of the essence in
this Security Ir

24. NOTICE. Unles bired by | tice shall be ring it or by mailing it by

ﬂfst C|aSS ma" AW OMIIC Gl vt un;e HalLly o aUUICaa Vil pJaygs | Vi winle gouuwiinvy ---Stfument. Of tO any Oth&f
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights
and remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement,
and the marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

... Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
untif released.

.%... Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property.

...... Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.
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...... Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument. (Check all applicable items)

“/5 Other coovvnnnereecernrsersssrsersarenns

...... Additional Terms.

~ SIGNATURE
“Instrument
Instrument

o QEUMEnt 18, ..
NS NOEART W 1graviEcd- -

P This Docut;lent is the property of
2t e Lakg Eglaty Recorder!
(Slgnlture) Ca* " iDate) (Signaturey T
“/8/ Pedro A Moreno :
b ? -
;@M .. Lttt r? ........................
(Signature) (Dat: nature)
/8/ Diana M Morer
ACKNOWLE ‘MENT.\}.
. STATE OFf........enddana . s , COUNTY/OR. Loeen Rm:te
Gndividual Befo ME; e AL R A KEATRY. oo ibivescscoilienssssnsnscsisnssonspas
o.£ S8 te.mbe.r. .............. Aﬁgﬁ?personally appeared i’édm
Di. .\m' uoEEne ey wheacknowledged the executior
My 3[! J_,,wob <39500
o...‘ {NotaryPublic) 'w' ......... bt
e 4 D "‘; % (Notary'sCotinty) 76, %
£ ie NS '
Fre 5 gutn toil, H()ykt/l
c‘;‘ Omomerd mlone Aosmmnbabda
Honﬁ., Division
332 "ﬂmgﬁ\‘;\‘a\\%m, suite 610
St. Paul MN 55101
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