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WHEN RECORDED MAIL TO:
NEW CENTURY MORTGAGE CORPORATION

4910 BIRCH STREET, SUITE 100
NEWPORT BEACHK, CALIFORNIA 92660

Loan N 95 Document 1s

- NOFQRPIGIAT!
This Document 1s the property of

THIS MORTGAGE ($equri %@@ 0 t'&‘gg §, 1996 .
The morgazor is Merc:? I..e.a\gL omps%x‘x!i,ﬂ}? uRm%arr %g;bman AND Irma Jean

stinson, an unmarried woman

("Borrov in Security Instrument {s given to
NEW CENTURY MORTCAGE CORPORATION, A CALIFORNIAWCORPORATION

which is organized and exisring under the laws of CALIFORN and whosc address is
4910 BIRCH STREET, SUITE 100
NEWPORT BEACH, CALIFORNIZ 32660

("Lender®). Borrower owes Leoder the principal sum of

TWENTY EIGHT ) THOUSAND AND 00/100%¢ LA A
Dollars (U.5. 5 28,000.00 ). This debt is evidenced by Borrower's note dmed the same datc as this
Security Insirument  (*Notws®), which provides for taonthly paywents, with the full debt, if not paid earlier, duc and
payable on WOVEMBER 1, 2026 ~ This SeCoficy Instrument secures 10 Lender:” (a) the repayment of
the debt evidenced by the Note, with intcvest) and all renewals, extensions and modificasions of the Note; (b) the
payment 0 ther sums, whh interest]~advanced| under| paragraph 7 to protcct (b ity of this Security
Instrument; he performance of Bomrower's-covénants’ ang agreements under y lIastrumest and the
Note. For ¢ Borrower does hereby worigage, grant &nd coavey 1o T.codz ng described property
located in Lake

County, Indisns
LEGAL ! ATTACHED HERETO AND MADE A AS EXHIBIT

AN,

A.P.N.: 25-44-115-30

which bas the address of 342 Harrison Street Gary
ISgeer] (Ciy}
Indigna 46402 ("Property Address®);
1Zip Code) /\5\’)
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TOGETHER WITH all the improvements now or hercaficr crccted on the property, and all casements,
appurtcoances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Propesty.”

BORROWER COVENANTS zhu Borrower is lawfully seised of me estate hereby conveyed and has the right to

mOongage, gr acurnbrances of record.
Borrower wa rally mc utie Jermands, subjcct (0 any
encumbrances B enE %

THIS St tipnat ugjform coveomnts with
i v 1 11 wmmm -
UNIFO} /’ IANTS. Borrower and Lender eovenm and agree as jollow
prompdly pay when due

1. Py Tifcips) aod ioverent; Prayoyient \
e ] g 5 S S N T < S

2. Pumds for Taxcs aod Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly p { lue upder ihe Note, until the Note is puid in full, & sum ("Funds®)

for: (a) yearl
(®) yearly le:
premiums; (4
sums payable
morigage ing:

Xe$ and agsessincnis whel
wld payments or ground
early fiood insurance prex
' Borrower ic Lender, in
ncc premiums. These ite

ay atiain priority over this §
ms on the Properry, if a
ms, if any; (c) yearly mong
ordance with the provision
are called "Escrow ltems.”

Ity A0STomen
(¢) yearly baz
L S u pn
i paragraph 8
ender may, at

3 alien on the Property;
Or property insurance
ams, if any; and () any
lieu of the payment of
y time, collect and bold

Lo d 000 S6/61/01

Funds in ap amount pot to excesd the maximum amount # lender for a federally related mongage Joan may require
for Borrower's escrow account under the federal Real Estaie Scidement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If
s0, Lender may, st any time, collect and hold ¥vnds {n'sn amount not lo cxeeed (he lcsscr amount. Lender may
estimate the amount of Funds due on the Hasis”of curreni data and rcasonable estim { expenditures of future
Escrow ltems or otherwise in accordance awhitapplicable Jawi

The Fun 1 be held {n an instinsrion. whose deposits late insured by a fediral = nstrumentality, or entlry
(including Le nder 13 such an insvinution) ot in any/Feceral Home Loan B er shall apply the Funds
10 pay the E Lender may not-chatge Borvower for holding #0d zp inds, annuslly analyzing
the escrow & ing the Escrow ftemz, unless Kender pays P 'e Funds and applicable

harse. However 'Lénder may require | onetime cbarge for an
independent in , unless applicable law
provides otherwise. Unless an agreemem is made orappliuble la\vreqmru interest to be paid, Lender shall got be
required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anoual accounting of the
Funds, showing credits and debits (o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional scewrity for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permiticd (0 be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordsnce with the requirements of applicablc law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so0 notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymen in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit
against the sums sceurcd by this Sccurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymemt charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, t0 any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prowptly
furnish to Lender receipts evidencing the payments.

Jaw permits 1
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Borrower shall promptly discharge any licn which bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable 10 Lender; (b) contests
in good faith the len by, or defends against enforcement of the lien in, legal proceediags which in the Lender’s opinion
operate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Propernty is
subject to a lien which may amain priority over this Security Instrument. Lender may give Borrower a notice ideatifying

the licn. Born o1 y thin 10 days of the giviog
of ooticc. aD

5. Hm y QEANNEDEAS .- § ot hereaficr esected 0
‘he M i bee v =) :‘ d Ily m m.

Lo

including floo oding, HoPy (inkufneed. 1 ishnsiraoce o sintsined in the amounts
and for the pe i ﬂmwiﬁn the ingaranc 11 be chosen by Borrower
subject to Lender Trdr Qiﬂﬁﬁ.tywiﬁ. ¢ fafls 10 maivtain coverage
described above, Lender mayie Leaderls €piona robrsinkovesage dopprétect Leader's cights in the Propenty in

sccordance with paragraph 7.

All insurince policies and renewals shall he acceplable to Lender and shall inclode
Lender shall have (e right 1o bold the policies and renewals. 1f Leader requires, Bon
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrowet

tandard morigage clause.

er shall prompily give to
iall give prompt notice to

the insurance |carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
of the Property damaged, if the restoration or repair is ecopomically feasible snd Lender's security is not

lessened. If thie restoration or repalr Is not economically feasible or Lender’s security would be lessencd, the insurance

proceeds shall be applied 10 (he sums secured by this Security instrument, Whether or Dot then due, with any excess
paid to Borrov.or. If Borrower abandons the Property, or does not answer within 30 days 2 potice from Lender that
the insurance ciriier bas offered 10 settle a clsimn that famder may collect the insuranc: ;roceeds. Lender may use
the proceeds 10 sepalr or restore the Property! orio pay swwe secured by this Security Tostyument, whether or not then
duc. The 30-day period will begin when he notice is-givens

Unless L nd Horrower otherwisenagn:e in writing,any application of proc: principal shall not extend
or postpone t . of the monthly paymenis referred 19 in paragraphs | bange the amount of the
payments. If wh 21 the Property s acquired by Lender, Borrowe ny insurance policies and
proceeds resul e 1o the Properiy’prior (3182 acquisition shafl 10 the extent of the sums
W bym’ n memandiatali: metae 1A the asmied Y

6. Octupancy, Preservaion, aod Protecticn of e Property; Domower’s Lom Application;

Leaschols. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwisc agrees in writing, which consent
shall pot be unreasonably withheld, or unless cxienuating circumstances exist which are beyond Barrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deseriorate, Or commit wasic on the
Property. Borrower shall be in default if any forfeirure acdon or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Propesty or otherwise materially impair the liea
created by this Security Instrument or Lender’s security imerest. Borrower may cure such a default and reinstatc, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a nling tha, in Leader’s good faith
determivation, precludes forfeiture of the Borrower’s interest in the Property or other material imptirment of the liea
created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in defsult if Borrower, during
the loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited to, represcniations concerning Borrower’s occupancy of the Propery ss a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title
10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wrhing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s rights in the
Property (swch as a proceeding in bankruptcy, probate, for condempation or forfeiture or to caforce laws or
regulations), then Lender may do and pay for whatever is nceessary 10 protect the value of the Propenty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this
Security Instrumcnt, appearing in court, payiog reasonable atorneys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Leader does not have to do so.

e
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Any amounts disbursed by Lender under this paragraph 7 shall become additiopal detx of Borrower secured by
this Security Instrument. Unless Borrower and Lender sgree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and sball be payable, with intercst, upon notice from Lender
10 Borrower requesting paymeat.

8. Mortgago Insursnce. Kmmmquhummpgehsnmnamndmmofm;thclmmredby
this Security * insurance in effect. If,

ke ;;';:; PSRRI ..,Wﬁ
e mmmmmm v A gt

N i e i o

svailable, Be uchmomhammeqmltoone-lwcm £ irly morigage insurance
premium being p mmenm @rémned) be io eficet. Lender will acoeps,
use and retain Loss geserve payments may no longer
v be required, MWWWWM. t the period that Lender
o requires) prao Mbymmsnm spproved byLendu again becomes available andisobmn Borrower shall pay the
premiums required o mainiain mor e in effect, ot 10 provi s reserve, until the requirement for

mongage myurance ends in accordance w myvmn agreemcat between Bomower and Lender or applicable law.

9. Imspection. Lender or its agent may make rcasonable enties upon and inspections of the Property. Lender
shall give Borrower mocice af the time of or prior to an inspection speci pable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct/or consequcatial, in connection with
[ any condemnation or other taking of any part of the Propenty, or for conveysnce in lieu of condemnation, arc hereby
q assigned and shall be paid 16 Leader.

In the & Lofatox....‘angofmel.pmy the proceeds shall be applied (0 the sums sceured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the market value of the Property maniedisely. before the taking is equal to or grester than the amount
of the sums sccured by this Security Instrumens isnmediarely”before the taking, unless Borrower and Lender otherwisc
agree in wri the rums securcd by thit“Security Inetruriest shall be reduced by the amount of the proceeds
multiplied by Nowlng fraction: (a) thegtotsl amotnt of the sums sceured immedi »fore the taking, divided

by (b) the fa value of the Property imucdiaiely before the taking. Aoy * il be paid w Borrower.
In the event Xing of the Property ix which the fair market velue of immediately before the
taking js les: mt of the sums ‘seaueed| inoediately before it ; Borrower and Lender
; otherwise ag nicss annlicabla Tsw ntherwies nrovides, be applicd to the sums
f secured by th

If the Property is abandoned bynoﬂawet or if, after notice bylzndef 10 Borrower thar the condemnor offers
to make an award or seftle a claim for damages, Borrower fails 10 respond o Lender within 30 days after the date the
potice is given, Lender is authorized to collect and apply (he proceeds, at its option, ejther to restoration or repair of
the Property or 10 the sums secured by this Security Jnstrument, whether or not thep dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

11. Booower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the lability of the original Borrower or Borrower’s successors in
interest. Leoder shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizarion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in imerest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of avy right or remedy.

12. Successors and Asasigns Bound; Joint and Several Lishility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute thc Note: (a) fs co-signing this Security Instrumeat ounly to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.
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13. Losn Charges. If the loan securud by this Security Instrument is subject to a law which scts maximum losn
charges, and that law is finally interpretcd so that the interest or other loan charges collected or to be collected in !
connection with the loan excced the permitied limits, then: (a) any such loan charge shall be reduced by the amoust
pecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which .
m‘ pcmtnul Timite unil ha ’.ﬁ“\ﬁM 1o Rarrnwer. 1 ander mav chnnes ta make this nm byms m g

principal ow ; priocipal, the reduction
will be trear

14. N given by delivering it or
by mailing stice shall be directed to

e Property o e Nadens B , ice to Leader thal be
given by firs s addres any oth s by notice to Borrower.
Any potce provi mmm& attower or Lender when
given as provided in this ermLake Countiz Recorder!

15. Ge niul.m t shall be governed by federal law and the law of the
jurisdiction MMPropulyklocnwd lntbeevmmamypmviﬁonorclmoi s Sccurity Instrument or
the Note conflicts with applicable la 2t shall Tect other ; of this Security Instrument or the
Note which can be given effeciwithout the conflicting provision. To this end the provisions of this Security Inttrument
and thc Note are declarcd 10 be severabl

16. Bocrower’s Copy. Borrower shall be given one conformed cop; lote and of this Security Ipsrrument.

17. Trasfer of the Property or a Beneficlal Intevest in Boorower. If all or any pant of the Property or amy
interest in it is sold or wansferred (or if a beaeficial interest in Borrowcr is sold or transferred and Borrower §s not
anarural person) without Lender’s prior writien conseat, 1 may, &t its option, requirc immediate payment in full
of all sums tccured by this Security Instrument. However, this option shail not be exerciscd by Lender if exercise is
prohiblted by foderal law as of the date of this Security, Instrument.

If Lendsr crercises this option, Lender shali-give Bottower notice of acceleration. The notice sball provide a
period of pot legs than 30 days from the dite-ihe notice 1s°delivered or mailed within which Borrower wust pay all

| sums secured by this Security Instrument.-if Borrowes {alisa-pay these sums prior 16 the expiration of this period,
. Lender may ny remedies permitted by this Serusity Eastrnment without furthe or demand on Borrower.
18. Bc Ixht > Reinstate. If Borrower merss cémtain copdition:, 2 il have the right to have

enforcement ity Instrument discontigued -at any 'time prior to (it 8) S days (or such other

period as & r.specify for reinstaleiosat) before sale of the nt 10 any power of sale

contained in ne (b) Fajud t enforcin ment. Those conditions

are (hat Boriower: (a) pays Lender abl sums which then would be oGt uader this Secusity ipstrument and tbe Note

as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenscs
¥ incurred in enforcing this Security Instrument, including, but pot limited to, reasomable attomneys’ fecs; and (d) takes
i such action as Lendcr may reasopably require to assurc that the lien of this Security Instrument, Lendcr's rights in the
Property and Borrower's obligation to pay the sums sccured by this Sceurity Instrument ghall continue unchanged.
Upon rcinstatement by Borrower, this Sccurity Instrument asd the obligations secured beseby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Lom Servicer. The Note or a partial interest in the Note (togctber with this
Security Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in 2 change
in the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security
Instrument. There slso may be onc or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written votice of the change in accordance with paragraph
14 above and applicable law. The potice will state the name and address of the new Loan Servicer and the address
to which paymeats should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, notr allow anyope else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences sball not apply to
the presence, use, of storage on (he Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatc to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or tegulatory agency or private pamy involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leamns or is notified by any governmental
or regulatory authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property js
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pecessary, Borrower shall proumtly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defived as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde,
and radioactive materials. Anu:ed in this paragraph 20, "Fovironmental Law” means federal Jaws and laws of the

jurisdiction wi

NON-UN

21, Acce
breach of any
unless spplica AR
the defauli; (¢ lm thenonceu ven 10
be cured; and (d) it ’.Ifba ﬂ’o mm&m f;.
of the sums scuied by this Secbrity Insirbment, m
shall further & mnBommottherighttordnmuaﬁmwlmdon mdd:erigln
proceeding the pon-existence of a default or any other defensc of Borrower to accelera
defanlt is not cured on or before e inth Leoder ption maj
in full of all sums secured byithis Security Instrument! without further demand and
Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses incun
provided in this paragraph 21, including, but nol limited to, reasonable astorncys:(fees 4

22. Relessc. Upon payment of all sums secured by this Security Instrument, Lend
Instrument without charge to Borrower.

23. Watver of Valus ad Appraiscent.  Boit waives al! right of valuati

24. Riders o this Security Instrument. If ons or more riders arc executed by Bor
with this Security Instrument, the covenants and sgrecmaénis of each such rider shall be
amend and supplement the covenams and agrédmoens of this Security Instrument as if
Security Instrumens
{Check applica x(es)]

Adju 1d DConAom!nimn Rider
E 1
| Grad Y m
: Balloon Ridcr D Rate lmprovemen: Rider

E Other(s) [specify)

Prepymert: Rider
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tection.

is follows:

ion following Borrower's
stion under paragraph 17
e action required to cure
»y which the default must
may result in acceleration

~Jme Property.  The notice

assert fn the foreclosure
i+ snd foreclosure, If the
quire immediate payment
iy foreclose this Security
in pursuing the remedies
costs of thie evidence.

shall release this Sccurity

and appraisement.
er and rccorded together
corporated into and shall

o tider(s) werc a pant of this

l 14 Family Rider

l Biweekly Payment Rider

USeeondHomeRIder
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covepants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wimessts: Wimessess:
Document 1s
TOFFICIAL!
74 »

//}W s THYS enw th% . t (seal)
Mercy Leer Thompeame L.ake Gaunty f Stingon - Borrower
Social Security Number 312-28-7631 . Social Serusiry Number j 1-54~7050

— (Seal - = = (Seal)
- Borrowr ~ Borrower
Social Security Number Social Security Number ..
(Seal) (Seal)
- Borrowsr - Borrower
Social Securfry Number Social Security Numbe

e [Spice Balnw/ TS Line For Acknowledpgemes

STATE OF INDIANA

e Nl
a

COUNTY OF Lake

Before me, a Notary Public in and for the State of .
personally appeared Mercy Lean Thompson, Irma Jean Stinson

who, having been first duly sworn, acknowledged the execution of the foregoing Mortgage, includin
are attached to, form a part of, and are incorporated into the Mongage, .
therein are true.

WITNESS ‘my hand and Notarfal Seal this day o
‘, . - Yoy X777,

I am a resident of Z_aju My commission expires:
County,

This Security Instrument was prepared dy:
NEW CENTURY MORTGAGE CORPORATION
4910 BIRCH STREET, SUITE 100, NEWPORT BEACH, CALIFORNIA, 92660
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660" ¢

PREPAYMENT RIDER

Loan No.: i
N ;aocument 1s

Borowere: e ccy L8ef Anbnfedd. Fie (celaedida.

This Document is the property of

FOR VAL RECEIVED, «h# uplemigned, (] agree(s)] ghat! the following provisions shall be
Incorporatcd into and sball be deemed to amend supplement the Mortgage, Deed of Trust or Security
Deed of even date herewith (the "Security Instrument”) executcd by Borrower, as trustor. in favor of

NEW CENTURY M GAGE [ION (“Lender*),
as beneficlary, and also fntorthat certain promissory mote (the “Notc®) of even date herewith executed by
Botrower in favor of Lender. To the extent that provisions of this Prepayment Rider (the "Rider”) are
inconsistent with the provisions of the Securily Instrument and/or the provisions of the Rider shall
prevail over and shall supersedc any such inconsisten: provisions of the Security Instrument and/or the Nots.

Section 4 of the Note is amepded to read in fts cati ollows:
. . BORROWER'S RIGHT TOQ PREPAY
T have the right to make gaymenis- of priccipal at any time before they a7¢ due. A payment
of principal only is known as a “sitepsyment.® Whaa | make a prepayment, | will tell the Note Holder
in 1g thet 1am doing s0. The Note-Holder willuse all of my prepayment educe the amount
of ] I owe under this Note.—If T make a partial prepayment, 1 1 be no changes in
th of my monthly payments upless tiie Note Holder agress to those changes,
M yent may reduce thesamount of toy monthly pays first Change Date
fo I prepayment.
XTY ( 60) hs i ion of the Security
Insirimenc | smake a full prepayment of, in certain cases & paiial prepaymeni, and the tolal of such
prepayment(s) in any 12-month period exceeds TWENTY PERCENT ( 20 %)ofthe
original principal amoum of this loan, I will pay a prepayment charge 'in an amount equal to the
payment of SIX ( 6 ) months' advance interest on the amount by which the total

of my prepayment(s) within that 12-month period excceds TWENTY PERCENT ( 20 %)ofthe
original principal amount of the loan.*

IN WITNESS WHEREOF the Borrower has executed this Rider on the day of R
Borrower 7 E /& Borrower ate
Mercy Lean Thompson Irma Jean Stinson

Borrower Dare Borrower Date
Borrowcer Date Borrower Date
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4, The land referred to in this Commitment is located in the County of LAKE, State of
? Indiana, and described as follows:

LOT 31, BLOCK 115, GARY LAND COMPANY’S FIRST DIVISION IN THE CITY OF GARY, AS
SHOWN IN PLAT BOOK 6, PAGE 15, IN LAKE COUNTY, INDIANA.

PROPERTY ADDRESS: 342 HARRISON ST '
GARY, INDIANA 46402

Document 1s
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