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030314~9 CONSUMER REAL ESTATE
Docume Nunbor | MORTGAGE
James D. Marshall and Martha S. Marshall, Husbapd and
wite
("Mortgagor," whether one or more) hereby mortgages, conveys and warrants to Associates
Financial Services Company of Wisconsin, Inc. (‘Lender’) to securs payment of
Eighteen Thous ==
----------- Dollars (6 18,398, 10~ — — — ), together

with interest thereon, evidenced by a note or notes bearing an even date executed by

James D, and Martha S, Marshall, Hush & Wifdo Lender, and any
extengions, renewals, modifications, and refinancing of any such note or notes on any
terms whatsoever (including increases in interest rate and the payment of all other
sums, with Interest), advanced to protect the security of this Morigage, the property
> described on Exhibit A hereto, together with all privileges, heredtaments, sasements and
appurtenances, ali awards and payments made as a resul of the exercise of the right of
eminent domain, and all existing improvements and fixtures (all calied the “Property”) in

Lake County County, State of Wisconsin,

Unless prohibited under state law, as additiona! security, Mortgagor hereby gives to and confers
upon Lender the right, power, and authority, during the continuance of this mortgage | Name and Retum Address

agreement, 1o collect the rents, issues, and profits of said property, reserving unto Mortgagor | ASSOCIATES FIN

the right, prior to any default by Mortgagor in payment of any indebtedness secured hereby or P.0. BOx 27208ANICAL S
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in performance of any agresment hersunder, to collect and retain such rents, lssues and profits

as they become due and payable. Upon any such defaul, Lender, upon giving written West Allis » WI 5322 oy 8
notification to the Mortgagor or his successors, elc., may either in person, by agent, or by a . s
receiver to be appointed by a court, and without regard to the adequacy of any security for the < ; 2 8
indebtedness hereby secured, e 56 =<1 SO AT
thereo, in his own nams, sus for ¢ nis, issues and profits, ingiuding g— — 8 =9
thowe past duo and unpad, and o oma o bl aeles o af vl - o O3
rents, issues and profits, and th tiereoi aforesaid, shall not cure or waive any c Lg §

default or notice of defauk hersun J NOTW@F\‘FTC I Aﬂ ton
S T RO e

lﬂd___mwf abtes nantial: Sarvicestfinm ; Ll in
Mortgagor wil forever guarantes e defend the title and quiet possession of the Property against all o aims, »

2. MORTQAGE AS SECURITY. This Mortgage is given to secure prompt payment to Lender of a loan agreement of Mortgagor to Lender of even date
herewith, and any extensions thersof. If Morlg ays the ont, or i to be pi iing to its terms, and makes all other payments

an:’ performs all other terms, conditions, eovenants, and agreements contalned in thisMorigage and the Loan Agreement, then this Morigage ceases and s
void.

3. TAXES. To the extent not paid to Lander under Bection 5(a), Morigagor shall pay bafore they t delinguent all taxes, assessments and other
charges which may be levied or essassed against the Property, or against Lender upon this Mortgnge ¢: the Loan Agreement or other debt secured by this
Mortgage, or upon Lender's interest in the Property, and deliver to Lender receipts showing timely pryment. ‘

4. INSURANCE. Mortgagor shall kesp the improvements on the Property insured against direct loss or damage eccasioned by fire, extended coverage
perils and such other hazards as Lander may requiie, through insurers approved by Lender, in amounts not less than the unpaid balance of the Loan
Agresment without co-insurance, and shall pay the premiums when due. The policies shall contain the standard morigage clause in favor of Lender and,
unless Lender otherwise agrees in writing, the original of all polisies covsring the Property shall be deposited with Lender. Mortgagor shalt pfomtnﬂy give
notice of loss to insurance companies and Lender. All procesds fromi-such ineurancs shall be applied, at Lender's option, to the instaliments of the Loan
Agreement in the inverse order of thelr maturities (without penalty for srepayment)or tc-the restoration of the improverients on the Property. In the event of
foreclosure of this Mortgage or other transfar of title to the Property, in extinguishment-of the indebtedness socured hereby, all right, title, and interest of

Mortgagor in and to any insurance in forco shall pass to the puichaseror grantas.

5. MORTGAGOR'S COVEN, pagor covenants:
(a) CONDITION AND R ) the Property in géod andisnantable condition and repai ) o feplace damaged or destroyed
improvements and { :
(b) LIENS. To keep the g it

(c) WASTE. Not to commit waste or permit waste to be committed upon the Property;

(d) CONVEYANCE. Not to sell, assign, lease, mortgage, convey or otherwise transfer any legal or equitable interest in ail or part of the Property, or
permit the same to occur without the prior written consent of Lender and, without notice to Mortgagor, Lender may deal with any transferee as
{0 his interest in the same manner as with Mortgagor, without in any way discharging the liability of Mortgagor hereunder or upon the Note

hereby secured;

() ALTERATION OR REMOVAL. Not to remove, demolish or materially alter any part of the Property, without Lender's prior written consent,
except Mortgagor may remove a fixture, provided the foture is promptly rep! with another fixture of at least equal utility;

() CONDEMNATION, To pay to Lender ali compensation received for the taking of the Property, or any pat, by condsinnation procesdings
(including payments in compromise of condemnation proceaedings), and all compensation received as damages for injury to the Property, or
any part. The compensation shail be applied in such manner as Lender determines to rebuilding of the Property or to instaliments of the Loan
Agresment in the inverse order of their maturities (without penalty for prepayment); ‘

(g) ORDINANCES; INSPECTION. To comply with all laws, ordinances and regulations affecting the Propery. Lender and its authorized
representatives may enter the Property at reasonable times to inspect it and, at Lender’s option repair of restore

(h) SUBROGATION. That the Lender is hereby subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the
proceeds of the Loan Agresment. R

6. AUTHORITY OF LENDER TO PERFORM FOR MORTQAQGOR. If Mortgagor fails lo perform any of Morigagor's duties set forth In this Mortgage,
Lender may, after giving Morigagor written notice and a reasonable opportunity to perform, perform the duties or cause them to be rﬂormod. including
without limitation signing Mortgagor's name or paying any amount so required, and the cost shall be due on demand and secured by this Mortgage, bearing
interest at the annual percentage rate disclosed to Mortgagor in connection with the Loan Agreement, computed from the date of expenditure by Lender to
the date of payment by Morigagor. A reasonable opportunity for Mortgagor to perform a duty with regard to the Property shall, except for an emergency, be
10 calendar days (counting the day of mailing) after mailing notice of nonperformance to Mortgagor,

7. ABILITY TO PAY. Mortgagor shall not take any action or permit any event to occur which materially impairs Mortgagor's ability to pay the Loan
Agresment when due, including without limitation, Mortgagor or & surety for the Loan Agresment ceasing to exist, becoming insolvent or a subject of

bankruptcy or other insolvency proceedings. - “b ‘
ORIGINAL (1) : \3 &},

o uFARTD

066848 REV. 1060 Wisconsin R, E. Mig. (2nd Morigage) ' : CO-BORROWER COPY (1)




ATy
L ]
\
8. DEFAULT. Upon the occurrence, without justification under governing law, of any’one or more of the following events of default:
(8)  PAYMENTS, (1) If the interval between scheduled payments owed under the Note is 2 months or less, to have outstanding more than

one full payment which has romained unpaid more than 10 days after the scheduled or deferred due dates or (2) if the first o last
payments remain unpaid more than 40 days after their scheduled or deferred due dates; or

(b)  NONPERFORMANCE. Morigagor fails to observe or perform any of Mortigagor's covenants or duties under this Mortgage if the failure
materially impairs condition, value or protection of or Lender's right in the Property, or materially impairs Mortgagor's ability to pay the
Loan Agresment when dus;

*)
Lon%i\r'shull have all rights and remedies for defaul provided by this Morigage and applicable law,

v '; WAIVER. Lender may waive any defauk without waiving any other subsequent or prior default by Mortgagor,

10. .. REMEDIES, Upon default at the option of Lender and without further notice or demand, the Loan Agresment will become payable immediately
uniess notice to Mortgagor and an opportunity to cure is required by Section 425,108, Wis. Stats., and, in that event, the Loan Agreement will become
payable if the defaul is not cured as provided in that statute within 15 calendar days after maifing the notice to Mortgagor or as otherwise provided by
law. |f Lender exercises its option to accelerate, the unpaid principal and interest owed on the Loan Agresment, together with all sums paid by Lender
as authdrized or required under this Mortgage or the Loan Agreement, shall be coliectible in a sult at law or by foreciosure of this Morigage by action or
advertisement or by the exercise of any other remedy available at law or in equity. Lender may waive any default without waiving any other
subsequent or prior default by Mortgagor,

11.  POWER OF SALE. In the svent of foreclosure, Lender may seli the Property at public sale and execute and deliver to the purchasers deeds
of conveyance pursuant to statute.

12, RECEIVER. Upon the commencement or during the pendency of an action to foreciose this Mortgage, or enforce any other remedies of
Lender under it, without regard to the adequacy or inadequacy of the Property as security for the Loan Agreement, the court may appoint a recelver of
the Property (including homestead interest) without bond, and may empower the receiver 1o take possession of the Property and collect the rents,

o

* lssues and profits of the Property and exercise such other powers as the court may grant until the confirmation of sale, and may order the rents, issues
. and profits, when 8o tollected, to be held and applied as the court may direct.

13. FORECLOSURE WITHOUT DEFICIENCY JUDGMENT. If the property is a one to four family residence, and is owner occupied, Mortgagor
agrees to the provisions of Section 846,101, Wis. Stats., as amended, permitting Lender, upon waliving the right to judgment for deficiency, to hold the
foreclosure’sale 68 months ¢ o N family residence, Mortgagor
agrees to'the provisions of { 8 D. amended, peimitling Lendei,dipon wal ant for deficiency, to hold the
0g 14

foreclosurs sale 3 months a ocument 1s

14. EXPENSES. To t prokih M & including without limitation,
aftorneys’ fees and expense 16 n "’W& 8i mo :

15. SEVERABILITY. Ir y ’I“H%"ﬂ'ﬁ é‘lﬂ’ﬂ@ﬂ nig %@%B%W al enforceability of any other

provision.

16. SUCCESSORS AND ASSIGNS. Thi SBiGatbneldsal MoriGageiAry olih & §JefalCTRIS Morigage benefis Lender, s successors and

assigns, and binds Mortgagor(s) and their respective heirs, personal representatives, successors and assigns.

The undersigned acknowledges recaipt of act copy e

NCTICE TO CUSTOMEK

(¢) DO NOTSIGN THis BEFORE YOU READ THE WRITING ON THE REVERSE SIDE, EVEN IF OTHERWIGE ADVISED.

(b) DO NOT 8IGN THIS IF IT CONTAINS ANY BLANK SPACES,

(c) YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU 8IGI

(d) IF THIS MORTGAGE IS NOT A FIRST LIEN MORTGAGE SECURING A LOAN THE ORIGINAL TERM OF WHICH IS 10
YEARS OR MORE, ON Wi i€ ANNUAL PERCENTAG [E 18 10% OR LESS, YOU HAVE THE RIGHT AT ANY
TIME TO PAY IN ADVANCE THE UNPAID BALANCE DUE UNDER THIS AGREEMENT AND YOLU MAY BE ENTITLED TO
PARTIAL REFUI'D OF THE FINANCE CHARGE. :

Signed and Sealed this __ " dayof___October 195 56

' —_ (SEAY
James D, Marsh

o [ 7)) ey

s M’ bl -1
STATE OF WISCONSIN
i o
County of, mi] Ll
The foregoing instrument was acknowledged before me this__ 4 dayof___October 19 , 96

by__James D. and Martha S. Marshall, Husband and wifess%%wwy,

AR .

’: .LA,. jT_

s i3 County, Wis.

&7 1]

iR/ 1 [20(7T
&
Signatures of n/a \,
authenticated this day of '
]

This instrument was drafted by Title: Member, State Bar of Wisconsin, or other party

authorized under Section 708.08, Wisc. Stats., viz
Lot 194, Leshwood on West 5th Addition to

Judy Kranich

*Type or print name signed above. Gary, in the CIty of Gary, as Shown in 1
EXHIBITA  pjat Book 18, Page 18 Lake County, Indiana
(Description of Property)
This Property is not the homestead of Mortgagor.
000848 (2nd Morigage) (is) (is not) 007708.06
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EXHIBIT "A"

LOT 194, LESHWOOD ON WEST 5TH ADDITION TO GARY, IN THE CITY OF GARY, AS SHOWN
IN PLAT BOOK 18, PAGE 18, LAKE COUNTY, INDIANA,

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




