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THIS MORTGAG

James A. Weddell /1 mmiﬁm.ﬂ LmL‘! ‘ Jhe@rtguorh

This Document is the property of

the Lake County Recorder!
("Borrower"). This Secu iy Instrument s given to CALUMET NATIONAL BANK, A National ‘anking Asn

R 1 ]
which is organized and existing underihe lawsof the United Btates of America ., and whose
address is 1806 Robinhood Poulevard, Schererville, IN 46375

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FPIPTY THOUSAND AND NO/10(

Dollars (U.S.$  150,000.00 ).
This debt is evidencei Ly Borrower's note dated the' same. date as this Security Instrume ,"Note").wbich provides
for monthly payments, with the full debt, if not paid earlier; due and ‘payable on NOVEMBER 1, 2011
This Security Instrume: cures to Lender: (a) the-repayment of the-debt evidenced by the , With interest, and Ill
renewals, extensions a ifications of the Nate; (b). the payment-of all other sums erest, advanced under
paragraph 7 to protect ity of this Security Instriment; and (c) the performa rower's covenants and
agreements under this | ment and the Note, For-ihis purpose, Borrower do gage, grant and convey
to Lender the following y located in Lake - County, Indiana
Lot 10, Buckhill 2¢ o

Indiana, as showli iu Rlal BOOR 74, PaYe o7, il LERe LOUNLLY, &sliGaaiia

_ which has the address of 4743 122nd Place, Crown Point [Street, City),
Indiana 46307 ("Property Address®);
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TOGETHER WITH all the improvements now of hereafier erected on the property, and all casements, appurtenances,
and fixtures now qr hereafier a part of the property. All replacements and additions shall also be covered by this Sectfrity
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.” . .. '

BORROWER COVENANTS that Borrower is'lawfully seised of the estate hereby-conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due th
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lien of the psyment of mortoace insurance premiums. These

ftems are called "Es: fnay, y , collect and hold Fw ot to exceed the maximum
amount a lender for e ;a uire(f: g Borrowe nt under the federal Real
Estate Settlement Pi of 1974 as agm?ne to ti(}e;siz L.S.C, | et seq. ("RESPA"), unless

another law that apj 1 m yafat any lect and hold Funds in an
amount not to excee Mﬂzxgrm %‘i’unu \ - basis of current data and

reasonable estimates of cxp mgmwmem@ommp@muaf plicable law.

The Punds shall e Leld in mti wto‘ae deposits insured, by & federal agency, instrumentality, or entity
(including Lender, if Lender is such ﬁkﬁ’; ‘m‘ﬁ%}’d ‘18{5 ank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inter he Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicabic requires interest to be paid, Lender shal required to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which eac t to the Funds was mad Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiiied to be held by applicable law, Lender shall account to
: Borrower for the excess Funds in accordance with the requirenienta. of applicable law. If the amount of the Funds held by
i Lender at any time Is not sufficient to pay the Escrow Items when dué. Lender may so notify Borrower in writing, and, in such

; case Borrower shall | Lender the amount necessary to make upthe deficiency. Porrov 1 make up the deficiency in

: no more than twelve yments, at Lender’s scle discretion:

; Upon payment sums secured by-this-Security’ Instrument, Lender ly refund to Borrower any

: Funds held by Lende graph 21, Lender/atiall\acguire or sell the P prior to the acquisition or
sale of the Property, inds held by Lend he ti e a credit against the sums
secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,

d Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

BR(IN) @212.01 Page 20l form 3018 9/00

IN3018 (4/3/08)




]
’

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender an er Writing, enyanplicatipn of | icipal shall not extend or
postpone the due date ¢ y payments re crred to in parag hs land NG nount of the payments. If
under paragraph 21 the mr y fosurs »s and proceeds resulting
from damage to the Prc /' i0 uisition pass t0 ndcr eiten\ il s secured by this Security
Instrument immediately prios (o (iElequisiiescument is the property of

6. Occupancy, Prec-:vation, Malitesiadce'dnd Proteetion ol iNePe6pertys Borrower's Loon Application; Leaseholds.
Borrower shall occupy, cstabligh, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shat! continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property leteriorate, or commit waste on the Pn orrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or othcrwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this:Security Instrument or Lender's security interest. Borrower
ghall also be in default if Borrower, during the loan appiication” process, gave materially false or inaccurate information or

statements to Lender (or failed to provide Lender wiin any material Jinformation) in connection with the loan evidenced by
the Note, including, bu limited to, representations conceming Borrower’s occupancy > Property as a principal
residence. If this Securit ~q! iz on a leasehoid, Boirower shall comply with a!! the  of the lease. If Borrower
acquires fee title to the he lessehold and’ the. fee title shall not merge agrees to the merger in
writing.

7. Protection of Lender S rUgHs il uic }rupcuy. 1 DOITOWET 1alis 10 PENoiim uic Coveiais and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate monghge
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrowei shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesc payments as loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, If morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security ierwise agree in writing,

)4 ro
the sums secured by th 0 &m&mﬂg N Itiplied by the following
fraction: (a) the total ar ¢ , divid fair market value of the
Property immediately 1 rakimgs r:fin th "a partial taking of the
Property in which the f 7 AN@ mﬂmmm. les the amount of the sums

secured immediately by it , ﬂ‘l’i“ft‘!' T, @r'l’ﬁj* riting or unless applicable law
otherwise provides, the pro Amrﬁr‘app 'egﬂtz ¢ f&ﬁ%ecum bm:iuri Ins(tjrufnu whether or not the sums are
then due. the e County Recorder!

If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make '
an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply ihe proceeds; at-its option; either 10 restoration. or repair of the Property or to the -
sums secured by this Security Instrument, whether or not then d '

Unless Lender and Borrower otherwise agree in writing, any application « s to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of '
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower v Bormower's successors in interest. Lender shall not be required
to commence proceedings cgainst any successor in ifterest or fefuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instfument by reasen of any demand made by the original Borrower or
Borrower's successors | est. Any forbearance -by Lender in excicising any right or reme ll not be a waiver of or
preclude the exercise of or remedy.

12. Successors ar nd; Yoint and Several T.iabliity; Co-signers, ° and agreements of this
Security Instrument shs it successors and sseione of Len ¢ ject to the provigiom of
paragraph 17. Borrower’s reements shall be joint and sever: 10 co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
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o 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clags mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercis =4 ce shall provide a period of
not less than 30 days fi ng pﬁmm bl y all sums secured by this
Security Instrument, | ils to sim ( Lender may invoke any
SRR s ¥ 5L g (97 v: iy

18, Borrower’s | { | If Borrower rtain condit Bor: | have the right to have
enforcement of this Se Jm"l?@s‘nwvﬂ?%ﬁmwa chiie 81w 5 days (or such other period 13
applicable law may sp/ for reinstatemedt) abeforé_salerof sputsugrit to any power of sale contained in this
Security Instrument; o ) entry of a judgment enforcing this ity lnstnunent Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants oi agrecmenis; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the P y-and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security

Instrument and the obligations sscured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall pot apply.in the case'of acceleration under paragraph'17.

19. Sale of Note; Change of Loan Servicer. The Noté/'or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times withoutprior nofice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthiy-payments dus’ticder the Note and this Security Instrument, There also

may be one or more ¢ of the Loan Serviceruarelated to-a salc of the Note, If there it nge of the Loan Servicer,
Borrower will be give: notice of the change in accordance /with paragraph 14 abx pplicable law. The notice
will state the name and the new Loan Servicer and (he.address to which pay: . be made. The notice will
also contain any other i rired by applicabiefiaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be“approprlate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or 'other action byany
governmental or regulatory agency or private party involvingthe Property and any Hazardous Suh’stange or Btmronmcﬁud
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ogregulate:y authori!y,
that any removal or other remediation of any Hazardous Substance affecting the Property is néccsmy. Bomwerm
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or lnzafdous subshnces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticndcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ¢

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuationand Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Se f id d. | corded together with this
Security Instrument, the 2t t y ¢ to and shall amend and
supplement the covenant: el m wmm& if the a part of this Security
Instrument.

[Check applicable box(es)] NOT OFFICIAL!
k] Adjustable Rate R This Gondemiaiug Ritler roperty } Family Rider
@g(t)rgfér!

) Graduated Payment Rider Biweckly Payment Rider

anned Unit Deve
| Balloon Rider the ﬁﬂm Second Home Rider
1 V.A. Rider Other(s) [specify)

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. /

Witnesses: 7

7 % s
}c-ﬁ 123 ‘I_J.GO -Borrower

rown Po?nt, IN 46307 /
L UL g
it ﬁig ogfeit , -Borrower

Crown Point, IN 463

. (Sea)y o (Seal)
-Borrowey Borrower

STATE OF INDIANA, LARE

‘ County ss:

l‘ %‘ "I':),* "~ dayof OQ/“M , \QQ'.D , before me, the undersigned, a Notary Public in
1Yoz ty.-pégsonally appeared '
I ‘*"* “% wmw\ ~ Pol\\' (3(‘ U\)).\\)b\\/ Husbawd and wiFE

:::'. =~ = %
:9 Y, .'ij v : § , and acknowledged the execution of the foregoing instrument.
%% WITNESS, my Haad and officlal seal,

.-;}f/ ;...' I,.’ "."%s . s |
My Chmasiisi Rxpis: \o--13- O
'““"N!mﬂl“‘“ ) '

Notary Public -
This 'ins??trume,nt. was prepared by:  Terrence J. Farrell K&W\U E QBA'W\Q
RO T

Senior Vice President L AKE Co.

T IETE
byt
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH dayof OCTOBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")to secure
the Borrower’s Adjustable Rate Note (the "Note")to  CALUMET NATIONAL BANK, A National
Banking Asn,
(the"Lender®) of the same date and covering the property described in the Security Instrument and located at:

4743 122nd Place
Crown Point, IN 46307

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

AT A0 T oD EAfIR, LTS i Aot e
RATE THE S0r01E SR o
Insthtl:clt)lTngg . mﬂ ﬁﬁ%ﬁ%mmﬁmﬁgrﬁ’m&f ¢ in the Security

the Lake Coun Recorder!
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an fnitial interest rate of 7.750 %. The Nete provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE!

(A) Change Da

The interest ratc | willpay may change on the first day of NOVENBER, 2001 , and on that
day every 12th month thereafter. Each date on whickimy’ intéiest rate could change is called a "Change Date."

(B) The Index

Beginning with 3 Change Date, my-interest rate: willbe based on an Index ndex"is the weekly
average yield on L tss Treasury secutities adjusted to a-constant maturity , 88 made available
by the Federal R« I, The most recent ladex. tigure available as of ) days before each
Change Date is cal Index<®

If the Index is1 il y A 1 upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ;

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND \
$00/1000 percentage point(s) ( 2,500 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to -
the limits stated in Section 4(D) below, this rounded amount willbe my new interest rate until the next Change:
Date. '
The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new .
interest rate in substantially equal payments. The result of this calculation will be the new amount of my -
monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 - Single Family - Fannle Mae/Freddie Mac Uniform instrument

@' 8224 VMP MORTGAGE FORMS - (312)293-8100 - (80018217291 Form 3111 3/83
FM3111/1-24-08 Distributed by FORMATION TECHNOLOGIES, INC. - {800)837-3700
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(D) Limgits on Interest Rate Changes '
The t rate | am required to pay at the first Change Date willnot be greater than 9.750 % or
less 7.75% B¥IB6 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 11.750 %.
My interest rate will never be lower than 7.75%
(E) EffectiveDate of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice

B. TRANSFEROC prr v OR HENBRELL RS 1 »
Uniform Covenar theﬂ EF&I(QJAM
Transfer of the ¥ p’errlly) 5‘? m%hlciﬁ fn?e?egts llt)]%grR\I;QrHF Eﬂ? a(ayf part of the Property or any

interest in it is s0/d or transferréd orlifa benchictai inteiast 1h ®oreowercia dold or transi-red and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums sccured by this Securlty Instrement. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (2) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the :¢; and (b) Lender reasonably
determines that Lender’s security, will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as p condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the trapafeiee 10°keep all the promises and 2greements made in the
Note and in this Security Instrument. Borrowss will contibue io be obligated under the Xote and this Security
Instrument unless Lender releases Borrower i wiiting.

If Lender exe he option to requireéimmediate payment in full, Lender sh Borrower notice of
acceleration, The il provide a pericd of not jess than 30 days from the otice is delivered or
mailed within wh qust pay all sums secured by this Security Inst orrower fails to pay
these sums prior n of this period, tender"“may invoke any ted by this Security
Instrument withou

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)

-Borrower -Borrower

e8 A. Weddell

(Scal) (Seal)

-Borrower -Borrower
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