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MORTGAGE
Document is
THIS MORTGA Pisgi » A9 . i
KEITH KERWIN R ,ngGFFrCIAt! The morigagor i
This Document is the property of
HUSBAND AND W! the Lake County Recorder!
("Borrower"). This Security Instrument is given to Pinnacle Bank
8400 Louislian
Merrillville, IN /46410
which is organized and cxisting inde: the lawg of 1ndlana ,and whose

Lender"). Borrower owes Lender the principal sum of

Sixty Thousand and No/100 =eee= L L .- :
e memem e e e - Dollars (US. $ 60,000.00 ).
This debt is evidenced by Borrower's nole dated the sama dais as this Security Instrument ("Note"), which provides for monthly
payments, with the fulldebt, if not paid earlier, dogiand payable-caNovember 1, 202¢ v . This Security
Instrument secures o Jer: (a) the repayment of the debtevidenced'by the Note, with interest, Il renewals, extensions and
modifications of the ) the payment of all cther sums, with interest, advanced under pa 7 to protect the security of
this Security Instrum the performance of Borrower’s covenants and agreements | ecurity Instrument and the
Note. For this purpo: Incs hereby mortgage, grant-and convey to Lender th scribed property logated in
- County, Indiana:
LOT 25, SECTI Al SHOWN IN PLAT BOOK LAKE COUNTY,
INDIANA.

[Street, City},

W
{
0




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafler a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yecarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold andg in an amount not to exceed the gnmrimnm amount a lender for a federally related

mortgage loan may requ eder rocedures Act of 1974 as
amended from time to tir qu n@lgg. to the Funds sets a lesser
amount, If so, Lender m »llect and hold Funds in an amount not 1o ¢ iser amount. Lender may

estimate the amount of F on N@T"@F‘"ﬂ‘lﬁ'ﬁk X{ of future Escrow Items or

otherwise in accordance v

The Funds shall be held in ’Ethﬂmﬂmrthd umentality, or entity (including
Lender, if Lender is such «n institutio ﬂ%ngmféddel l{g el# 6 i['shall app he Funds to pay the Escrow
Items. Lender may not charge Borrower for holding an applymg analyzmg the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and apphcablc law permits Lender to make such a charge.
However, Lender may require Bori O pay harge indepen: >stale tax reporting service used by
Lender in connection with this loan; unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and dcbits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional scgurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliceble law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lendersnap sonolify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary 1o make up the deficiency. Bommower shall make up the deficiericy in no more than twelve
monthly payments, at Les sole discretion,

Upon payment in ful ums secured by thig'Security Instrument; Lender shall promp: d to Borrower any Funds
held by Lender. If, unde: 1, Lender shall-acquire or sell the Property, Lendes acquisition or sale of the
Property, shall apply an) y Lender at the-time pfacauisition or sale as a the sums secured by this
Security Instrument.

3. Application of Pa; pl Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment chargcs due under the Nole. second to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may autain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of nouee O SERISTTEN
L k o . . ] 0 ' : 4
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"' . ‘S.’Hazqrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
msurgd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂooc_img. for w:vhich Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have .thc right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly 10'in paragraj 'ments. If under paragraph
21 the Property is acquired o ]?Wt poligics ar lting from damage to the
Property prior to the acquis 15§ 10 dlender ¢ extent of the sums secured © ly Instrument immediately

prior to the acquisition. P
6. Occupancy, Preserv M ,¢el§ncgl:l];rogtg (Eh!gp!‘é Idl‘i'ov. 5 Application; Leaseholds.

Borrower shall occupy, establish, ardliss shd PropsntyascBetrawet iprigeipal residence wiffiin sixty days after the execution of
this Security Instrument and zhall m“ﬁ"""tl‘l ‘gcﬁ,m ﬁpggwi.qgﬁjyal residence for at least one year after the
which consent s

date of occupancy, unless Lender otherwise agrees in wriling, not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste rope: ower S| default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borzower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evideiicsd by the Note, including, but not limited to, representations

concerning Borrower's occupancy of the Property as a pancipal iesience, If this Security Instrument s on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bormbwer acquires fec title (o the Property, the icaschold and the fee title shall
not merge unless Lender ag: the merger in writing:

7. Protection of Lende 3 in the Property. If Bortower fails 1o perform the co d agreements contained in
this Security Instrument, o >gal proceeding“that-imay significantly affect Len in the Property (such as a
proceeding in bankrupicy, p Jsmnation or forfeilie brto enforce laws or sn Lender may do and pay

for whatever is necessary U ; der’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3 /90
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lcndcr Other“’;“‘ aoras in nlr:l;nl: or unlass annlicabla law atherwica nravides the -mnwds Shau be applicd to (he

sums secured by this Secur i not the sums are then.due,

If the Property is aban .Eoeunaenmels Borro ndemnor offers to make an
award or scttle a claim for ils 1o 1 ithi days-e s the notice is given, Lender
is authorized to collect and m oﬁﬁm(zlo‘f\q&ﬁﬂp of erty or to the sums secured
by this Security Instrument

heg ar not then due, c

Unless Lender and Borrow M&ﬁwmw&hmmm Bfﬁ.‘ ipal shall not extend or postpone
the due date of the monthly payments reférted 10 imparagtaph larehangedhe athount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operais o release the liability of the original Borrower or Borrowes's successors in-interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc 10 extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by U al' Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bou: sint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shallbe joiig and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-siguing this Secarity Instrument only to morigage, grant and convey that

Borrower's interest in the oty under the terms ci-iltis Security Iasirument; (b) is not personally obligated to pay the sums
secured by this Security In t; and (c) agrees that Lender and: any cther Borrower may ) extend, modify, forbear or
make any accommodations 1 (o the terms of £his Eecurity Instrument or the Noic . Borrower's consent,

13. Loan Charges. 1 ured by this Sechriiy;instument is subject (o ets maximum loan charges,
and that law is finally inter interest or other ‘lgian ‘charges collected in connection with the loan
exceed the permitted limits, y y to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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« - . 16 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Jnstrument. «

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transfesred and Borrower is not & natural %mon)‘without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Se"éurity
Isncsct‘rlunrlnellu, tE_{uowcv‘t.zr. this option shall not be exercised by Lender if exercise is prohibited by federal law as of thé date of this

y Instrumen T

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suul:s secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property plt‘;'rsuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender a{{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security

Insgun"mlc:t) néay be sg)l(:h 0 wi B priornotice to Borrower, A sal :ha{lﬁe in alu;: c.-,mit)t')c (known
as the "Loan Servicer”) the \ly pa 2is Se L. There may be one or
more changes of the Loan elatedto a s?e‘égr‘f}m Mergl ;sg:a change Servicer, Borros)x"et will be
given wrilten notice of the a m icgble 1: tice will state the name and
address of the new Loan { p ade. The will also contain any other

information required by applicable . g
20, Hazardous Substance Mﬂﬂ:m Jtsmﬁl e ?%Wu@.fu. sal, storage, or release of any

Hazardous Substances on or in _ihe Pro eﬂﬁ'm( mﬁz el&mpe else to do, anything affecting the Pro

that is in violation of any flronmenm‘v. 3 pgc% iwo t:glccs ) no??ipply to the ) iencg. use, or %torage ogclrltn{
Property of small quanutics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lendec written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlc 1f Borrower lcarns, or is notified by any cntal or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental La:

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and following_substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws end laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COV NTS. Borrower and Leiider further covenant and agree as f

21, Acceleration; Ren nder shall give notice {0 Borrower prior to accelerst! ving Borrower’s breach of
any covenant or agreer i Security Instrument (hut net prior to acce der paragraph 17 unless
applicable law provides ¢ notice shall specify:/(a}:the default; (b) ¢ red to cure the default; (c)
a date, not less than 30 « e ice is given to B b it must be cured; and (d)

that failure to cure the defauit on or before the date specified in the notice may resuit in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require inmediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Secu
Security Instrument, the co
the covenants and agreemen
[Check applicable box(es)]

] Adjustable Rate R
[ Graduated Payme:
(] Balloon Rider
CJ v.A. Rider

1 or more riders are execuicd by corded together with this
By ¥ PR 7 r 1l amend and supplement

,/ vl m i l. Bl
“NOTOFFTCTAL ™
This D g L Rty b e e
the LaRae Imgrovemen Bidecorder! [ Second Home Rider
] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it. ,-/ e
Witnesses:
A=~ AN (Seal)
KELZTH KERWIN -Borrower
394-72-6687
o S 7 -
?ZZZ%&, o rretlios (el
. MARGIS KERWIN -Borrower
304-58-8685
. y (Seal)
-Borrower -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 1l1lth October 1996 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
Keith Kerwin and Margie Kerwin, husband and wife

’

 and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. .
~ v/ ”
My Commission Expires: // e / 2
9222$53929232%79322220393 ‘fff - v
o : < / Marilyn).Swisher ~¢ ~ " .«
This instrument was prepared by: KATHLEEN .0 . STEFANSKI § Notary Public, State of Indiana§ ~~. > -
X LaPorteCounty “~, ‘& ..y ™
N@g,en(m) {9212) Page 8ol 8 < My Commission Expires 110698, Eorm 3815 9/90
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