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MORTGAGE
THIS MORTGAGE ("Security lnetrument"\ is eivenon OCTOBER 4. 1998
The mortgagor is 3

D ocument 1%50‘ ty Instrument is given to

INDIANA FEDER 5O .
which is organized in Nm Q E EJETISAFMN 3 , and whose address is

808 VALE PARK Y ThisBﬂol(S:{ginVALP{\ %QieIN #838% €

inci f
ONE HUNDRED THIRTY-ONE th}(')llFSAIﬂ‘ﬁqkA(ﬁD N‘a}l&'mﬁm* ;ﬂl‘ﬁfl‘*. :&e:&e*&tln::pﬂﬁl:g*
Dollars (U.S. $131,000.00 ). This debt is evidenced by Borrower's noie dated the same date as this Security
Instrument ("Note®), which | for payments, > full de paid earlicr, due and payable on
NOVEMBER 1, 2026 : This Security InstrumenySecures 0 Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this Security Instn d(c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant
and convey 10 Lender the following described property located in - LAKE
County, Indiana:

LOT 71 INNSBROOK, UNIT NO. 5, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
38, PAGE 85, IN THE OFFICE OF THE-RECORBER OF LAKE COUNTY INDIANA.

which has the address of 2721 WEST 65TH PL MERRILLVILLE
[Street) [City)
Indiana 4410 | ("Property Address"); ?‘»B)O |
ip Code &] ’
INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFOR\M INSTRUMENT Form 3015 9/90 (page I of 6 pages)
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TOGETHER WITH all the imprgvements now or hercafter erecied op the property, and all easements, appuricnances,
and fixtures now or hereafter a part of the property. Allseplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record, e

_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
mnsurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and r(f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are c‘iallgd "l;.scr ndy, at any time, collect and hold Fundshis xceed the maximqe::l
amount a lender for ¢ | gagede i er's'e der the federal R
Estaut:: Sclanlcr&cm Pro 1974 ma : v WMZ USE ("RESPA"), unless
another law that appl uNdwg 5 , arany (im id hold Funds in an
amount not to exceed or mmﬁﬂmmmm ue on of current data and
reasonable estimates © ﬁ_of m Escrow Iiems or olhilr\;r)'s in accordance with gppli aw,

The Funds shall be held il dninsilhion WHOSCIGOSIS AreNisgred by fedaral @gency, insrumentality, o entity
(including Lender, if Lender i8 such gn instigtion) or Q%F ralak) Lender shall spply the Funds to pay
the Escrow Items. Lendcrmay not %eﬁ nds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in conne on. with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Horrower any interest
or carnings on the Funds, Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds g credits and debits to the Funds
and the purpose for which each debit (o the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lenc d'the amounis permiticd (0 be held by applicable law, Lender shall account to
Borrower for the excess Funds injaccordance with tic requircmenis, of-applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items swhen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount. necCssiry. tomake up the deficiency. Borrower shall make up the

deficiency in no more tha
Upon payment in full'c

velve monthly payments, at-lender’s sole iscretion.

11 sums secured by thissSecurity Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender »aragraph 21, Lendcr shali-acquire or.sell the Property, 1 to the acquisition or
sale of the Property, | » Funds held by Lender-ai-the time-of acquisition or sa! dit against the sums
secured by this Securi b

3. Application of Unless applicable law/»peovides stherwise, all pa
paragraphs 1 and 2 sh i, 10 any prepayment.charges due under the N ounts payable under
paragraph 2; third, to i p.principal d 11 I ar} te.

4, Charges; Liens. DBoirower shall pay all -{axes, assessmenis, charges, {incs and impositions attributable to the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for thc'penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
{rom damage to czihe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

nstrument immediately pri I isiti

6. Occupancy, af nce and Proiection ofethe ¥r er’'s Loan Application;
Leaseholds. Borrow Ys ,Emummnt a orrowe sidence within sixty days
after the execution of y Insuument and shall continue to occupy the Prop ywer’s principal residence
for s st oe year o v e DRDREUBEY, el Loncg @ep‘b@l wring, which consent shall not be
unreasonably withhel: nicss exténuating Cifcu exist which are beyord Borros ntrol. Borrower shall not

destroy, damage or impair Wgﬂ‘b it on the Property. Borrower shall
be in default if any forfeiture action ceeding, their civil or trim é's ugy gm Le der'sngzd faith judgment
could result in forfeiturc of the Y. oFLOK W& m&m created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or procwding be dismissed with a rling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limiled to, representations concerning Borrower’s occupancy of the
Property as a principa! residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal pivceeding that may significantly affect Lender's rights in the
Property (such as a proceading in bankrupicy, probaiz, for condsmnation or forfeiture or to enforce laws or regulations),

whe
A

then Lender may do and pay for whatever is negessary (0 protect the value of the Property and Lender's rights in the
Property. Lender's ac may include paying any-sums-securcd by-& lien which has priorit: r this Security Instrument,
appearing in court, pi asonable attorneys’ -tees and-entering or the Property o ma rs. Although Lender may
take action under this 7, Lender does not have to do so.

Any amounts dis nder under this“paragrapti-# shail become addiii Borrower secured by this
Security Instrument, | ~and Lender agree/ig-other terms of payme ts shall bear interest from
the date of disburses Al 1 shall ble, with inter com Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, .

In the event of a total aking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otheur‘wisfi provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlv navments referred to in naracranhs 1 and 2 or chanoe the amonnt of such payments.

11, Borrowe! he , ] time for payment or
modification of a 8 i 1 m ral any successor in interest
of Borrower shal releas i 1 er or B ssors in interest. Lender
shall not be requ € ings agai i 8 :nd time for payment or
otherwise modify lion Q S W : by rea y demand made by the
original Borrowe: rrower’s SUCCessors in interest. Any forl ce by Lender in cxes ny right or remedy shall

not be a waiver of ¢ X g}ofim %@ rty

12. Successors and Assigns }gl oint an eve?ﬂt‘%‘fc%ge ers; ﬂg covenants and agreements of this
Security Instrumerit shall bind Mﬂxﬁmnﬂym ofizaderand Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall bé joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the P unde: this § Tnstrume ot personally obligated to pay the
sums secured by this Security Anstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's conse:

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted lin d (b) any sums already coll {rom Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment (o Borrower. If a refund reduces principat; the seduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Segurity Instrument shall be given by delivering it or by

mailing it by firs s mail unless applicable/iaw requires: use ©f another method. The n shall be directed to the
Property Address other address Borroweridesignates by notice to Lender. Any not ender shall be given by
first class mail to ddress stated herein‘or.any other address Lender designalcs | o Borrower. Any notice
provided for in th strument shall be deemed 10 have besn given to Borros when given as provided
in this paragraph.

15. Governin; y. This Security Tasgrument shall be go- aw and the law of the
jurisdiction in whi ats OF 7 Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enty of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to Pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hcrcb‘y shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Proper S zed to be appropriate to

W \
normal residential uses ce Fro : °
Borrower shall prc der dmmﬂﬂﬁalﬁ glaim, lit or other action by any

governmental or regul: y,Or DEiV. involvi )y Ha stance or Environmental
Law of which Borroy Nﬁﬁﬁb 8 X '@; by emmental or regulatory
authority, that any rem r other remediation of any Hazardous Substance affecting ihe | y is necessary, Borrower

et hts e 20 s S i ok g hazar

As u is paragraph 20, * s Substances” are tho S 3 as oxic'o dous substances by
Environmental Law and the follow%m%mm‘éﬂ mable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federa! 1aws and laws of the jurisdiction where the Property is
located that relate to healih, safety or environmeata! proteciion

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloy

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice fs given to Borrower, by which the default must be
cured; and (d) that failure to cu ¢ default on or before il te specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and :ale of the Property. The
notice shall further inform Borrower of the right {0 reinsiste after acceleration and the right to assert in the
foreclosure proceedin: the non-existence of a @efaull OF 2dy other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before'the date spécified in the notice, Lender at its option may require

immediate payment 1 of all sums secured by this Security Instrument withon ther demand and may
foreclose thﬂ gecurit; nent by judicial proceeding.-Lender shall be entitled (o ll expenses incurred in
pursuing the remedie 1 {n this paragraph 21, ncluding, but not limited ible attorneys’ fees and
costs of title evidence.

22. Release. Upo: i sums secured by this Security Instruf all release this Security
Instrument without cha

23. Walver of Valuation and Appraisement. Borrower waives all right of vaiuation and appraisement.
NI TALINOTLY
gty
gl Tt ™
Vv
erote iy» GRS PR Lo ‘/"‘
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24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

;(-X— Adjustable Rate Rider :] Condominium Rider D 1-4 Family Rider

: Graduated Payment Rider :] Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider ] Rate Improvement Rider D Second Home Rider

|| Ouex(s) [spocity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: °
Docu ¢
y — —————— (Scal)
L U o { -
. . Socig] Security Number s /[ -,
This Documentis t S
’ theé LLake Cou M RORERTST ) e
Social Security Number XS R =l (= RV &X
(Seal)
-Borrower
ocial Security Number
(Seal)
-Borrower
Sc curity Number
STATE OF INDIA! F:AKE County ss:
Onthis 41 day of OCTOBER 199 befor he undersigned, a
Notary Public in a id County, personally appeared —SAMUEL "A-ROBERTS SR and S M ROBERTS
- and‘acknowledged the exee going instrument.
Witness my h:
My commission expires: sm'.'g e QW
Lake County
My Commission Expum 8-31.99
This instrument was prepared by:  ROBERT N DEMASS n -{g}

Form 3015 9/90 (page 6 of 6 pages)

(TEM 1876L8 (9103)  Docid 0000000923 Great Lakes Business Forms, in.
To Order Cat: 1-800-530-9303  FAX 818-701-1131

ACCT# 16024757

W is
rity
ote




s+ 0

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4TH day of OCTOBER, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") 1o INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, P.0. BOX 1578,
VALPARAISO, IN 46383
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2721 WEST 65TH PL MERRILLVILLE, IN 46410

[Property A

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTAE THE BORROWER'S
ADJUSTAP CAN CHANGE AT ANY ONI [E MAXIMUM RATE
THE BORF Document 1S

ADDITION! o the Security Instrument,
Borrower and Leny e ,mwﬁ,ﬁ' I@Tﬁ“[f! e Security Instrument

A e ot prories ?WWW&% of e foc a chage In th
TOV) or an (< T rate o o 3 € IN( also0 prOV C8 10T & Ci ( [
initial fixed rate to/an adjustable tﬁﬁi‘.‘ﬁ nty Recorder!

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate L will pay will change fo an adjustable interest rate on the first day of NOVEMBER ,
2001 , and the adjustable interest rate 1 will pay may change on that day every 12th month thereafier. The date on
which my initial fixed interesi rate changes to an adjustablé interest rate, and cach date on which my adjustable interest rate
could change, is called a "Change Date."

(B) The Ind

Beginning with the firsi Change Date, my adjustable intcrest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The miost recent Index figure availabic as of tie date 45 days before each Change Date is called the "Current
Index."

If the Index §s no longer available, the Note Holder jwill chiBose a new index that ist upon comparable information.
The Note Holder v me notice of this choice.

(C) Calculat ng

Before each ( he Note Holder ‘will Sateutéte my new interest i WO AND SEVEN-EIGHTHS
Akkkkkkhkkkk Koo dedede dede de o SETETEOR e e ok e e o e o o ek 3 de e e ek e e e e ok e e e e e e
percentage points ( ) ol he result of this addition to the

nearest one-¢ighth of one perccntagc pomt (0 125 %) Subject to the lmm.s stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.500 % or less than

5.500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 12.500 %.
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(E) Effective Date of Changes ¢
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly paymen

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable intere
rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will include th
amount of my monthly payment, any information required by law to be given me and also the telephone number of a pers

who will answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTERES]
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURIT

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lt o] g ITOWe ition. The notice shall provide
a period 0 30 w a?tc Bgeliver thin which Borrower must pay
all sums his Secuify Instrument. rrower fails to | ims prior to the expiration of

g:i;;p:;i: f N@’lﬂy @FFT@I%‘TL! X nent without further notice or

2. WHEN BORROWER S INFWAD $18G1 INTEREST RATECHANGES TO AN ADJUSTABLE INTERES]
RATE UNDER THE TERMS)STATED-IN SECH UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THI
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED T¢

READ AS FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soldyor transferred (or if a bencficial interest in cr'is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise | ibited by federal law as of the/date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan wete béing made to the transferee; and (b) Lender reasonably determines
that Lender's s=curity will not be impaired by the’ioan assumption and that the risk of a breach of any covenant

or agreement in this Security Instrumeiitis acceptable“tc Lender.

To t tent permitted by applicable-law, Lender may charge a rcaso fee as a condition to Lender's
consent n assumption. Lender alsc-may require the transferce ¢ 1 assumption agreement that is
acceptable and that obligates the fransferee to keep all the pr 1 agreements made in the Note
and in th strument.  Borraweriwill ¢ontinue to be ol :r the Note and this Security
Instrumen releases Borrowesintwriting.

If L« Q 1 shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of
Fixed/Adjustable Rate Rider.

(Seal) (Se
-Borrower -Borrow

Seal (Seal
-BoSmwez -Borrowe]

Great Lakes Business Forms, Inc.‘

i
i
1

Borrower ~ SALLTE M ROBERTS “Borrowe]
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