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& THIS MORTG. I .Bﬂ(mml@ﬂtﬁilﬁ . The mortgagor is

QJEFFERY D. |

S A cATHY L. LU00VICR] EUEMOMIRIEE A 1!

This Document is the property of
("Borrower®). This Security Instru
SELECT HOME |/ RTCAGH EerbamsrfoRunty Recorder!

which is organized and existing under the laws of THE STATE OF INDIANA , and whos;
address is 27 WE! 80TH PLACE ’ i
MERRILLVILLE, INDIANA 46410 Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND
AND 00/100 Dollars (U.S. ! 144,000.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlisr; dus gndopayable on NOVEMBER 1, 2026
This Security Instrument sccures to Lender: (a) the sepayitient of thedebt evidenced by the Note, with interest, and all renewals.

extensions and modifications of the Note; (b) the“payment of ail other sums, with interest, nced under paragraph 7 to
protect the security Security Instrument; -and (c) the performance of Borrower's co and agreements under this
Security Instrument ¢ t¢. Por this purposs, Bosrower does hercby mortgage, prun vey to Lender the following
described property Ic Al County, Indiana:
LOT 10 IN Rl R._UNIT ONEZZ/TO\THE TOWN OF D ')ER PLAT
THEREOF, RE( LAT BOOK 75"BRAGE 73, IN ; OF THE
RECORDER OF LAKE COUNTY, INDIANA.
14-244-10
UNIT #12 ) q q
which has the addressof 2608 LANCELOT, DYER Stroet, °“Vh;u./
Indiana 46311 ("Property Address");
Zip Code
DPS 1270
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan n ttlement Procedures Act of

1974 as amended from | J Hﬁ?ﬂmhm ") w that applies to the Funds
sets a lesser amount, If 18y, ai 5 Shin an\J exceed the lesser amount,
Lender may estimate th 1 hmi ab s of expenditures of future
Escrow Jtems or otherwi Cd A:Nm;[]:ca . mﬁﬂ

The Funds shall | instituti éenck: ) i % g instrumentality, or entity
(including Lender, if Lende s’tglﬁingllns &éuonEYO{)rfzx] my@ﬂmm . f:m\ hall apply the Funds to pay the

Escrow Items. Lender may not chargeﬂiﬂb ﬂlﬁtﬁ;ﬂﬁ@ﬂfﬂﬁd&} annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with-this loan; unless-applicable daw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, {that interest shall be paid unds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender the amounts permitted ¢ ld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender tiay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make upiibe deficiency’ Borrower shall make vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion:

Upon payment in " all sums secured byithis Security Instriiment, Lender shall ly refund to Borrower any
~. Funds held by Lender. | acagraph 21, Lender shail-acquire or £¢ll the Property, | or to the acquisition or sale
+~of the Property, shall ap Is held by Lendés atishie timeriof acquisition or sal gainst the sums secured by

S-this Security Instrument.
%= 3. Application of | pplicable | ides otherw } )y Lender under paragraphs
*-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
Cthird, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
t’} 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
‘Which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
< these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
Fgo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
“1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
<" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
~writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
*by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
hfe't(\forcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
“this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lic:.n or take one or

more of the actions set forth above within 10 days of the giving of notice. 0P8 1271
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S Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
flovgs or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
wbl'ch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shflll have.the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlv navments referred to in paragranhs 1 and 2 or chanee the amount of the payments, If
under paragraph 21 the d , Borrower’s right to anyNi 1d proceeds resulting from
damage to the Property | meﬂlt eigu sy this Security Instrument

immediately prior to the

6. Occupancy, Pre A W@PFI@*@ X Application; Leaseholds.
Borrower shall occupy, 1, and use the Property as Borrower's principal residence withi days after the execution of

this Security Instrument and <ha{liSontinue oy cocupy thes Prapertyas rrowessiprincipuf residence for at least one year after
the date of occupancy, unless Liender T}e i reescin writ vﬁ% & e§§ | not be unreasonably withheld, or unless
extenuating circumstances exist whic% mm mﬁﬂ&o ot “Bbtrower shall not de )y, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil imina at in | 's good { nent could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's_interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shu!l comply with all the provisions) of the dease, If Borrower acquires title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the'inerger in writing.

7. Protection of Lender’s Rights in the Propestyl If Borrower fails to perform the covenants and agreements contained in
this Security Instrument re is a legal proceedifig that-may-significantly affect Lender in the Property (such as a
proceeding in bankruptc for condemnation or. forfeiture or to enforce laws or r , then Lender may do and
pay for whatever is nec (sct the value ofthe Fsoperty and Lender's right rty. Lender’s actions may
include paying any sun lien ‘which has“‘priaetty™over this Securi »pearing in court, paying
reasonable attorneys’ fes he gt ction under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losso ;‘:sg\’/g
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lenc!er requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
!he premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

1 an o

be applied to the sums ¢ ] P S — .

If the Property is OWShNOT i, alier notice by Lepder (o Bos demnor offers to make an
award or settle & claim mm ﬁelsm. 3( date the notice is given,

Lender is authorized to \p e s, At i i i tion"Q 1¢ Property or to the sums
secured by this Security o N B E T CT AT

Unless Lender an rower otherwise agree in writing, any application of proceegs | icipal shall not extend or
postpone the due date of the ,:Ebwﬁmmnﬁbs ﬁﬂlﬁﬂﬂ‘éﬂ%@ﬁ rount of such payments.

11. Borrower Not Relcased; Fopbearance By.lenges| Winiver,, Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

commence proceedings against an SO | refus: 1d time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demsnd made by the original Borrower or Borrower'’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument sha!l bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be jeoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this\Secunity Anstrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that\.Lénder and Aty other Borrower may agree 10 extend, modify, forbear or

make any accommodatic 1th regard to the terms of-this Security Insfrizment or the Note witho t Borrower's consent.

13. Loan Charge foan secured by thig Security Instrument-is subject to a law + s maximum loan charges,
and that law is finally s0 that the interest or. other loan charges collected or t ed in connection with the
loan exceed the permitt :.(a) any such loan chasge:shall be reduced by th ssary to reduce the charge
to the permitted limit; - already collected’fromiBorrower which ex limits will be refunded to
Borrower. Lender may } te or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. OPE 1273
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T m Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or trgnsfcrrgd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
',Lmt?r's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of a afagray .

19. Sale of Note; a1 po nteres together with this Security

times without prg:g)!?elto gorrlot\:/ter;.s:\ sale ma shange in the entity (known
ent, There also may be one

Instrument) may be sold
as the "Loan Servicer") ¢

or more changes of the L
given written notice of th
address of the new Loan 5
information required by ¢

- NOROPTICIARL -
o Tt M vilmengsit Hroen{smiitdiolt
o i Sy o A

licable law.

merfi (s:h((:)u()lr enllg!.ie. Thexnotice

Servicer, Borrower will be
tice will state the name and
will also contain any other

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in th erty. nall n nor allc > else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulato
of which Borrower has a
any removal or other rem
all necessary remedial acti

agency or private party involving the Property and any Hazardous Su
al knowledge. If Borrower leamns, or is notified by any government:
ation of any Hazardous Substance affecting the Property is necessary,

in accordance with EnviranmentalLaw:

ance or Environmental Law
r regulatory authority, that
srrower shall promptly take

or hazardous substances by
petroleum products, toxic

20, "Hazardous Substances" are those substances defined as toxi
ving substances: -/gasoline, kerosens; other flammab!

As used in this paragra)
Environmental Law and fo

pesticides and herbicides, solvents, materials-containing-asbestos-or formaldehyde, a active materials. As used in
this paragraph 20, "Env Law" means federal,laws and iaws of the jurisdicii he Property is located that
relate to health, safety or I'protaction.

NON-UNIFORM C ocrower and Lendér further covenant and

21. Acceleration; | hall g 0 lowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D -6R(IN) p101)
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and agreemen Dv as.if the ridec(s) were a strument. -

[Check applicable box(es)] ocument lS

Adjustable Rate Ri gﬁ xﬁ AN| Rider
Graduated Paymen P ﬁﬁq 1@1&14' B 'uym:nt Rider

Rate Im roveme?: Rider

Balloon Rider ;
V.A. Rider This property of

the Lake County Recorder!

me Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ’
Witnesses:

(Seal)

(Seal)

=Borrower

(Seal)

=

STATE OF INDIANA, LAKE County ss:

Onthis ; LOTH . dayof OCTOBER , 1996 , before me, the undersigned, a Notary Public in

and for said doumy, Spnally appeared
JEFFERY D.,, OVICE AND CATHY L. LUDOVICE, HUSBAND AND WIFE

P
-
‘I

R ' , and acknowledged the execution of the foregoing instrument.
WIT NBSS 1“115,- hand and official seal. Q)A_%
My Commission Expires:” 5/16/97 .
RESIDENT COUNTY OFLAKE CORINA CASTEL RAMOS
This instrument was prepared by: JOHN E. LAIL
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