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MORTGAGE SAYD RIDGE BANK/84065840-20387/CC/NW

THIS MORTGAGE ("Security Instrument”) is given on ...... OCTRRER . 10,..43%................ . The mortgagor
is GIARLES, .1 ,.. ROROBINGKT. .ANR. . MARY. . LU ... POROBINGKY.... HUSRAND. ANR. WIFE.............. vevverres

oooooooooooooooooooooooooooooooooooooooooo R R R Y Y Y R R Y YR Y YR YT Y

("Borrower”). This Security Instrument is given to .. SANR. . RIDGE. BANK.......ccoveene N veerensene

Soxedueoy acmemen) a1y 03esE )

ooooooooooooooo L N Ry Y N Y R Y Y YN YT Y

...................... vevessesorsensensssnnennes  Which is organized and existing under the laws of ... .THE, STATR. OF....

BT o ee——— reveresseeenenneesnessessassseosnernens » DD WHOSE address is
2611, HIGIWRY, AVENUE,. BIGHLAND. N 86322 . oo eeeeernasessssssssrsessessreses
("Lender”), Borrower owes Lender the principal sum of ... QWE. HIRPRER, THIRTY.. THOUSAND. AN, NO/10Q%#

************************************** , Dollars (Us s J’ao QQQ"QQ ......... eevenens ) This debt

XXX XXXE Y] SseNUINNINIssAENLIOIEIIOIITITL soressenpstsnes XXXXX]

is evndcnced by Borrov
payments, with the full
Instrument secures to |

. Rammmmﬁ "

1 provides for monthly
seseneene o This Security
rest, and all renewals,

extensions and modifica 4 d under paragraph 7 to
protect the security of | ! (mmmrmmc cQ ; and agreements under
Tllowing Gescibed propoy (o e GRS o ey, oy
ellowing described property loced e Tiake Coinity RECorderT ™ e ouny, Tclana:
10T 4 IN WAYMOND 4TH ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 80,
PAGE 26, IN LAKE COUNTY, INDTANA,

which has the address o D AN .. .. <., HEGHLANG...... e
Indiana ....46322. ............. ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the ropcnz. and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as ?ollows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pax when due
the prim:ig%llll of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to aplﬁlicablc law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)

carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
casehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the anment of mortgage insurance premiums.
These items are called "Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.

("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
furrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw'

. fl'he Funds shall be held in an institution whose deposits are insured by a federal aﬁn?'. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall ap‘)ly the Funds to
pay the gscrow Items. Lender may not charge Borrower for holding and applying the Funds, annual dv analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to mak However, Lender may require Bor ne-time charge for an

dependent real estate t vi [ i avith th pplicable law provides
otherwise, Unless an agr de o a;#? Qe M%m n%t be required to pay

Borrower any interest or Y m m sr, that interest shall be
paid on the Funds. Lend: gi ing of Is, showing credits and

1 eriwi (] I
debits to the Funds and Vi for which each debit to the Funds was made. The [uc » pledged as additional
security for all sums secured by (ASSSQAOERUHRNE 15 the property of
If the Funds held by Lender e e tt? d’é plicable | xnder shall account to
Borrower for the excess Funds in acco e et w. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficieney. Borrower shall ¢ up the

deficiency in no more than twelve month paymenis; at Lender's sole.discretion.

Ugon payment in full of all 'sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the
acquisition or sale of th ’rorerty. shall apply any Funds held by Lender at the time.of acquisition or sale as a credit
against the sums secured by this Security Instrument

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appii t, to any prepayment ( due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Llens. Borrower shall pay all taxes; assesstoents, charges, fines and impositions attributable to the
Property which may attain priority over this Securify nstiiment, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner pyavided in parggraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owed paymentl Borrower shall-promptly furnish to Lender all notices of amounts
to be paid under this pa Borrower makesithese payments directly, Borrower she iptly furnish to Lender
receipts evidencinﬁ the p

Borrower shall pr harge any lien which has.priority-over this Securi 1t unless Borrower: (a)
agrees in writing to the >.obligation secured/by\ thetiien in a manner Lender; (b) contests in
good faith the lien by, + enforcement of the"lien in, lega! pro 1 the Lender's opinion

operate to prevent the e ie reement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
}Izndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or r?)air
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. Tl‘:e 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the momhl{ payments referred to in l;)oaragraph:z 1 and 2 or change the amount of the payments,
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s control., Borrower shall not
destroy, ¢ or im ¢ he Property. Borrower

p 13 ¥
shall be in default if an’ R \J in Lender's good faith
{udgemcm could result of cmmima&ly cated by this Security

nstrument or Lender’s ( résL Bo C t jnstat ed in paragraph 18, by
causing the action or p g }i@s‘@% m\m %h?,} 0 :tennination,a%recludcs
forfeiture of the Borrov nterest in the Property or other material impairment of ths cated by this Security
Instrument or Lender’s securit 'Bh:}fg shatl alsobe i def , @ufing the loan application process,
fnave materially false or inaccurate im 2&;( ments to er to provide Lender with any material
formation) in connection with the | i ﬁomty ifgy @ot!limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender to th: vritin
7. Protectlon of lender’s Righis in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights on the
Property (such as a proceeding in\bankruptey, probate, for condmentation or fo: rto enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agregiaothierserms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall:be-payabls; with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Ins e, If Lender required-iiortgage insurance-as a condition of mat 1¢ loan secured by this
Security Instrument, Bo hall pay the premiums required-to maistain the mortgage ¢ in effect. If, for any
reason, the mortgage ir verage required by \Lender lapses or ceases to be | Jorrower shall pay the
premiums required to o = substantially equivalens-10 the mortgage insur lly in effect, at a cost
substantially equivalent rrower of the mongage dnsurance previoust 1 an alternate mortgage
insurer approved by Len Iy equivalent mortage fnsurance coveya , Borrower shall pay to

Undet mh month a suil Cqua: O vu\rlv'\u:;ll Vi Wiy eaiily divitpapy &ICC Pl . vviig ,)&id by BOITOWCI' When
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use 'ang retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pa{y the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection speci?'ing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propcnty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Propcn¥ in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcrtwhise rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p;ymcnts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forchearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sccurit{ Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender

sttxlx‘ul n?t b;orggft;ired 1« di re nddlime t('fr pa n:;u u(:r
otherwise i\fy amo; s ity In alt y deman e
original Borrower or E cé ”&WMy ne 1g any right or remedy
tt 2 .3 v
o I B e VR T oo
1} bind “and benefi the successors and assigns of Leuder .
.;c’P not eflccut th ﬁot ﬂgﬁ?ﬂ?ﬁﬂﬁﬂg trum
s interest§ mefl?aim)&mm oDt ty Instru

shall not be a waiver of
12. Successors 1ants and agreements of
this Security Instrume yrrower, subject to the
provisions of paragrapt Borrower who co-signs
>nt only to mortgage, grant

this Security Instrument b
and convey that Borroy nt; (b) is not personally

obligated to pay the sums|secured by this Security Instrument; and (c) a:grees that Lender and any other Borrower may
ree to extend, modify, forbear or make any accommodations with regard to the terms of this Security t or the
ote without that Borrower's con
13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loa shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noic.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first clas:

1ail unless applicable law requites useuof another method. The nott

shall be directed to the

Property Address or any other address Borrower designatés by sgtice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated herein or ‘any other address-Eender designates by notice to Borrower. Any notice

rotm!ed for in this Sec Instrument shall be dezsied (o-heve been given to Borrower or } when given as provided
paragraph.

15. Governing rability, This Security Instrument shall be governed law and the law of the

jurisdiction in which th
ote conflicts with a
which can be given eff

ted. In the-event.that-any provision or
h conflict shall o aliect other

Y loam smmmnpindmm AN~

Note are declared to be scverable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any

altn am
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;urity Instrument or the
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irity Instrument and the
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju%gmeut enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to rg the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result fn a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of anv Fnvironmental Law, The nreceding two sentences ghall not app]y to the presence,
use, or storage on the P | lized to be appropriate

an
to normal residential us afl <
Borrower shall p ender mﬁnﬁ ]tﬁn, suit or other action by
any governmental or 1 iyate i i I zardous Substance or
Environmental Law of 2y We % r !» il  any governmental or
regulatory authority, tl y removal or other remediation of any Hazardous Substanc cting the Property is

necessary, Borrower sha 3 m%agm‘é ith Environmental Law.
ust&rces" are th m mg as (oxic or hazardous substances

ompiylteke
As used in this paragraph 20, "Hazz

by Environmental Law 4nd the followitigesubstances L gasalife] Ke ble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environm tection,

NON-UNIFORM COVENANTS /Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement inthis Security Instrument (but not pi ceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further fnform Borrower of the right to relnstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defsult ©x any other defense of Borrower to acceleration and
foreclosure. If the defauit Is not cured on or beforedhe date specified In the notice, Lender at'it option may require
immediate Kag:ent in fuill of all sums secured’by this Securliy-Instrument without further demand and may

foreclose th urity went by judicial protceding. Lender shall be entitled to colt expenses incurred in
pursuing the remedies 3 in this paragraph 21, including, bt not limited to, r e attorneys’ fees and
costs of title evidence.

22, Release. Up of all sums secored hy-.this{Security Instriment | release this Security
Instrument without char,

23, Waiver of V af {.B 1ves all right of raisement.

24. Riders to this Secus sy anstruments ki ONe O IMoTre 1idcrs arC CACCUICU Oy Lorower aid recorded together with
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this Security Instrument, the covenants and ag{recmenu of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Inst t as if the ride i
Instrument. [Check applicable boxg(cs)] ’ o Tnsiument a3 I the riders) were & part of this Securty

EX Adjustable Rate Rider O Condominium Rider (3 1.4 Family Rider

[J Graduated Payment Rider O Planned Unit Development Rider [0 Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider O Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Social Security Number O P U OURR
X memé'\?\j (PKXO‘GMS’/L\ ....................... (Seal)
. -Borrower
Social Security Number ......50.eTeeiireeeennnnnene vesreersesersennee
STATEOF IND]ANA .Documentis
J Befom oi r M)T OFE AL desssesrsnns sesrses ¥
day of ..., 0570 ia. LAY Bn% R IO
PROBINIT.. Husean, 7 e, Do cumientis © mm;am& ic sanexed morgage
. | WITNBSS m Y hgnd o ofical scehe Lake County Recorder!
My comminloq qxp{rcr 4 Notary
t; 30‘)1 ’ - ARLYNE K. ROYA
.;:§ _ oW M O e loversersrracesareonns
wh pe or Print Name
AR
» - Resident of cuooiiiiinnnniiiiniiiininnnn IKE » County, Indiana
This instrument was prepared by: A
GREGORY, BRAGCD,.. A Al VIGEPRFSIEN? .......................
BANKERS SYSTEMS, INC., 8T, CLOUD, MN 58302 {1-800-397-2341) FORM MD-1-iN 2/12/91 Form 3016 9/90 (page 6 of 6)




(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date."” (Mark one)

Z3The interest rate I will pay may change on the first day of . NOVEMBER...3999......0c00000000ue
and on that day every ........ T - S . month thereafter.

O)The interest rate I will pay may change ....... e e e e re e s e reenrr e s st e s reershes
ANnd ON EVETY vvevvvirnernninnirennnns eerens eerrererierennee verrerrerrens «oeeeo thereafter.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:
A X.A.V.EW . YR, N U.8,..T URY. . SECURTTTES . ARVUSTER. TR. A, CNSTANT. ...

before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by ADRING........
THR.ANR. 750/ . centage points

(ceverenenrnnsnnens o urrent index, ihe resu “\

] will not b 3 DO&Hﬁléhﬁ ig

13 will be ro by b 1 L N

G il b o o  NAEROE BIETALL

will be rounded he-Note Holder down tq the nearest . e B

Subject to the lin ,criglﬁ"s%a ‘?ﬂbﬁﬁﬁdﬁﬁ&g.ﬁ’:@.‘émnﬁ& »new interest rate
until the next change date. the Lake County Recorder!

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
maturity date at my new intercst rate in-substantially cqual payments. The result of this calculation
will be the new amount of'my scheduled payment.

(D) Limits on Interest Raic Changes | * TWO AND NO/100(
XMy interest rate will never be increased or decreased on any single change date by more than
*

............. . percentage points from the rate of interest I have been paying for the preceding period.
XBME interest rate will r be greater than ....... 1nd25% orless than ........... 2.750%.
(E) Effective Date of Changes

My new interest rate will become effectiveran cach Change Date. I will pay the amount of m
new scheduled payment beginning on the fitst- schieduledpayment date after the Change Date until

the amount of my scheduled payment changes again.

(F) Notice of ng

At least 25 d no more than 120 days, before the effective date of yment change,
the Note Holde iver or mail to“me;a notice of any changes in t rate and the
amount of my § ment. The noticelwittinchide information 1 W to be given
me and also the one number of @’person who will an: on I may have

regardinﬁ the n¢
B. S FOR TAXES AND INSURANCE [Mark one]
(O Uniform Covenant 2 of the Security Instrument is waived by the Lender.

X3 Uniform Covenant 2 of the Security Instrument is amended to read as f%l’)o 8 :
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
fA),Borrower’s Obligations
will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortgage insurance (i ang'). I will
pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note.
ach of my payments under this Paragraph 2 will be the sum of the followinﬁ:
(i) The estimated yearly taxes and assessments on the Property which under the law ma?' be superior
... tothis Security Instrument, divided by the number of scheduled payments ina year; Pus
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
. !Hlthc number of scheduled payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
. number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that | pag to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

) Lender’s Obligations
nder will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Euaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
ay the escrow i Lender will give to me, without charge, an 1 ‘ f the Funds.
déx:t accounti additions to.and deductions from the-] son for each
uction.
. Lenc}er ma; nie for Hi&g%%g}&d!§or.; pay escrog
items, for an: [ ) igg an assessmen!
‘ll:ndndzmsh !i{fo £nde A ;ﬁ?ﬁ?ﬂﬁﬂ%ﬂ%ﬁ zr:st on the
unds and if ( : its er to make such a charge. Lender will not be « 0 pay me
any interest or cart ;[‘ﬂmlﬂmmnm ﬁxﬂg ing, at thep tl’l'ne I

} @ agdnglye y
sign this Security Instrument, t der will pay_interest on Furids; or (ii) the law requires
Lender to pay inicrest on t hajvl.ﬂie (‘joﬁﬂtycﬁecor&etl}?
(C) Adjustments to the Funds
er's cstimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too large, If this happens at a | I am keeping all of
my promises and agreements.made in this Security instrument, I will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited (¢ txy future scheduled
anmcnts of Funds. There will be excess amounts if, at any time, of (i) the amount of
unds which Lender is hoiding' or keeping, plus (i) the amount of thesscheduled payments of
Funds which [ still must pay between that time and the due dates of escrow items is greater than
the amount necessary,to pay the escrow items when they-are due. ’

If, when payments,of esciow items are due, Lender has not reccived enough Funds to make
those paymen s, I will pay to Lender whatever additional amount is necessary to pay the escrow
items 1n full, | must pay that additional amountiin‘one;er more payments as Lender may require,

When I have paid all of the sums secufed,~Lender will promptly refund to me any Funds that

are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security rument, either Lender~gequires—the ‘Property or the Propert sold, then
immediately t he acquisition or saléy Lender will use-any Funds which ¢ 8 holding at
the time to re« ums secured.

BY SIGNI B '\wfsr accepts/and agrees to the terms 4 contained in
this Adjustabl . PRIy -

N NN (Seal)

-Borrower
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