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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10, 1996, between Mirar Development, Inc., whose address Is 625
Morningside Drive, Crown Point, IN 46307 (referred to below as "Grantor")' and Grand National Bank, whose
address Is 3307 Chic v "Lender").

GRANT OF MORTGAGE. | sidera l‘MinlSm. N I of Granior's right, tite, and interest

in and 1o the following des ," i othu with all existi subse orm ngs, improvements and fixtures; all
sasemants, rights of way, & N ck In utilities with ditch or irrigation
rights); and ali other rights, ﬁma. " M's, oil, gas, geothermal and similar

matters, located In Lake ﬁtateﬁ (;l(\: 1'181'}% tlhle "i% ero e rty o £

uenlt
r
LOT 10, WINGATE, AS SHOWN IN RLAT, BOOK N LAKE COUNTY, INDIANA,
The Real Prog:rty of i address&l cj:ﬁji (:RW#E’ Wé&fi?ﬁu Ct., Crown Point, IN 46307. The Real
Property tax identification numbaer Is Key # 7-17-28, 20 AND 35Tax Unlt No. 30.

As more fully described in this morgage operty *'orovemc itules, replacements, renewals, and additions to
any of the property described; (b) all rents, proceeds, income, and proﬂ' om any of the other propesty described; and (c) (b) al awards, payments,
or prooseds of voluntary or Involuntary conversion of any of the property des¢ 3d, Including insurance, condemnation, tort claims, and other
obligations dischargeable in cash,

Grantor presently assigns to Londer all of Granlor’s right, titie, and Interest In and to all leases of the Property and al Rents from the Property. In
addition, Grantor grants 1o Lender a Uniform Commercial Code security interest In the Personal Property and Re:

DEFINITIONS. The following words shall have the following maeanings when used In this Morigage. Terms not othorwise defined in this Mbtmoo shall
have the meanings altributed 1o such termns In ihe Uniform Commercial Code. All references (o dollar amounts shall mean amounts in lawful money of
the United States of America

Grenlor. The word “Grantor” means Mirar Development, dng.. ) TheGrastor is the morigagor under this Morigage.

Guerantor, The word "Guarantor” means and includes-wiiiiout limitation @ach and all of the guarantors, z0reties, and accommodation parties in
connection with the Ind

-

improvements, The wovements” means and Inciudes ‘without limitation all existing and nprovements, bulldings, structures,
moblie homes affixed o >roperty, facllities, additions, repiacements &nd other constructior J Property. .
Indebtedness. The w 158" maans all principal’snd inlerest payable under the | imounts expended or advanoced by
Lender to discharge ok ) Of expenses lncumu. by lender to enforce oblic under this Morigage, including, but
not limiled lo, attorneys on and'costs ol f ire, together with intei ; a8 provided in this Morigage.
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Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without limitation ali assignments and security
interest provisions relating to the Personal Property and Rents.

Note. The word "Nole® means the promissory nole or credit agreement dated October 10, 19896, In the original principal amount of
$408,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. Tha maturity date of the debt or debls secured by this Morigage Is October 8, 1998. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmaent, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, paris, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (Including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Properly” means coliectively the Real Property and the Personal Property. \0\
Real Property. The words "Real Property” mean the property, inferests and rights described above In the "Grant of Morigage” section.

Relsted Documenis. The words "Related Documents® mean and Include without mitation aN promissory noles, credit agresments, loa
agreemants, environmental agreements, guaranties, securily agreements, mortgages, deeds of trust, and all olher instruments, agresments a
documents, whether now or hereafier existing, executed in connection with the indebtedness.

Renis. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS |
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MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Excopt as otherwise provided n this Morigage, Granior shall pay fo Lender a¥ amounts
85 they become cus, and shal ity periorm all of Granlor's oblgations under thi Morigage. securad by ihis Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior a tha! Granlor's
folowing provisions: grees possession and use of the Property shall be governed by the

Possession and Use, Untl In defautt, Grantor may remain In possession and control of and |
Rents from the Property. y p on and con| and operale and manage the Property and collect the |

Duty to Maintain, Grantor shall mainiain the Property in tenantable condition and promptly perform all repalrs, replacements, and maintenance
necessary fo preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened rolease,” as used in this
Morigage, shall have the same meanings as sel forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99499 ;
("SARA"), the Hazardous Materlals Transportation Acl, 49 U.S.C. Section 1801, el 88q., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicabie state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing, The lerms
"hazardous waste” and "hazardous substance" shall also include, without kmilation, pelroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wamants to Lender that: (a) During the period of Grantor's ownership of the Property, there has bean no

use, generation, manufacturs, storage, treatment, disposal, release or threatenad refease of any hazardous waste or substance by any person on,
ungor‘.;bout or fror re ge of, N been, except as previously disclosed to
and acknowledged g torage al, release, or threatened releass of any |
hazardous waste o under; mmmug&m Wi its of the Property or (i) any actual or:

threatened litigation ny kind b rsQn s and. (¢) Ex yusly disclosed to and acknowledged by
Lender In writing, ( e mgfgt Iri or utlorifoo Use aperty shall use, generate, manufacture,
slu:. tr‘:’t.‘dlspou ke : lodf ¢ w' ' 8 dh e e ot or from :'orty and (i) any zuch activity shall be
conducted in comp v re] eder n ws, regula an Ing nciuding without limitation those laws,
s o JTRE I it bt oG < st o el

, at Grantor's expbnse; as Len 0 roperty w s on age. Any
Inspections or tests made by Lendm‘ %mﬁwmm'ﬁmm construed lo create any responsibllity or liability on the
part of Lender to Granior or to any other person. The representations and warranties contalned hereln are based on Grantor's due diligence In
investigating the Property for hazardous waste and hazardous substances. Granlor hereby (a) releasas and waives any fulure claims against
Lender for indemnity or contrit the ¢ )econ for clea: r cosls under any such laws, and (b) agrees to
indemnify and hold harmless Londer against any and all claims, losses, labillties, damages, penalties, and expenses which Lender may directly or!
indirectly suslain or suffer resulting from a breach of this section of the Morigage or as & consequence of any use, generation, mnnufactm.}
slorage, disposal, release or thisaienod release occurring prior 1o Grantor's ownerst Interast in the Property, whether or not the same was or
should have been known 1o Granicr, The provisions of this section of the Mortpage, inciuding the obligation fo indemnify, shall survive the
payment of the Indeblodness and the satisfaction and reconveyance of the llen of this Morigage and shall not be atfected by Lender's acquisition
of any Interest in the Property, whether by foreclosure or otherw!

Nulsance, Waste. CGranior shall cause, conduct or permit any ance nor commit, permil, or suffor any stripping of or waste on or fo the
Property or any portion of the Property. Without fimiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any limber, minerals (including ol and gas).isol Gravel or rock products without the prior written consent of Lender.

Removal of Improvemenis, Grantor shall not demoliahi\or femaove’any-improvements from the Real Praperty without the prior written consent
Lender. As a condition o the removal of any Improvemints, Lender may require Grantor to make arrangements satistactory to Lender fo
such Improvements nprovaments of at least equal value:

Lender's Right fo | nder and His agents-and representatives may enter upon the 1 rty at all reasonable times to attend
Lender's intaerests an the Property for purposes af, Grantoc’s compliance with ihe le ditions of this Morigage. '
Compilance with G quirements. Graotor ghelpromptly comply with 2fi »3, and regulations, now or hereafter I¢
effect, of il govern spplicable to the ‘Useror occupancy of P without limitation, the Americans Wilt
id compliance during any proceeding

Disabilities Act, Gri y
&¢ and 80 long as, in Lender's sole opinion
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Lender's Interests in the Properly are not Jeopardized. Lender may require Grantor io post adequate security or a surety bond, rea
satisfactory to Lender, to protect Lander’s interest.

Duty to Protect. Grantor agrees nelther to abandon nor feave unattended the Property. Grantor shall do all other acts, in addition to those
set forth above in this section, which from the character and use of the Properly are reasonably necessary o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon {

sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A “sale

transfer® means the conveyance of Real Property or any right, title or interest therain; whether legal, beneficlal or equitable; whether voluntary ¢
involuntary; whather by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold Interest with a term greater than thre
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial Interest in or 1o any land trust holding title to the Real Property, ¢
by any other method of conveyance of Real Properly inlerest. if any Grantor Is a corporation, parinership or imiled Habliity company, transfer als
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or imited llabllity company interesl
as the case may be, of Grantor. Howaever, this option shall not be exercised by Lender if such exercise Is prohibiled by federal law or by indiana ::J

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior fo delinquency) all laxes, payroll taxes, special laxes, assessments, waler ¢

and sewer service charges levied against or on account of the Property, and shall pay when due ali claims for work done on or for serviol
rendered or material furnished lo the Property. Grantor shall maintain the Property free of all lens having priority over or equal o the interest ’
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.'

Right To Contest. Grantor may withhold paymenl of any lax, assessment, or claim in connection with a good faith dispute over the obllqatlonf
pay, 80 long as Lender’s interest in the Property Is not jeopardized. If a lien arises or s filed as a result of nonpayment, Grantor shall within fifter
(15) days atter the lien arises or, if a lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, o
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security salisfactory to Lender in an amount suffick
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien.

any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor st
name Lender as an additional obligee under any surety bond furnished in the contest proceedings. :

;-—“
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M
Payment. Granior shall upon demand furnish 1o Lender satisfactory evidence of payment of the taxes or assessments

Evidence of

MORTGAGE
(Continued)

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage. !

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Morigage, or If any action or proceeding is commenced that wod

;‘uthodn"\owopdlbmmnhlomollllombum:lwlmcwmnohbmmo!hhxulndmmnbutl

Notice of Construction. Granior shall notify Lender nt'bw fiteen (15) days before any work is commenced, any services are furnished,
materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or othory len could be asserled ox account of lh'ow work, service
or matariais. Grantor will upon request of Lender furnish fo Lender advance assurances satisfaclory 1o Lender that Granlor can and will pay t

i

cost of such improvements.

Mainienance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on
replacemant basis for the full Insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of af
coinsurance clause, and with & standard morigagee clause in favor of Lender. Grantor shalt also procure and maintain comprehensive gener
liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in such Hability insurant
policles. Additionally, Grantor shall maintain such other Insurance, including but not limited lo hazard, business interruption and boller insuran
as Lender may require. Policies shall be written by such Insurance companies and in such form as may be reasonably acceplable lo Lende
Grantor shall deliver 1o Lender cerlificales of coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminishe
without & minimum of thirty (30) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's lability for failure 1o gh
such nolice. Each Insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be impaired In any wi
by any act, omission or default of Grantor or any other person. Should the Real Property at any time bacome located in an area nated by 4
D mu 0' tm F.d“'I Emarnansu Mananamant Anonsv ae a enanial finad henn‘ aran Rrantar 20008 ‘o mum .nd m‘lnwﬂ m Fm
insurance, to the exter 3 1 of the loan or for the full unpaid pdndg
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aﬁpl'lcaglon o:l‘ ?r:locﬁ"ﬂ shall promplly notify Lender of any loss or damage to
e

b v R ol P AL
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Lender may make proof of loss if Grant
By jor may, at its election, apply the procee(

'u?.tr:odmog:o%'s': nd Grantor shall repalr G replace the damaged o < '.""”“"‘3’.' Rberled

apply the pri atl [{ , Grantor ghall rep replace maged of dos | Improvements in & manner satistactory

Lender. Lender shall, upor Sl?Iaaw, 1 ntfiufe, payjod eIFbud Gra n.the proceeds for the reasonable cost of repy
'l h n disbursed within 180 days after their receipt and wh

or restoration if Granlor 5 noiin dofﬂ%ﬁg m
Lender has not commilied to the rep fo pay any ambunt owing to Lender under this Morigag
then to prepay accruad interest, and the remainder, if any, shall be applied o the principal balance of the Indebtedness. |f Lender holds ai

proceeds afler payment in full of the Indebledness, such proceeds shall be paid to Grantor

Unexplred Insurance al Sale. Any unexplred insurance shall inura to the benefil of, and pass lo, the purchaser of the Property covered by th
Morigage at any frustea’s sale or other sale held under the provisions of this Morigage, or at any foreciosure sale of such Property. J

Grantor's Report on (nsurance.. | request of Londer, however not more tha year, Grantor shall furnigh to Lender & report on ea
existing policy of insurance showing: (a) the name of the insurer; (b) the risks Insured; (c) the amount of the policy; (d) the property insured, t
then current replacement value of such property, and the manner of determining that value; and the expiration date of the policy. Grant
shall, upon request of Lender, have an Indapendent appraliser salislaclery lg Lender delermine the cash value replacement cost of the Property. |

matorially affect Lender's Interasts in the Properly, Lender on Granior's behalf may, but shall nol be required to, take any action that Lender dee
appropriate. Any amount that Lender expends in so doing will\baar inierest at the rate provided for in the Note from the date incurred or Plld']
Lender 10 the date of repaymant by Grantor. All such expentes;at Lendsi’z'option, will (a) be payable onCamand, (b)be added 1o the balance of i
Note and be apportioned a d be payable with any instaliment payinonts to become due during either () the lerm of any applicable insurant
policy or (i) the remalning 2 Nole, or (c) be irpaled-as-& ballocn payment which will b and payable at the Nole's matudty. Tt
Mortgage also will secure p i iheze amounts. The rights-provided forin this paragrap ddition to any other rights or any re

fo which Lender may be en sunt of the defauli.. Any sich action by Lender shall d as curing the default 80 as to bar Len
from any remedy that i ot ave had.

WARRANTY; DEFENSE Ol ving provisions relaling 1o ownership of the f of this Morigage. i

Title. Grantor warrante thal: (g) Granlor holds good and markelable litle of record to the Propery In fee simple, free and clear of all liens ar
encumbrances other than those set forth In the Real Property description or in any titie insurance policy, titie report, or final title opinlon issued,
favor of, and accepied by, Lender In connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and dolh;
this Morigage to Lender. ;

Defense of Title. Subject to the exception in the paragraph above, Granlor warrants and will forever defend the titie lo the Property against 1!
lawful claims of all parsons. In the event any action or proceeding is commenced that questions Grantor's titie or the Inerest of Lendoer under t
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall L
entitied to participale in the proceeding and lo be represented In the proceeding by counsel of Lender's own choice, and Grantor will deliver, |
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Granlor's use of the Properly complies with all existing applicable law
ordinances, and regulations of governmental authorities. i

PO

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage. i

i
Application of Net Proceeds, If all or any part of the Properly is condemned by eminent domain proceedings or by any proeoodln? or purcha
in tiau of condemnation, Lender may al its election require that all or any portion of the net proceeds of the award be applied to the Indebledne
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expense
and altorneys’ fees incurred by Lender in connection with the condemnation. E

Proceedings. If any procesding in condemnation Is filed, Grantor shall promptly nolify Lender in wriling, and Granlor shall promptly take sut
steps as may be necessary lo defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall |
enlitled 1o participate in the proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or cause
be dellvered to Lender such Instrumenis as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions relating to governmental taxes, fo
and charges are a part of this Morigage: :

Current Taxes, Fees and Charges. Upon requaest by Lender, Grantor shall execute such documents In addition lo this Morigage and ta
whalaver other action Is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation
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taxas, fees, documentary stamps, and other charges for recording or registering this Morigags.

Taxes. The lollowing shall constitule taxes 1o which this section applies: (a) a specific lax upon this of Morigage
the Indebledness secured by this Morigage; (b)a uxonmmwmn&mwu-mmwuwm&mgmumm

Indebledness secured by this type of Morigage; (c) & tax on Ihis type of Morigage chargeable against the Lender or the holder of the Nole;
(d) & specific tax on al or any portion of the Indebledness or on payments of principal and interest made by Grantor. Of e Note; end

Subsequent Taxes. If any tax 1o which this section applies is enacled subsequent to the date of this M » this event shall have the
offect as an Event of Default (as defined below), and Lender may exercise any or all of its avallable romogl:s“tgr.m Event of Dofaunv:s pro:l?o:
beiow uniess Granlor either (a) pays the lax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satistaclory 1o Lender.

a%gunmr AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are s part of this
gage.

Security Agreement. This instrument shall constitule a security agreement fo the extent any of the Property constitules fudures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing slalements and take whataver other action is requested by Lender 10

perfact and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's atiorney In fact

for the purpose of executing any documents necessary lo perfect or continue the securily interest granted in the Rents and Personal Property.

Lender may sign and file financing slalements without Grantor's signature. In addition to recording this Morigage in the real property records,

Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Morigage s &
o

financing statement, G v s security Interest. Upon default,
Grantor shall assemble yin @ manner and at a place reasongbly co nd Lender and make it avallabie to
Lender within three (3) ¢ (X nt1is

Addresses. The malli of Granlor (deblor) and Lender (secured party), {rom v an concerning the security interest

granted by this Morigag i MUWXW Bl on the first page of this Morigage.

FURTHER ASSURANCES; JEY=IN-FACT, ollo '{ assuran attorney-in-fact are a part of this
MM‘;“";‘ - Thgs Doculﬂnent is the ropert mef N

urther rances. Al 4ny time, and from pon reques! ndef, Gran make, ex and deliver, or will cause o be
made, executed or delivered, to Londdwlmmaﬂﬁwgﬁv y Lender, ¢ u i3 {0 be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deads, security agreements, financing statements, continuation statements, instrumenis of further assurance, certificales,
and other documants as may, In th opinic 0 Nes or deslrat 1o effeciuate, complele, perfect, continue, or
preserve (a) the obligutions of Granior . under the iNole, this Morigage; and the Relaled Documents, and (b) the liens and security Interests
created by this Morigage as first and prior llens on the Property, whelher now owned or hereafier acquired by Grantor. Uniess prohibiled by law

or agreed to the contrary by Lender in wiiling, Grantor shall reimbursa Lender for all cosls and expenses incurred in connection with the matiers
reforred to in this paragraph.

Attorney-in-Fact. if Grantor falls to do any of the things referred 1o In the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoinls Lender as Grantor's atiorney=in=fact for the purpose
ol making, execuling, collvering, | ording, anc doing all oiher things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters efemmed o in ihe preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness whandue;land otherwise perorms all the obligations Imposed upon Grantor under this
Morigage, Lender shall execule and deliver lo Grantor a suilabis atislaclion ‘ot this Morigage and sultable #talamants of termination of any financing
stalement on file evidencing Lander's security interest In the:Rents ‘and the’Personal Properdy. Grantor will pay, i permitied by applicable law, any

reasonable termination foe as rmined by Lender from timato'tims.

DEFAWLT. Each of the folloy he option of Lender, shall’constitite &n oventic! default ("Event of Def jor this Morigage:
Defaull on indebledne: 1 Grantor to make &ty payment when'dus on the Indeblednet
Default on Other Payn i Grantor within the time;reqtired by this Morigage ¢ nent for taxes or insurance, or any
other payment necessar f-or 1o effect discharger’otany tien,
Compitance Defaull. F 8 ned In this Morigage, the Note or in
any of the Related Documents,

Default In Favor of Third Parlles. Should Grantor default under any loan, exiension of credit, security agreement, purchase or sales agresment,
or any other agreement, in favor of any other creditor or person that may materially atfect any of Grantor's property or Grantor’s abiiity to repay the
Nole or Grantor’s ability to perform Grantor's obligations under this Morigage or any of the Relaled Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Nole or the Related Documenis is false or misieading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Relaled Documents ceases 1o be in full force and effect (Including failure of any collateral
documents to create a valid and perfected security interest or lien) at any time and for any reason,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appolniment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commancement of foreclosure or forfelture proceadings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency agalnst any of the Property. However, this subsaction shall not apply
in the event of a good faith dispute by Grantor as to the validily or reasonableness of the claim which Is the basis of the foraclosure or forefeilure
proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves or & surety bond for the claim satisfactory lo
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that Is not remadied

within any grace period provided thereln, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lendar, whether existing now or laler.

Events Affecting Guarantor. Any of the preceding events occurs with respect lo any Guarantor of any of the indebladness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liabllity under, any Guaranty of the Indebledness.
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Adverse Change. A maleral adverse change occurs In Grantor's ,
. of 1he 1ndeb o h \ nge or's financial condition, or Lender belleves the prospect of payment or performance

Insecurity. Lender in good faith desms itseif insecure, -

RIGHTS AND REMEDIES ON DEFAULY. Upon the oocuence of any Event of Default and at any time thereafier, Lender, at its option, may exercise
anymormmdtmlolowlngrlghbcndromdlos.lnnddmontocnyomordghbommodm:gywdodbyuw: opRon, may

Accelersie indedbledness. Lender shall have the right at its oplion without notice lo Granior to declare the entire Indebledness immedialely
and paysble, including any prepayment penalty which Grantor would be required lo pay. due

UCC Remedies. With respect to ail or any part of the Personal Pr , Lender shall have ail the rights
the Uniform Commercial Code. yp operty, ve rights and remedies of a secured party under

Collect Rents. Lender shall have the right, without notice to Grantor, fo take possession of the Property and collect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, agains! the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees diractly to Lender. If the Rents are collected by Lender,
then Granlor krevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiale the same and collect the proceeds. Payments by lenants or other users to Lender in response lo Lender's demand shall
salisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise is
rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lander shall have the right to have a receiver appointed 10 take possession of all or any part of the Property, with the power to
motw and prm th‘- Beanad: da anacaba “--: Dennarh: meanndinm faranlas:ira s .Q!‘ mnd da anitant bha n-—b ﬁom ”' me ‘M .pp'y "'
procoeds, over and ab: without bond ¥ permitied by law.

/" \
Lendar's right to the ag ol gxigt Vg 1 exceeds the Indebledness by a
substantial amount. Em dé Amlﬁ&lmﬂmt o9 Y

'

it Foreclosurs, Loncr may ool Yol dhered i alestg e et Moy it o ho Propory.
Deficiency Judgment. 7l ' p\mtm M l m@ M lain & judgment for any deficie
remaining In the Indebtadne: »@ﬂ‘%’o@ or ap| m al lmounE rmvo om { uﬁs \‘\ jhis provided in this so!ﬂon. ey
Other Remedies. Lendé: shail have all &hﬁ&ﬁﬂ&eﬁ!&mﬂ% A1k o the Nole o avaliable al law or In equly.
Sale of the Property. To the exient permitied by applicable law, Granior hereby walves any and all right o have the properly marshalled. In

exorcising lts rights and remadies, Lender shall bo frea fo sell all or any part of the Property together or separately, in one sale or by separate
sales. Lendar shall be entitied o bid at any public sale on all or any portion of the Proper

Notice of 8ale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the ime after
which any privale sale ¢r othar intended disposition of the Personal Property Is to be my Reasonable notice shall mean notice given at least
ten (10) days belore the lime of the salke or disposition.

Walver; Election of Remodies. A walver by any party of a breach of a provision of this Modgage shall not constitule & walver of or prejudics the
party’s rights otherwise 1o demand slricl compliance with that provision or any othar provision. Election by Lender to pursue any remedy shal not
exciude pursuit of any other remedy 1 election o make expendil ake action {o perform an obligation of Grantor under this Morigage
after taliure of Grantor to porform shall not affect Lender's right to declare a default and exercise its remedies under this Morigage.

Attorneys' Fees; Expenses, if Lender Institutes any sull or aslion to:silorce any of the terms of this Morigage, Lender shall be entitled to recover
such sum as the court may adjudge reasonable as atiorneva™leés al-tdaliand on any appeal. Whether or niot any court action is involved, all

reasonable expenses incumed by Lender that in Lender's.opinion are necessery at any time for the prolection of its interest or the enforcement of
{is rights shall become ¢ of the Indebledness payabic on demand andsnell bear Interest from the dafe of expenditure until repald at the rate
pr for in the Not »nses covered by this paragraph-inciude, withcut limitation, howaver ¢ o any limits under applicable law,
Lender's stiorneys’ fees dar's lagal expenses ‘whether or-not-there ks a lawsuit, Including fees for bankrupicy proceedings
{including efforts o moc sny attomatic stayor Injunction), appeals and any anticipate ent collection services, the cost of
searching records, obla is (including foreciosure reparis), surveyors’ reports, ant , and title Insurance, 1o the extent
permitiod by applicable will pay any court tasts.in nddition to all other sum

NOTICES TO GRANTOR AN / ) notice of default and any notice of

sale to Gf‘nw. shall be in Wiling, (Y U8 U 561 UY 1G18IaCsITHIRG, GNd 8ndn US 61isCuve Wish aCilany Conveisd, oF when “po‘n.d with a m"on‘"y
recognized overnight courler, or, if malled, shall be deemed effective when deposited in the United States mall first class, certified or registered mail,
poslage prepald, directed lo the addresses shown near the beginning of this Morigage. Any parly may change its address for notices under this
Morigage by giving formal writtan notice o the other parties, specifying that the purpose of the notice is to change the parly's address. All coples ot
notices of foreciosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown naar the beginning
of this Mortgage. For notice purposes, Granlor agrees to keep Lender informed at all imes of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire underslanding and agreement of the parties as to the
matters set forth in this Morigage. No alteration of or amendment to this Morigage shall be effective uniess given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. if the Property Is used for purposes other than Grantor's residence, Grantor shall furnish o Lender, upon request, a certified
statement of net operating Income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.
*Net operaling income” shall mean all cash receipts from the Property less all cash expenditures made in connaction with the operation of the
Property,

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of lliinols. Except as set forth
hereinafter, this Morigage shall be governed by, consirued and enforced in accordance with the laws of the Siate of lllinols, except and
only to the extent of procedural matiers related to the perfection and enforcement by Lender of is righls and remedies against the
Property, which matters shall be governed by the laws of the Stale of indiana. However, in the event that the enforceability or validity of
any provision of this Mortgage Is challenged or questioned, such provision shall be governed by whichever applicabie state or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Nole and
this Mortgage (which secures the Note) has been applied for, considered, approved and made In the State of lilinols. Lender and Grantor
hereby waive the right to any Jury trial in any action, proceeding, or counterclalm brought by either Lender or Grantor against the other.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the

_
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provisions of this Morigage.

Morger. Thore shall be no merger of the inlerest or eslato created by this M. with an
heid b or for ihe banlhof Lender 1 any capal, wiu e wien soneantof Limdr, 0 o O 96l n ihe Propedy ! ny kme

Multiple Parties; Corporate Authority &WdMMNMWMWMMNHMWW.MUﬂMMM

shal maan sach and every Granior, This sach of the persons signing below is responsible for il obligations In this Morigage.

Severabliity. if & court of compelent Jurisdiction finds any provision of this Morigage to be Invalid or unenforceable as fo person or
drcumsumo.wchundlngnulnothu"mprovldonlnvaﬂdaumembbubwdhupmmadmmhm .....,‘3"..,
offending provision shall be desmed lo be modified 1o be within the kmits of enforceability or validity; however, if the offending provision
80 modified, i shall be stricken and all other provisions of this Morigage in all olher respects shall remain valid and enf o

Successors and Assigns. Subject to the Kmitations staled in this Morigage on transter of Grantor’s interest, this M shall be bindi

and inure to the benefit of the parties, thelr successors and assigns. |f ownership of the Pr mmwmonwmw
Lender, without notice 1o Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebledness by way
forbearance or extension without releasing Grantor from the obligations of this Morigage or lisbliity under the Indebledness.

Time is of the Essence. Time Is of the essence in the performance of this Morigage.
Waivers and Consents. Lender shall not be deemaed lo have walved any righis under this Mortaaoe (or under the Related Documents) uniess

g
i

- %]

such walver Is In writing y right shall operale as & walver of
such right or any other 311 ol & provision of inis M ge shall ver of or prejudice the party’s right
otherwise to demand s! ith that ﬂ$ Q priofy nor any course of dealing between
Lender and Grantor, st waiver of any of Lender's or any of Grantor's ob Any future transactions. Whenever

consent by Lender Is re 2 n W 10t constitute continuing consent to
subsequent inslances w ¢ m b m‘!

GRANTOR ACKNOWLEDGES Hvind FEAD AL THE PREVISIoNS BATAf R&?BSWD 1 . ———

GRANTOR: the Lake County Recorder!

M velopment, Inc.
L)

M
e Vb Vel
By'mcnwe.swungs. Pre mlf e

ue ?mqaf )
This Mortgage was drafted rand Natfonal Bank

CORPORAYE ACKNOWLEDGMENT

STATE OF Indi. X ;
)88
. COUNTY OF l.ake ) )
ERCIN
On'tnis _10th" “-gey ot . October , 19_96, betore me, the undersigned Notary Publio, personally appeared Michae! E.
- lallings, President .of Mirar Deveiop -inc.,_and known fo me to be an authorized agent of the corporation that executed the Morigage and
_geknowledged thd Mortgadd to be the free and voluntacy act and deed of {hg corporation, by authority of its Bylaws or by resolution of its board of
: e :{tJoM a Usas &0d purpeses therein mentiongd, ahd on oath giated that he or she is authorizod to execute this Morigage and in fact executed
L 4 M ~'. a)u'n,q.'l . DELOTDOTA UL
R 7 v-—-
B SN T2 sessngat_LAKE 00y iIT
AR Knkletont T ¥ usa ~Down] |
Note ind for the State of avieli/ My commission expires L/-/O-Q?
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