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"MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon October 9, 1996
The mortgagoris PAUL L VAN SICKLE and CHARLENE J VAN SICKLE

Document 1o rity Instrument is given o

HFS BANK, 1| '

which is organized and dcr (e Jais)of e ifo )dhd gad[af athsfo ] Ak -1« , and whose address is
5§85 E. THI!

HOBART, IN 46342 This Document is the property of
he Lake County 1 Clenderd). Borrower owes Lender the principal sum of
\ND AND goﬁoo .

S8IXTY THOX
Dollars (U.S. $ 60,000.00 ). This debt is evidenced by Borrower's note dated thc same date as this Security
Instrument ("Note"), which provi r.monthly payments, \ full de paid carlier, due and payable on
November 1, 2003 . This Security Instrument secures to Lender: (a) repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7.to protect the sccurity of this Security Instrumest; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in LAKE i
County, Indiana:
LOT 1, BOHLING’S SHAWNEE TRAILSVRADNDITION,CUNIT NO. 1, IN THE TOWN OF
SCHERERVIL] | SHOWN IN PLAT/ .BOOK 36, PACE 61, IN LAKBCOUNTY,
INDIANA.
which has the address of 1817 LINCOLNWOOD ROAD SCHERERVILLE
{Street) (City)
Indiana 75 ("Property Address"); 6)
(Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtcnances,
and fixtures now or hereaficr & part of the property, All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. _THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escro y ! 0 exceed the maximum

amount a lender for a g oan may require_fo; T . g under the federal Real

Estate Settlement Proc I mmﬂm 12 US ¢q. ("RESPA"), unless

another law that applie 1ds_g¢ esser a Y, 2l any : and hold Funds in an

amount not to exceed t / N %%t ';‘K'ﬁfg ( iis of current data and
itureg(0 n e with ap

reasonable estimates of | future Escrow Items or otherwise in accor ) s law,

The Funds shall be held il lAhinstifulion-whoseedeposiis nh@sxj @ abydgcncy, instrumentality, or entity
(including Lender, if Lender issuch an 'mtiitiom or {n.any chcrahg me Bartk. Lender shall apply the Funds to pay
the Escrow Items. Lender may not c‘i‘]& rfo hblding Qﬁiﬂ)ﬁﬁﬁ!’ unds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may req uire Borrower to pay a2 one-time charge for an independent real
estate tax reporting service used by Lender in conucction with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender ¢ the amounts permitted held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow licrswhén due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neceéssary 16 sake up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments,jgtlender’s sole discretion.

Upon payment in f “all sums secured by thiz-Security-Instrament, Lender shall promy fund to Borrower any
Funds held by Lender. r paragraph 21, Lender shaltacquire or sell the Property, L for to the acquisition or
sale of the Property, sl ny Funds held by’ Lender at thetime of acquisition or credit against the sums
secured by this Security

3. Application of | less applicable law/provades otherwisc, all ved by Lender under
paragraphs 1 and 2 shal 6 ) i ler amounts payable under

paragraph 2; third, to inicresi due, fourih, (o principal due; and lasi, (o any laic Charges duc under tic Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately )

6. Occupancy, P in e a T n t P . Loan Application;
Leaseholds. pBorr)c')wcl ¢ n”ﬁMﬁh ?&o\ '8 ence witlﬁxl:psixty'da;'s
after the execution of t In ent and s i e Property r's principal residence
for at least one year a at w %‘;ﬁﬁrﬁmﬁ&%‘ ri h consent shall not be
unreasonably withheld, ,‘tgnuating circumstances exist which are beyo FTOWer ol. Borrower shall not

g eomhiy wastc

destroy, damage or impair tHe Fidperty, lMow therPreperty is; deforionais; © i the Property. Borrower shall
be in default if any forfeiire action or rocxfiaik whether civil or inal, is,begin that in Lender's good faith judgment
could result in forfeiture of the Profﬁ? Fwise GREHAlY ereated by his Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruting that, in Lender’s good faith determi nation, precludes forfeiture of the

Borrower’s interest in the Property or other maierial impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statem to. Lender (or failed to provide Lender with any material information) in connection

with the loan evidenced by the Note, including, but not limited to, representations concesning Borrower’s occupancy of the

Property as a principal residence. If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legaliprocéeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate,, for condétination or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s acti ay include paying any-$ins secufed by & Jien which has priority o is Security Instrument,

appearing in court, pay onable attorneys’ fées and entering o the Property to make Although Lender may
take action under this p: Lender does not have.to do s,

Any amounts disbu ler under this paragraph.7.shall ‘become additiosn: rower secured by this
Security Instrument. U, nd Lender agreetoroiiieriterms of payment shall bear interest from
the date of disburseme te_and shall bl ith interes n Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premijums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation,
assigned and shall be paid to Lender, e ! « Bre hereby

In the cvent of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcl;‘wisii provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not arice B 3 i€ for payment or
modification of amorti: % m%mﬁmwﬁ d successor in interest
of Borrower shall not ase the-abi igi or, Borro rs in interest. Lender
shall not be required ¢ m i m 'y time for payment or
otherwise modify amo of the mm I elcason emand made by the
original Borrower or I er's successors in interest. Any forbearance by Lender in excrgsic right or remedy shall
not be a waiver of or preclude (i€ lsiﬂmnmlmtm&)tﬁn;{properté‘ of

12. Successors and Assigns Bound; Joi | Liabjlit émﬁr e covenants-and agreements of this
Security Instrument shall bind and u%hﬁﬂ%ﬁéﬁﬁ%&f ,g:s Frower, subject to tghc provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in (he Property under the terms of ihis Security-lnstrument; (b)s-not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbcar or make any accommedations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permittec , then: (a) any such loan ¢ shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refulid by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces prineipaly the feduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any e to Borrower provided-for in-this-Security Instrument shall be gi y delivering it or by

=)

mailing it by first cla unless applicable law requires 'use of"another method, The all be directed to the
Property Address or e idress Borrower designates by notice jo Lender. Any no der shall be given by
first class mail to Len stated herein or any otiicr. address Lender designates Borrower. Any notice
provided for in this Se t-ghall'be deemedn)tiake been’ given to Borrow en given as provided
in this paragraph.

15, Governing Law; Severability. This Securit [nstrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

v Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelcration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrumcnt including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envxronmcmal Law. The preceding two semcnccs shall not apply to the presence, use, or
storage on the Propert d to be appropriate to

normal residential uses ¢ Pro

Borrower shall proi m ﬁ%ﬁmﬁmxtlSh d or other action by any
governmental or regula ance or Environmental
Law of which Borrow N\&aﬂf w ﬁ 1&1 &. é nmental or regulatory

authority, that any remx other remediation of any Hazardous Su stance a ccung il \ is necessary, Borrower
shall promptly take all necess ’E]md;aﬂom:mendms witheE irenmental kawp)
As used in this paragraph 20, "H zferl x‘s bstances” are %{ 3 ubstance dcﬁch as tox r.hazardous substances by
Environmental Law and the followin fAd i blc or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, malcnals containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law® means federal 1aws and laws of the jurisdiction where the Property is
located that relate to health, safety or-environmental proiection,
NON-UNIFORM COVENANTS. Borrower and |ender further covenant and agree as follows
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemeit in this Security Instrument (but not prior {o acceleration under paragraph 17 4
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the :
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceedin non-existence of a defouit or “aiy<sther defense of Borrower to acceleration and
foreclosure. If the defauli is not cured on or befere fhe date speditied in the notice, Lender-at its option may require
immediate payment § of all sums secured By this Security instrument without f r demand and may
foreclose this Security ent by judiclal preceeding.-I-endes shall be entitled to « expenses incurred in
pursuing the remedies In this paragrapd 2i, Including, but not limited to e attorneys’ fees and
costs of title evidence.

22. Release, Upor Isums_ secured byrthis*Security Instrup I release this Security
Instrument without char

23. Walver of Valuation and Appraisement.  Borrower waives all right of valuation and appraisement.

ITEM 1676L8 (9109) Form 3018 9/90 (page 5 of 6 pages)

Great Lakes Business Forms, in{ll
To Order Call: 1-800-530-9393(] FAX 616-791-1131




<
') ' ‘.' R
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
¥ this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs))

: Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

: Graduated Payment Rider I___— Planned Unit Development Rider D Biweekly Payment Rider
z Balloon Rider E Rate Improvement Rider D Second Home Rider

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
S— (Scal)
-Borrower
(Seal)
-Borrower
STATB 0g leANA. AKE A County ss:
v of . Octchber 1996 ¢ me, the undersigned, a
’:p Pubhctn 7n,d fo ¥, personally appeared . PADL L VAN SICKLE a ENE J VAN SICKLE
) ~-and acknowledged ¢ foregoing instrument,
g wmg‘s'uiy hand and official seal.
‘Mycommlsslonexpires JANUARY 13 1998 M“"‘LQ_/ ;‘4 m I%&
DENCE IS LAKE COUNTY
MY KEBI JANICE L. MADDOX Notary Public
This instrument was prepared by: MICHEL NG
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THIS BALLOON RIDER is made this
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

STH day of October 1996

the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note to

HFS8 BANK,

located at:

The interest ratc stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |

understand the Lend
the Security Instru
Holder."

ADDITIONA

(the "Lender") of the same date and covering the property described in the Security Instrument and
1817 LINCOLNWOOD ROAD, SCHERERVILLE, IN 46375

[Property Address)

ne tha "_ s 0 mrrloes Foonsinsan nas oa A L!\ Lo 17 P ™, 1

I3 Al WV 13 ClUHUsu ‘U

ocumen
sl @ik b Jbe EcIaCaIdAJm«!n :

H 488856

, and is incorporated into and

anyone who takes the Note,
the Note is called the "Note

ty Instrument, Borrower and

0\ i
IIG?:;:I further ¢ Tﬁm bgl(lgl\;sn({iés fgyttlhnge tf) il}(c) i:;)%trary conl f e Security Instrument or the
the Lake County Recorder!
1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "Note Maturity Date"), I will be able to obtain a new
loan ("New Loan") with a new Matuzity Date.of 'November "1, 2026 ie "New Maturity Date") and
with an interest rate equal to the "New Loan Rate" determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinance Option”), If those conditions are not met, I
understand that the Note Holder i under no obligation to refinance the Note, or to modify the Note, reset the Note Rate,
or extend the Note Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing
to lend me the money to ¢ Note.
2. CONDITIONS TO OPTION
If I want (o excreise the Conditional Refitariee Optioi; €ertain conditions must be mei as of the Note Maturity Date.

These conditions ar
*Property"); (. st

(1) T must still be theowner and occhipent of the property &1
current in my mpiithly payments and-cannot have been mor

the Security Instrument (the
30 days late on any of the 12

scheduled me snents immediately. preceding the’ Note Maturity Date ¢ arc no liens, defects, or
encumbrances Property, or other adverse-matters affecting title 1o (except for taxes and special
assessments ayable) ansing af'ﬂ "hv Security Instrun ) the New Loan Rate cannot

be more than 8 o WNars Darar an 2 seN ¥ /,
provided in Seciion 5 below.

quest to the Note Holder as

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percent (0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the "New Loan Rate"). The required net
yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinance Option. If this required net yield is not available, the Note Holder will
determine the New Loan Rate by using comparable information.
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CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment
every month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinance Ontion if the conditions in Section 2 above are

met. The No
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(Scal)

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)
Borrower

[Sign Original Only]

Form 3191 (10/90)

Graat Lakes Business Forms, irll

(Page 2 of 2 pages) Yo Ordor Calt: 1-800-530-0360 Fax 618-791-1131




