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THIS MORTGAGE (*Security Instrument”) Is givenon October 3, 1996 . The mortgagor Is
RANDALL W HUIZENGA and RAE E HUIZENGA
("Borrower”).
This Security Instrument Is givento CENTIER BANK,
which s organized and existing underthelawsof the State of Indiana , and whoseaddresals'
5191 W. LINCOLN HIGHWAY, CROWN POINT, IN 46307 (‘Lender’).

Borrower owes Lender the principal sumof Twenty Seven Thousand Dollars and no/100

Dollars (U.S.$ 27 ,000.00 2 This debt is
evidenced by Borrower's note dated the same date as this Security instrument (“Note*), which provides for monthly
Payments. with the full debt, if not paid earlier, due and pagable on November 1, 2026 ., This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security ¢ X ants and agreements

under this Security Insti ¢ r bost », grant and convey 1
Lender the following de R B 5 £y s (') L grant and convey to

com:tz”l'ln::afm;llb TH ¥ -NQI IQEEJQ%L!/; AN 28 1IN
LS LLtTH AR Bl B B

INDIANA. the Lake County Recorder!
which has the address « 4545 PIERCE STREET , \RY ,
[Street] Sity)
Indiana 46408 arty Address");
{2ip Code}
TOGETHER WITH ¢ nts NOW OF hereafter erected on thef )asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the fore'g‘o\l'ﬁ'g s 'r'efe’;rea’ to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform éovenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t's\etprinclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum (‘Funds"®) for: (a;)(i
?{early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
geariy flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofb fulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wrltln?, however,
that interest shall be paid on tha Funds. Lander shall give to Borrower, without charae, an annual accounting of the
Funds, showing credits ¢ 8 'ds was made. The

Funds are pledged as ac yf ) D“m "H‘.

If the Funds held by sed the amounts permitted to be held by applice wder shall account to
Borrower for the excess Haﬁﬁﬁ trr'm i} law sunt of the Funds held
bx(:.einder?‘tany tiéne Is ficlent scrowite e 5 Fmay so BoBrrower in v;‘rltlllng, )
and, in such case Borrower sh tha amaun WW lency. Borrower shall make
up the deficiency in no mor: 4%‘3\%?6 %{1] pa entg.ga ender @ discretion.

§ iR aT 2

< £
Upon payment In full of al sums secUr A it LG Shai promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrumeni

3, Application of Peyments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shal| be applied. to any prepayment charges due unc Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and |ast, to ny late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and Impositions attributable to the
Property which may attain priority over this Security nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these )IIgatlons in the manner provided In paragraph 2, or If not paid in that manner, Borrower shall

't

pay them on time directly e person owed payment-Borrdwer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowst iakes tlisse payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall prom charge any lien which has-priority aver this Security Instr Inless Borrower: ()
agrees in writing to the ¢ f the obligation sacured by the lien-in a manner acce Lender; (b? contests in
good faith the lien by, or rinst anforcement of thelisn'in, fegal proceedin the Lender's opinion
operate to prevent the el he lien; or () securas iram the holder of tf ement satisfactory to
Lender subordinating th rity [nstrument. i Lender determines e Property is subject to

a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the len.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All ingurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by%orrowef.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds ghall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not iessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

garagr?phtﬂ 8, by cz:gg prageeding ta be dismissed with a rul '8 glood fal t; hell
etermination, prec tH nd[) m ty ONC npairment of the lien
lcreated ?ly thils Securit or Lender sgglgr yin ere?t’gggg} shall alg J|t(|f Bmg;ver, durl? the
oan application proce a nAr §lat@men or (or failed to provide
Lender with any mater: n nmy ﬁmom Jﬁ!«éﬂfﬂm ke ling, but not limited to,

B ' his Security Instrument Is

representations concerning

el SR RS siiibne G n ooty | Etoreta.

on a leasehold, Borrower shall fee title to the Property,
the leasehold and the fe@ titie shall lﬂﬁ!&hgﬂp@@@;{iﬂ‘@fﬁ&ﬂpd@ﬁbr In writing

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or thers Is a tegal proceeding that may significantly affect Lender's rights in the
Property (such as a procaeding In.bankruptcy, probate,for condemnation or foieiture or to enforce laws or
regulations), then Lender may doand pay for whataver Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may Include paylng any sums secured by & llenwhich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ faes and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does hot have to ¢lo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

10 the loan secured by this

if Lender required morigage Insurance as a condition of
ance in effect. If, for any

8. Mortgage Insuranc
hall pay the premibims reqtiired tamaintain the mortgage

Security Instrument, Borrowe

reason, the mortgage | ~¢ coverage required by Lender lapses or ceases to Borrower shall pay the
premiums required to ( eraga substantiaily equivaient ta the mortgage nsur: iously in effect, at a cost
substantially equivalen to Borrower of the oftgage insurance pre from an alternate
mortgage insurer appr: r. If substantiaily’eguivalent mortgage ) Is not avallable,
Borrower shall pay to th a st equaltoone-twelfth'ofthe yt¢ surance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be Ineffect. Lender will accept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall be pald to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln%. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. AnY‘ balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othenwise modity amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the o QWer's 8UCCAssors in Interest A y Lender in exerclsing

any right or remedy sha o1 of ¥ presiude thaarercianiol any |
ver, subject to the

12. Successors an wdointand S ;C ners,
this Securlty Instrument d 5 s ‘&&f ider a
provisions of paragraph srrower's covenants and agreements shall be joint and 1y Borrower who

s 'ants and agreements of
58
his €ecicity Instrument only to

co-signs this Security Instrurier{iButdo8s nat executethe Naté: (a

mortgage, grant and convey that Borrgwer's interest in the Pr under the tekms of this Security Instrument; (b) is
not personally obligated ')n? the s b { (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's consen t

13. Loan Charges. |f the loangecured by this Security insirument Is subject toa law which sets maximum loan
charges, and that law I8 finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan all be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chaige under ihie Note.

14. Notices. Any notice to Borrower provided for Jati& Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law reqisicos-use of another method. The notice shall be directed to the

Property Address or any other address Borrower dasignates by netice to Lender, Any noticeto Lender shall be given
by first class mail to Len address stated hereifrgr any other address Lender designale notice to Borrower. Any
notice provided for in th ity Instrument sheil be desmed to have been given to Bc or Lender when given
as provided in this parat
15. Governing Law . This Securityingirimeant shall be governe w and the iaw of the
urisdiction in which the ted. In the event that'any provision or ¢l urity Instrument or the
ote conflicts with appll nf o Instrument or the Note

which can be given effect without the conflicting provision. To this end the brovlslons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬁb) entry of a judgment enforcing this Securlg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to agsure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelet:atlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and agpilcable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any'!.-lazardou:a S}Jbista )do.lanytht:ng affecting
the Property that is in v eniai Law. The preceding two s¢ . apply to the presence,
use, or storage on the Jﬂ@(ﬁl&l‘lﬂlél’ﬁt s that. )cognized to be
appropriate to normal | 568 and to maintenance of the Property.

Borrower shalll pro vé Lo e n ; I s éIlAcIm! dema ultsorbc;ttfa\er action by
any governmental or ¢ ory.agenc rivate party involving the Property and any t1az I8 Substance or
Envl:onmentatha;vy of '; Sngmiﬂ &Wﬁ%‘&dﬁ SNBW&p OB 184011 o anr)‘/ ggvernmelntal or
regulatory authority, that any remov :P%R@% tance affecting the Property Is
necessary, Borrower sl promptly?a%éaJ necessary ﬁmﬁﬁﬁ%@%ﬁm with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous
substancaes by Environmental Law and the follow! substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materla's containing asbestos or formaidehyde,

and radioactive materlals. As used inthis paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property Isiocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as folloy

21. Acceleration; Remedies der shall giva notice t0 ywer prior to acceleration foliowing Borrower's
breach of any covenan i or agreement in this Security Instrument (but not prior to accelertion under paragraph
17 uniess applicable law provides otherwise). The noticé shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 dayg irain the:dete the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cuseshe defauli'ofior before the date epecified in the notice may
result in acceleration s sums secured by tivs' Security Insifsment, foreclosure by judicial proceeding and

sale of the Property. ° ice shall further inform Borrower of thie right to reinstat: icceleration and the
right to assert in the s proceeding the non-existence o} a default or an ense of Borrower to
acceleration and fore 1e default is not'cured ofi-or before the daie g 1@ notice, Lender at its
option may require in 1ent In full of alt’suins aecured by this Se ant without further
demand and may for ity Instrume ntby judicial’proceedin 3 entitied to collect all

expenses incurred in pursuing the remedies provided inthis paragraph 21, Including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/80
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with thig Security Instrument, the covenants and agreements of each such rider shall be in rated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider ] Condominium Rider (X 1--4 Family Rider
CJGraduated Payment Rider CPianned Unit Development Rider CJBiweekly Payment Rider
[JBalloon Rider [JRate Improvement Rider [JSecond Home Rider

O other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

RANDALL W HUIZENGA
Soclal S ltyNu r331A68 4192

RAE E §UI z E N G A
Soclal Securlty Number .3 °

e _(Sen) ..
SOCIEI securny Num‘_“ Sarial Cartirty Nimbar
Eﬂmmemm

STATE OF INDIAN# ty ss: '
Onthis 3rd oN Q ;rs QeEeEIhQrIeégl&a ! \_ ; in and for said County,
personly appeared 5 ks FYLLAEAS AR B (VG (b Ao
the EM@U@A@WM@M@ foregoing Instrument.
WITNESS my hand and officlal seal.
CYNTHIA M. ORZ ?
My Commission explre e F08 & B0t K50 7,197 (e A 2 4}7
. Rasiden! O Lake Gounty, Indiana lie
Notary‘County of Residence:
g :; N
SN 4“:’ .
i hls.Im;rPF\en; was ared by: Robert J. Boland, AsgistariVice President of Centier Ban}
0 Pl Y
p |
ga‘& ‘ "llo‘jv‘}-j
ot *,33’ ,
B AN
" Ay
'ﬂ;
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AP# HUIZENGA,6-412 LN# 90010065 70001
ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 3rd day of October, 1996 , and Is

lnggcrforated into and shall be deemed to amend and supplement the Mortga ege Deed of Trust or Security

(the "Security Instrument”) of the same date given by the undersigned (the “Borrower’) to secure
Borrower's Adjustable Rate Note (the "Note*) to CENTIER BANK

(the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

4545 PIERCE STREET,GARY,IN 46408
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of ~ 7,5000 %. The Note provides for changes inthe
lnte'est mte an(‘ tha manthig nay /ments as fnllmares

4. INTERESTF ¥t AYMENT

(A) Chang: Document is

The Interes p ) m Y , and on that day
every 12th mon: mn m 'L. ge 1 a "Change Date."

(B) The in .

Beginning witt ha st Ghands By Ft&?e&hﬁeﬂﬁﬂﬂm difan Index. The "Index Is the
weekly average vield on Unl[ehétl;ﬁ&’@ [Suny pitlescadjusteti-to'a constant maturity of 1 year, as
made avallable 1 the Federal Reserve Board. The ost recent Index figure avall=b'e as of the date 45
days before each Change Date |s called the "Current Index."

If the Index !s no longer avallable, e Ho! " choot index which Is based upon

comparable Information. The Note Holder will give me notice of this cholce.
(C) Calculetion of Changes

Before each Change Date, tha Note Holder will calculate my new Interest jate by adding Two and
Three / lgual s percentage points ( 2,7500 %) to the Current Index.
The Note Hoider will then round the result of this addition to the nearest one-eighth of one percentage

int (0.125%). Subject ! limits stated in Sectio ) elow, this rounded amount will be my new

nterest rate until the next Change Date.
The Note Holder will then determine the_ amiguit.cf the monthly payment that would be sufficlent to
repay the unpald principal that | am expectedit-owe-at the Change Date In full on the maturity date at my

new Interest rate n.substantlally equal payments. The resit of this calculation willbe the new amount of
my monthly pay t

(D) Limits ast Pate Changes

The interest squired to pay & the first Change Date will not be n 9.5000 %
or less than %. Thereafter, my Interest rate will never be ’ decreased on any
single Change [ n two percentagerpoints (2.0%) from th | have been paying
for the precedin My 0 %

MULTISTATE ARM RIDER-ARM 5-2-Single Famlly-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 1 of 2 Form 3111 3/85




AP# HUIZENGA,6-412 LN# 90010065 7000]

(E) Etfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly Rayment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notlco of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly pa% ment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this ortlon shall not be exercised by Lender if exercise Is prohibited b
federal law as of the date of this Security Instrument. Lender also shall not exercise this option If;
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
&at Jhe risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

nder

To the extent permitted by applicable law, Lender may charge a reasonable fee as a

condition to Lander's consant to the loan assumption. Lender may also require the transferee to
sign an as: mergihal is acceptable Lo Lenger an 10 transferee to
keep all i m;% ity Instrument.
Borrower v / ; o gated under the Note a Is Secur t unless Lender

rBeIea‘sfeteBr; mgp:[:\ QrEuE LM&AJ#M ndg(r) ghall f?Ive
the ate the ,mgmmﬁmmwgﬁ ms secured by
this Securlty Instrument£ I Bokravle ﬁmmtz\ ms phiortb the expiration of this period,

Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW,Borroweraccepts:and agreasic the terms and.covanants contained In pages 1

and 2 of this Adjustable Rate Rider.
=, D :

4. <X 5 . 72
(Seal)
RAE £ HUTZENGA

-Borrower

A (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Bo;rower

[Sign Original Only]
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is madethis 3rd dayof October, 1996 ,andIisincorporated Into and
shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the "Security Instrument*) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

CENTIER BANK (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

4545 PIERCE STREET,GARY,IN 46408
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: ‘

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located In, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereaftar attachad to tha Property, alt of which, Inctuding replacements and additions thereto, shall be
deemed to be and reme s COVeIed by the Secuiiy Insts foregoing together with

the Property described It Hﬂameﬂtvﬂs» 18°€ nent is on a leasehold)
are referred to in this 1- er and the Security Instrument as the "Property

'

.B,i tgss OF PROPﬁ CC a%@%ﬂﬁo‘o@ goek, anx r maBke a change l'n the
use of the Property or ghqgll' r (?E change. Borrower 8
comply with all laws, ordin: a?reguirﬁ%%%‘i requirements {;ey governmental y applicable to the Property.

the e County Recorder!

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security instrument to be perfected against the Property without Lander’s prior written permission.

D. RENT LOSS INSURAN( Borrower shall maintain insurance against rent loss In addition to the other
hazards for which Insurance Is required by Uniform Covenant 5. '

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. “Uniform Covenant 18 Is delet

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy ¢t the'Property Is deleted. All remalning covenants and
agreements set forth in tiniform Covenant 6 shall remali i effect

G. ASSIGNMENT | =ASES. Upon Lendersirequest, Borfowsr shall assign to Lz Il leases of the Property

and all security deposit:
right to modify, extend «
In this paragraph G, the

H. ASSIGNMENT (

and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the

n connection with-leases of the Pyoparty. Upon the az
> the existing lezses and t0 exectite new leases, fi
shall mean “sutgase’ttthe Security Instrumr

-

\\ /

t, Lender shall have the
sole discretion. As used
1sehold.

IN. Borrower absolutely
Property, regardiess of to

whom the Rents of the Propenz are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and

agrees that each tenant of the

roperty shall pay the Rents to Lender or Lender's agents. However, Borrower shall

receive the Rents until (f) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security lnstrument;osll) Lender shall be entitled
to collect and receive all of the Rents of the Property; (ill) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's aE:nts upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
char?:s on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiclally agapolnted recelver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a recelver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiclally aprolnted receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or
walve any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement In which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

g2 SIGNING BELC Y AT B 7 o in i 1-4 Farmly
NOT OFFICIAL!

This Document is the property of

the Lake Countpl}c:’?% éﬁ
e _/) ez . (Sea)

" \LL " ‘ﬁ A - Borrower

) 4
l
( {f L ‘c ﬁﬁn ., -
Wm RA HUIZENGA - Borrowst
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