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MORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 27, 1296, between VICTOR E FRASER, whose address is 836
FLOYD, GARY, IN 46403-0000 (referred to below as "Cirantor"); and Bank One, Merriliville, NA, whose address is
1000 East 8Cw Place, Meriiilville, IN 46410 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
intercst in and to the following described real property, togather with all sxisting or subsequertly erected sr affixed bulldings, Improvements
and fivturas; improvements (as dafined below); all tenant racurity deposits, utility deposits and all proceeds (including without limitation
premium rerinds) of each policy of insurance relating to any of the Improvemants, the Personal Property or the Real Property; all rents, issues,
prott. .ew-ri - .valties or other benefits of the Improvements, the Personal Property or the Real Property; all eassments, rights of way, and
appurienences; an water, water rights, watercourses and ditch righty {including stock in utilities with ditch or irrigation rights); and all other
rightr . royaltias. and profits relating to the real property, inc’uding uritha.* limitation all minersls, oil, gas, geothermal and similar matters,
located in LAKE Countv, State of Indiana (the "Real Propertv"):

EXHIBIT A

[ ]
The R-a! Prapsrty or it e nRQ‘WlJEﬁll%\'o?e. 000.
st ot proprty e, TGN K THERCRI AT ores, tuoeviian, roslasamente, ranewie. wnd

awar 'z, pay.;ans, o proce v Tl.ﬂry or_involuntary conversign ofﬁr.y of the propeny dasoribad ng insurance, condemnation, tort
clam:., and other ohligat.ons disof ) 1 cument 1s the proper{y Of

Grant »r pre-a 4 aesigns to Londet all of G(‘]'l'g'L'Eﬂ’{ itif, ed iriarest I and topelifieepds of the Property and ell Rents from the Property.
o t

Inacioa . Ot rorents 1o Landar a Uniform Commercisl Code security intarest in the Parsonal Property end Rents.
OEFHUTIONS  Thae feflowniy words shall have the following .vesnings vien used in this Mortgege. Terms not otherwise defined in this
Mortg,cie shat have the e cng. attn 10 L w Lini mmercia Al refersnces to dollar amounts shall mean

amot " Lavet o ey of United Siates of Ameniza

Credit Agresment.  vhe words "Cradit Agreoment® maan the ravolving line of credit agreement dated September 27, 1996, between
bosar aivi Grandor valis, o masimunt ceedit limit of $32.200.30, togatte snawals of, extensions of, modifications of,
rahnantings of, consolidations of, and substitutions for the Cradit Agraams The maturity date of ths obligations secured by the Credit
Fovege myr et e Seatembyetr 27, 2016, .

rantor. The word "Grastor® means VICTOR E FRASER, The Gra i morgagur under this Mortgage.

Guate;idr. The word "Guarantor® means and includes without limitation, each and all of the guarantors, sureties, and accommodation
partis o nraction with 1he .ndebtedness

indebtedness. The wor debtedness” means ali pringina-&nd intérast payable under the Credit zément and any amounts expended
s advaccad by Lunder (o discharge obligations or Srantad or aapehesuncurred by Lender to yrce obligations of Grantor under this

Viatgagu, iciuding, bu nouted to, attomays’ leasGust si-vudeotivi®and costs of foreclosure, t or with interest on such amounts
o pronde . this Mor Specificatly, without Imitation,-this-Mortgage secures a revolving credit, which obligates Lender to
make {inure obligetions 1ges 1o Grantor uc 0 & makimuin-amount of $32,000.00 so antor complies with all the terme
<! *ha Crad'« Agreemer ste nblioatione end pdvar-en  snd the interaet therson by this Mortgage whether such
ohhigations and advanc: the Credit Agreeivant, thiaMortgage or otherwisz je also secures all modifications,
extensioas and renewal raement, the Mortgapa orany other amounts ¢ r on Grantor’s behalf as provided
for in the Mortgage. 7 | id | e f ol ' to the limitation that the total
vuistaading balance owing at auy one tm tlaciuding tinance charges on such’Lalance at a fixed or vatiable rate or sum as provided in

the Cradit Agreement, any temporary ovor;'o;;. other charges, and any amounts expendad or advanced as provided in this paragraph, shall
not excerd the Credit Limit as provided in the Credit Agreement. [t is the intention of Grantor and Lender that this Mortgage secures the
v iance acstanding under the Credit Agreement trom time to time from zero up to the Credit Limit as provided above and any intermediate
REITTATR

Mcitgaga  Tha word "Mortgaga” means thie Mortqage botwean Grantor and Lender, and includes without limitation all assignments and
security intarest provisinr e refating to the Parsenal Pioperty and Rents,

Fassone! Proporty, Tha words "Psrsoral Propecty” moean all gy, nany, fixtures, ar-: othar articles of personal property now or hereafter
caaed By Toaetr, ard gcw o heraaftsr st ad o offived 10, o Deawad on, tha Feal Property; together with all accassions, parts, and
additicne to, all replacerants of, and al sudstitutions for, any »f sLsh property; anc togather with all proceeds (inoluding wi.thout limitation
£ rsurooe wreceeds and refunds of piemiucas) frosn any sale or other disposition of the Property. :

Praparty. The word "Proparty” means collactivelv tha Rea! Proparty and tha Parsonal Property.
Foal Property. Tho words "Rest Propsriy” n-ean the properry, interasty and rights described above in the "Grant of Mortgags” section,
THIS IRTGAGE, INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERYY, I8 -

GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOR ‘GAuk. TriH MORTGASE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYIIE IV HVD TSREQORMANGE. Excapt a: othare s nooavided 1v 1is Mortgage. Grantor chall pay to Lender all amounts ucurod'b} this
Mort~ane a:. i~ Lecome due and ahall strietly pe:fornt all uf Grantar's ahligations und i this Mortgage. , )
POSSLECiid A0 MAINTINANCSE OF THE PRUPERTY  Jiant s, 3y:6ae (ot Gidinidr & pusvcasion and use of the Property shall be governed by
the fullcwing provisiony:

Fessossion snd Use. Uniil in dafault, Grantor may remain in pcasassion and control of and operate and manage the Real Property and
calinet vise Boapty,

Saty to Maastein, Gran.of shai. maintain ths Properiy in good condicior, and prompuy parform all repeirs, replacements, and maintsnance
SosanLUry 16 preserve its value,

Muirance, Wente, Grantor cha!l net cavse acrduct ~» permit ony nuisance nor cammit, permit, or suffer ary stripping of or waste on or to
the Preerty nr eny prrtion of the Property, Witkaut limitin ) the [ aacraty of the ¢aragoing, Grantor will not remove, or grant to any other
earty the tighl 1o removu, any timber, riinerals (incluting oll srd gas), soll, gravel or rouk products without the prior written %ﬁf
wurdar.

DUE OiN SALE - CUNGENT BY LENDER. Lender may, at its option, dac.are inmediately due and payable all sums nocureq by this Mortgagedipon
tho BaiG Ui Ui of, Withtle, ¢ 6 Londer's Piut w.ion cunsont, of aii ¢t ay part of the rical Property, or any interest in the Real Property, A
"sale ur uasier” ineans the conveyance of Real Proparty or any right, title or intéres: theroin; whether {egal, baneficial or equitable; whether
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voluntary or involuntary; whetnur by outright sale, deed, mstament sile contract, lan&’commot, contract tor deed, lansenuid interest with a
term yroatar than three (3) yaars, lease-uptiun cariract. or by sile, ass Ahcaunt, e wranster of any bunasticial interest in cr to uny iand trust
holding title to the Real Property, or by any athur methed o zonyavan.e ot Reasl Froperty intarest, it any Grantor is a gorporstion, purtnarship or
limited liability company, "sale or t-ansfer® also inc udes ey crarge in owne-shi of more than twunty fiva paicent (26%) of tha vating stook,
partnorship intarests or limited tinbility oompery interests, as the crrn rray ko of Crantsr. However this nption shsll not be exsrcised by
Lender if such axerciss i3 prchihited Yy feders 12y, ar by 'ndinna tev:,

TAXES AND LIENS. The following pravisions iulatiig 10 the taaes 3iu hens on tig cropeity are & part of this idurigage.

Payment. Grantor shall pay when due (ar:! in all avents prisr to delinquanny) 2l taxes, payrol! taxas, spocial takew, assessmants, water
charges end sewer sorvice charges lovied 5q et or on guc:unt of the Prong-ty, end shall pay wher dus all ¢laime for work dona on of for
rervices rendered or mater'al furnished o the Property. Grantor rhal’ maintain tha Praparty free of a¥ lisng havirg priarity ovar or equal to
the Interart of Lender undar this Mortgage, +~~ept for tha lien n* taxas and assossments not due. Cos

PROPERTY DAMAGE INSURANCE. The fulloairy provisions relating t inuring the Prope-ty are o part of this Morigagu,

Maintenancs of Insurance. Grantor shail procure and naintam policies of fire ins srance with standard eatended coverage wndorsements on
a replacement basis for the full insurable value covaring &ll Improvements on the Real Pioperty in an amount sufficient to avold application
of any coinsurance clause, and with a standard mortgagee clausa in favor ot Lender. Policies shall ba written by such insurance companies
and in such fory #3 ray Yo reasonah’y 3ccastable 1o Lande-. Grantor ghall dafver ‘o Lander nertiticstes of cnverage from oach insurer
containing a stipulation that coverage vifl nat be cancelled or diminishad witken* a minimum of ten (10} days’ prior veritten notice to Lender
end not centaining any disclaimer of the ingurer's Yiahility for f1iure to (ive ruch rotice, Eazh inmirance paliey a':ze sha'l include an
endorsement providing that covarage in fevar of Lenda will 10t by impaitod in any wyy by any uct, omission or defau't of Grantor or sny
other person. Should ths Real Prcperty at any time haseme tocated in ar srea designated by the Dircotor of the Fadara' Emergenc
Management Agenoy es o special floca haund arca. Qrantsr #3968 *o obtain and maintain Federat Floud Irsurance, to the extent wcz
Insurance is required by Lender and i3 or bocomar aveilatle, for the tarm of the loan and for the full unpaid. principal batance cf *he loan, or
the maximum limit of coverage that is availabla  whichevar ia jeas

Application of Proceeds. Granior shall p:oinwtly notily Lunder of any loss or demage to the Property. Lunder may maxe proo! of loss if
Grantor fais to do so within fifteen (15) uiys of the vasualty. VWhether a1 not Lender's sscunty is impaitgd, Lender imay, at its election,

apply the proceeds to the reduction of ihs inebtediuss, paynunt of any Lon affecting the Property, or the restoration and ropair of the
Property.

EXPENDITURES BY LENDER. 1f Grantor fei's to ccmply with sy :rovision of ths Mortgage, or If any action or praceading is comryanoed thet
would matorially a‘fect Lender's interasts in the Propoerty, Lendsr cr Grantor's Lehalf may, but skall not bs toquired tz, take any nction thet
Lender desm: appropriate. Any amount thet Luo.odar expends in uo doing will bear mirest at the rate previdod for in the Credit Agrasmant from
the date incurred or paid by Landsr to the dute of sopaymnnt by Grantor, However, | this | isa” ner loan” or 4 "consumer related
foan® as defined under the Annual Percentags Rate initially

disclosed on the loan. Ali s & mem%ﬁ, ‘ the balance ot the credit line and
be apportionad among ard b arty inst ; udddring eithe f any applicable insurance polioy,

or (i) thu remzining term ' nagt. ¢ SRRy i ralloo, 0 » due and payable =t the Credit

Agraement’s maturity. This af N@%@FF#@{A%&‘ provid his paragraph <hall he in addition §
to any other rights or any ; whizh L ager may b artitt>3 on secoun. of the defau y % pction by Lander shall not be .
constnied s curing the detl 50 o1 (PYGELTYGPTIERE TS thEPHOPRLey oL

WARRANTY, DEFENSE OF 1

N 1
Tive. Grantor warrants that! (a; Granglr%?ﬂdli‘ %%ng:n?a}l}eltlab tﬁgfcwoc{r S%.h'o Real Property in fee simple, free and clear of all
lians and encumbrances other than those set forth in the Real Pronerty description or in any title insurance polioy, title report, or final title
opinion issueo in favor and accepied by, Lender in sction with tlus ilortg 1""{) Grentor has the tull right, power, and
authority to execute and deliver this Maortysge 6 Lend '

Defence of Title. Subject to the ex:eptivi in e paragraph asove, Grantor warrats and will forever dofand the title 1o tho Property against
the lawtul claims of all parsons.

No Other Liens. Grantar will not, withour the prior vi-itiea cansent of Lender, areate, pliice, or permi: 1uba created or placed, o through
any act or fallure to ac!, acquissoce in the placing of, or allow to ramain, »ny martgege, veluntary or involuntary lisn, whether statutory,
constitutional or contractual (except for i for ad ua'aram foen on Raal Property which arn rot delinquent), sact.rity interest,
encumbrance o1 charge, against o irg the Proparty, or any | wrecf, other than as parmitted herein, regerdless it same are

expressly or otherwise subordinate 1o ihe Lon or socusity intienst c-uatsa in this Martgage, and shou’d any of the faregoing bacome
attached heraafter in any manner to any part of the Property withiiittl e prior written consent of Lander, Grantor will causs the same 10 be
promptly discharged and ased.

FULL PERFORMANCE. If Grantor pays all “"e ladabtedrgearnhen dud, @rcinetas the Credit Agreoment. and otherwise parforms all the

obligations imgcsed upon Gr under this Mn-tgage, Lender sheexocute'aba duliver to Grantor a sui satisfaction of this Mortgage and
suitable statements of term of any financing statafient on-fils-evirdencing Lender's security in the Rents and the Personal
Property. Grantor will pay, if by applicadle law, 1Ny 18asonablie tetmindtion foe as deter er hom time to time,

DEFAULT. Each of the folic W ol Lendei, “ahallccnstitute an event of default tault") under this Mortgage: (a)
Grantor commits fraud or v wisrenresentation it LNV lime in connaction w yeemont. This can include, for
example, a falee statement a mo. assats, iinhilities o any ather aspects il condition. (b} Grantor does not
meet the repuyment terms o ’ ¥ taral for the Credit Lijreement or

Lander’s rights in the collateral. This can inciude, for examply, failure o malmain required Insurance, waste ar destructive use of tha dwalling,
failure to pay taxes, death of any or all persons iianle on the Cradit Agreement, wansfer of tite of sale of the dwelling, ureation ot & 'fen on the
dwelling without Lender’s petmission, foreclosure by the holder of another lien, or the use of funds or the dwalling for prohintea purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agreement or any limitation in ths Morigage, Lender, nt its optic, rnay excrcise any one o mors of the fullewinp rights and
remediss, in addition to any other rights or remadis- providad by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daciare the entire indabtadness immediately
due and payasbie, including any prepaymant penaity which Grantor wouid be required to pay.

UCC Remadies. With respeot to all or any part of tha Personal Property, Lender shall have all the rights and remadies of a secured party
under the Uniform Commeroial Code.

Judicial Foreclosure, Lender may obtain u judivial decreu fureciosing Grantor s mierest in all or any part of e Property,

Deficiency Judgment. With respeat to any Grantor wno also is personally liabla on tha Credit Agreement, Lander may obtain a judgment for
any deficlency remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the rights
provided in this section. Under all circumstances, the Indebtedress will be rapaid without reliet from any Indiana or other valuation and
appraisement laws. . o e e
Other Remedies. Lender shall have all other rights anc remedies provided in this Mortgnge or the Credit Agreemunt or avaiinble et'law of in -
equity. R T e e
Attorneys’ Fess: Expenses. In the event of foreclosure of this Mortgage, Lendar shall be entitied to recover from Grantor teasonable
attorneys’ fees and actual disbursements nacessarily inourred by Lender in pursuing such foraclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lendar and accepted by Lencer in the State of Indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of indiana.

Time ls of the Essence. Time is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS. -
GRANTOR: _

I

X
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VICTOR E FRASER .

This Mortgage was drafted by: TERESA DICKEY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA )
)88
COUNTY OF ___ LAKE )

On thiz day befois me undersigned Notary Publ o, persanally appeared VICTOR E FRASER, to me known to be the individual described in
and who oxecmgd the Mortgage, and acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the
uses and purpolgs therain mentioned.

s
L]

Given under my hand .nd‘"bn.cyl this 217 day of SEPT 19_96 .
By . .~ ; %___.___ _ Residing at LAKE_STATION

-

Printed Name of Notary Public: ESTHER ROCHA

Notary Public in and for the State of

My commission expires 4/17/92

LASER PRO. Rag. U.S. Pat. & T.M. OF.. Ver. 3.20b (c) 1996 CFi ProServices, Inc. Al rights reserved. [IN-GO3 E3.21 F3.21 P3.21 03314668.LNL21.0VLI
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EXHIBIT A

LOTS NINE (9) AND TEN (10) IN BLOCK SEVEN (7) IN RESUBDIVISION OF BLOCKS
THREE (3), SEVEN (7) AND EIGHT (8) IN INDIAN HILLS ADDITION TO GARY AS
PER PLAT OF SAID RESUBDIVISION, RECORDED IN PLAT BOOK 21, PAGE 16, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Permanent Parcel Number:s 25-45-0076-0010 (Parcel #1)

25-45-0076-0011 (Parcel #2)
Victor E. Fraser
836 Floyd Street

Loan Reterance ¥ I PMEfiment is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




