REAL ESTATE MORTGAGE

’5Thia morigage made onthe___ 14 day of OCTOBER , 1996 between EIWARD G YOUNG JR
and MAXINE YOUNG (HUSBAND AND WIFE) . hereinatter referred to as MORTGAGORS, and ASSOCIATES

— T s (O OF INDIA, TC FINANCIAL, SERVICES CMPANY OF INDIANA, TNC _ whose address is __3315 WILLOWREEK RD
,/\ , INDIANA 46368 | hereinatter referred to as MORTGAGEE.
WITNESSETH: Mortgagors jointly and sev, ra}\grant. bargain, sell, convey and mortgage to Morigages, its successors and assigns, the real

property herelnafter described as security for the payment of & loan agresment of sven date herewith in the amount of § 65190, 24 '
together with interest as provided in the loan agreement which has a final payment date of OCTOBER 20, 2011

The property hereby morigaged, and described below, includes all improvements and fixtures now attached together with easements, rights,
privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging unto mortgages, its
successors and assigns, forever; and Mortgagors hersby covenant that mortgagors are seized of good and perfect title to said property in fee simple
and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, i any, hereinafter shown,

If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obllgationi which
this mortgage secures, then this mortgage shall be null, void and of no further force and effect, '

MORTQAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a
loss-payable clause in favor of Morigagee as its interest may appear. Mortgagor heraby confers full power on Mortgages to settle and compromise all
loss claims on all such policies; to demand, receive, and receipt for all proceeds becoming payable thereunder; and, at Morigagese's option, to apply
same toward either the restoration or repair of the premises or the payment of the note. Any application of such procesds toward payment of the note
shall not extend or postpone the dus date of monthly instaliments due under the note. |f Morigagee elects to waive such insurance Mortgagors agree
to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors further agree: To pay all taxes, assessments, bills for
repairs and any other expenses incident to the ownership of the morigaged property when due in order that no lien supsrior to that of this mortgage
and not now existing may be created against the property during the term of this mortgage, and to pay, when due, all instaliments of interest and
principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing on the date hereof. To
exetcise due diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow
waste on the mortgaged premit ito} tt tgaged property in its present conditi i i I and ordinary depreciation excepted.

e of
1f Mortgagor fails to perform é m :j$ , covenants to pay taxes, procure
insurance, and protect agains yrigage y ﬂm'gm required ich sums and take such actions
necessary to pay such taxes, | if COOT, o's interes). A sbursed by Mortgagee hereunder
shall be an additional obligatior ag mﬂ’mr mmmzﬂ; 39 ierwise, all such amounts shall be
payable immaediately by Mortg oh nolice from Mortgagee to Mortgagor, and may bear interest from th of disbursement by Mortgagee at
the lesser of the rate stated in the nc 'Iﬂkhﬂhﬁacm[ummgmimmmpomtymﬂrf this paragraph shall require Mortgagee

to incur any expense or take any 4ctiory what r,
y oxpe whetthe Lake Count'y Recorder!
if default be made in the terms or conditions of the debt or debts hereby decured or of any of the terms of this morigage, or in the payment of any

instaliments when dus, or if Morigagors shall become bankrupt or insoivent, or make an assignment for the benelit of creditors, or have a receiver

appointed, or should the mortgaged prope any pe tacho 1 upon or if any of the representations, warranties or
statements of Mortgagors herein contained be incorract or if the Mortgagors shall abandon the mortgaged property, or sell or attempt to sell all orany = &
part of the same, then the whols amount hereby secured shall, at Morigagee's option, become immediately dus and payable, without notice or ..
demand, and shall be collactible in a suit e or by foreclosura of this mortgage. In any cas 15 of such enforcement, Mortgagee'shall be ™ -

entitied to the immediate possession of the morigaged property with the rents, issues, income &nd profits therefrom, with or without foreclosure or other
proceedings. Mortgagors shall pay all costs which may be incurred or paid by Mortgagee in connection with any sult or proceeding to which it may be a
party by reason of the execution or existencs of this morigage and in the event of foraclosure of this mortgage, Mcrigagors will pay to the Mortgages, in
addition to taxable costs, and & reasonable oi the search made and prep: 1 for such foreclosure, together with all other and further expenses
of foreclosure and sale, including expenses, fees and payments made to prevent or remove the imposition of liens or claims against the property and
expenses of upkeep and repair made in order to place the same in & conditionio,be sold.

Unless prohibited under state law, as additional security, Mertgagor hereby gives to and confers upon Mortgagee the right, power, and authority,

during the continuance of this | mge agreement to collect the'fants, issues, erid profits of said property, rose ' unto Mortgagor the right, prior to
any default by Mortgagor in pe ot indebtedness secured hereby-or in perfarmance of any agreasr sunder, to collect and retain such
rents, issues and profits as the due and payable. Uponiany such dafault, Mortgagee, upon givi iotification to the Mortgagor or his
successors, etc., may either in snt, or by a receiver toibs: appointed by-a court, and withot 3 adequacy of any security for the
indebtedness hereby secured, {ake possession oi’sald prapaty orany par thereof, i , sue for or otherwise collect such
rents, issues and profits, incluc and unpaid, and applythe same, less allowal llection of such rents, issues and
profits, and the application thei t d salidate any act done pursuant to
such notice. .

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of Morigagee in exercising any of such rights
shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and
Mortgagee may enforce any ona or more remedies hereunder successively or concurrently at its option,

All rights and obligations hereunder shall extend lo and be binding upon the several heirs, successors, executors, administrators and acglgns ofthe

parties hereto. 0
o

The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is located in LAKE County, State of Indiana, and is ribed as
otown 10T 20 TN TAREO0D HILLS FOURTH SURDIVISION, TN THE CTTY OF CARY,AS PR PLAT THERECF, N
PLAT BOCK 36 PAGE 69 IN THE OFFICE OF THE REQORDER OF LAKE QOUNTY, INDIANA. wn
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IN WITNESS WHEREQF Mortgagors have executed this mortgage on the day above s}

1}

d f ' i

y ~ “"—‘-74-\ i 3
J 1 MORTGAGOR O
FIWARD G YOUNG JR
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ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF FORTER , 88.
Before me, the undersigned, a notary public In and for said county and state, personally appeued______w_\m________
AND MAXINE YOUNG (HUSBAND AND WIFE)
and acknowledged in the execution of the foregoing mortgage.
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this 1_& day o} 1096
My Commission Expires:
LY
NOTARY PUBLIC
MAR(H 14, 2000 PAUL W ZAKOWSKT, RES]]EH‘ JOSFPH QOUNTY
NOTARY: PLEASE PRINT NAME AND COUNTY
This instrument was prepared by PAUL ZAKOWSKT
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