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MORTGAGE
THIS MORTGAGE ("Security Instrument’) Is givenon October 98, 1986 . The mongagor is
v1ncontéFleszewsk1 Il and Lefgh Fleszewski, Husband and Vife
("Borrower')
This Securlty Instrument | z NG
& ;wlgl;:h Ls:»:lganlzend an;! e MQ&G UIMENLAS,: ine and whose ad((!lr:’u;{d l:r")
ge Roa 2 .
BorrowerowesLenderth ‘mmIQEFI(%IFVA(UIShiu " ars and :l";(l:eobtl
ars 1067..0 00 s 8
N evldenon?g b Eg:rof\:‘fﬁr"’s te t’&hﬁ& daha it eas his S'éd'hvl mv?hels smmomnythly
yme: ] ebt, if not paid@al 028 s Secu ~
Co rastrument secures to Lender: (a) the répa ﬁ*ﬂ%’%ﬁ&%ﬁ& with Inte t, and all renewals,
N0 extensions and modificat the Note; (b! Ymthe payment of all other sums, with interest, ad: ced under pamgraph 7
Q to protect the security of t Secur" trume he performance of )r's covenants and a nJ)
under this Security Instrument and the Noie. Forthis purpose, Borrower does hereby mortgage, grant a convey to
~Q Lender the following described propertylocated In L ake County, Indlana: -
‘Lot 27, Beaver Dam Acres Unit 3, as shown in Plat Book 48, page ‘and in ‘
Plat of Corrections {n Plat Book § page S5, in Lake County, Indiana

DS

é |
8
5

whlch has the address of

11352 Hobart Place
[Street)

; Crown Point i

[City]

(*Property Address’); -

indiana 46307
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, .
appurtenances, and fixtures now or hereafter a part of the propem' All replacements and additions shall alsobe -
covered by this Security Instrument. All of the foregoing Is ref to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

%
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t's\gtgrlnclpal of and interest on the debt evidenceJ by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") for: (a
?(early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easshold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
Eearly flood insurance premiums, if any; ‘?) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the pnaJment mortgage Insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
sgg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
a

hold Funds in an amount not to exceed the lasser amount. Lander may eatimate the amount of Funds due on the
- basls of current data an ates of expenditures of future Escrow.| in accordance with
+ applcatiolaw. Document 1s

' ( clmf Fﬂdnsd shallfl lt-ae stitution whose dﬁ‘sns are insured by a fede 2 ag nental}l‘ty.For n%ntny
n n or, Iif Lo h r n Barlk. Len pply the Funds to
e e Pg'm%’g% Pt Voot

. g ~ aind applicable law
rmits Lender to make suc! 5 . r y 3;»\ ne charge for an
rn%ependem real estate i reporting ﬂ%qy Ey%mmeﬁwgyﬂmm unless applicable law
provides otherwise. Unlossan agreement Is made or a @ law requires interest to be paid, |_ander shall not be
required to pay Borrowe any Interest or earnings on the Funds. Borrower and Lender may agree |1 writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without ¢! nannual accounting of the

Funds, showing credits and debits to.the Funds.and the purpose for.which each debitio the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lander exceed the amounts permitted to be he )Y agl ble law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of &pplicable lawsif the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall payte Lender the amount necessary to make up the deficiency. Eorrower shall make
up the deficlency in no more than twelve monthly payments, at Lender'sgole discration.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquireor sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at ths#!me of acquisition or sale as 2 credit against the
sums secured by this Security Instrument.

3. Application of P 1s. Unless applicablalaw provides otherwise, all payments re oy Lender under
paragraphs 1 and 2 sha ~d: first, to any prepayment chargas dise under the Nota '0 amounts payable
under paragraph 2; thir tue; fourth, to principal’ dus; and last, to any late ct nder the Note.

4, Charges; Liens. pay all taxes, assesamisnts, charges, fines 2 ttributable to the
Property which may atte 3-Security Instriment, and teasehold pe rents, if any.
Borrower shall pay these obligations In rovided-in pa that manner, Borrower shall

| the mannet ragrapn <, of it Not paia In
pay them on time directly to the person owed paym'ént. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has grlorlty over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the ilen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to LenJ:;er's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice Is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly :aymento referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acauisition shall pass to Lander to the extent of the sums
secured by this Security

6. Occupancy, Pret mt %\}g@[yﬂ tn?, ty; oan Application;
al.f:asehholds. Blomov:?tr\ll y. establish, and use the QM\ ;lde:;: s:lnhclln shxty days
er the execution : I Msﬂm t N ower’s prin
r?;llcllenc%;or at least og .nm f occ A Js 86 agre |rItBlng. whlgh gnsr&m
shall not be unreasona )e) orrower’s control.
Borrower ghall not destroy, d 5@#3@%%@%@%%. or commit waste on the
Property. Borrower shall be indefault Klany ddeading; r civil or criminal, Is begun that In
Lender's good falth judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's securlty interest. Borrower may cure such a default and roinstate, as Erovldod In
paragraph 18, by causing the actl roceeding Jigm! ith a rull 1 Lender's good faith
determination, precludes forfelture of the Borrower's interest In the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrowaer shall also be In default if Borrower, during the
loan application process, gave matierially false or Inaccurate information or ste 310 Lender (or falled to [
Lender with any material information) In.connection with the |oan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument Is

on a leasshold, Borrower shall comply with all the provislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fe¢ title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lerdar's Rights in the Property. If8omrowsr falls to perform the covenants and agreements
contained In this Security {nstrument, or there Is a lega! proceeaing that may significantly affect L.ender's rights in the
Property (such as a proceeding In bankruptcy, probats; for condemifiation or forfeiture or to énforce laws or

regulations), then Lende do and pay for whatever Is necessarny to protect the value of 'roperty and Lender's
rights in the Property. Le ttlons may Includa paying any sums-secured by & lien | is priority over this
Security Instrument, app nurt, paying reagonabls attorneye’ fees and enteri 'roperty to make
repairs. Although Lendet tion under this pargnraph'?, Lender does not ),

Any amounts disbur xder this paraarath'? shall become ac orrower secured by
this Security Instrument. of nounts shall bear

Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aocegté use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtalned. Bofrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. ‘

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

any ;gﬁdc:nd.t'lnomuo:ti\ Tht: 'sroc&eds of aay omr‘ar% or claim for' damages, dlreclt c;lre co&sgg::ntlal, |I'l°n connection with
mnation or other an e Property, or for conveyance In lieu emnation, are hereb!
assigned and shall be pald to Lenr?der. yee perty e Y

in the event of a total taking of the Property, the proceeds shall be alpplled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater thanr;ge amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
wﬂm. the sums secured by this Security Instrument shall be reduced we amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. AnY’ balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Inmediately before the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

mag(e a:n anard l?er ns:ttl? a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, erls :Te apply.the proceeds, at its optio tion or repair of the
Property or to the sums ¢ 56 Mﬁ?ﬂl@iﬂ“ a

Unless Lender and B orwlsg agree in writing, an icatl o shall not extend or
posha s o e e Sy D Bl BB e 1o inclelshl ot o
payments. .

11. Borrower Not Released; ForbearkAcuBy LonzioriNos o Watver: thé time ent or
modification of amortizatior of the sumi ecuj:d thmecum ment grant bg Lender to & E;mccessor in
interest of Borrower shall not operate t fiabitity of Offower's s.ccessors In
interest. Lender shall not 1o required to commence proceedings against any successor in interes: or refuse to extend
time for payment or otherwise modify amartization of the sumsg sectred by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender In exerclsing
any right or remedy shall not be a walver of or preclude the exercise of any right or remed: :
12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of

this Security Instrument ghall bind and benefit the succaessors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (2)is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security instrument; (b) Is
not personally obligated 1 ﬁ the sums secured by thig Security Instrument; and (c) agrees that L_ender and any other

Borrower may agree to e! modify, forbear or make any-accoimmodations with regard to the torms of this Security
Instrument or the Note without that Borrower's consent:

13. Loan Charges, [f thaloansecured by this Sacusity Instrument s subject to a law which sets maximum loan
charges, and that law Is fi Rerpreted 50 that the liitarest-or other iogh charges collected ¢ 3 collected in
connection with the loan he permitted limits; then: {a}-any siichfoan charge shall b d by the amount
necessary to reduce the « s permitted limlit;and (‘b) gny sums already collectec swer which
exceeded permitted limit: fed to Borrower: Lendermay ctoose to make ff educing the
principal owed under the ng a direct paymentto'B8orrower. If & rafur pal, the reduction

[

will be treated as a partial ut

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. MY notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender desl anates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severablility. This Security Instrument shall be governed by federal law and the law of the
Lllmsdlctlon in which the Property Is located. In the event that any provision or clause of this Security instrument or the
ote conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. |f all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propertr pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Secumzilnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

her with this Security

paragraph 17.
19. Sale of Note; C 7| r rests
I(t'\“sltrument) t:m be sgh times mﬂmﬂmﬁ A sale ;tstlmnge inthe ﬁ:\tlty
own as the "Loan Se 1€ r otp ar rity Instrument. There
also may be one or mo ot NQ:@Q@?&W& Bote. a change of the Loan
Servicer, Borrower will | 31 wriiten notice of the change In accordance with paragrap ove and agpllcable law.

The notice will state the namo didlagddrédsef tha newikoanSe st which payments should be
4'

' inkrye
rat ool A i MM S e
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dl:fn I, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that s in violation of ¢ wiron Ther Iing two ¢ 3 shall not apply to the geresence.
use, or storage on the Frope small quantities of Hazardous Substances that are gensrally recognized to
appropriate to normal residentia! uses and to maintenance of the Property.

Borrower shall promptly give Lender Written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any rem other remediation of & ardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substaneea®are those substances defined as toxic or hazardous
substances by Environmental Law and the following sulzstances: gasoline, kerosene, other flarnmable or toxic
petroleum products, toxic pesticides and herbicldeg, volatile solvents; materials contalning asbestos or formaldehyde,
and radioactive materia uged Inthis paragraphi 20, "Environmegntal Law™ means fodera and laws of the

Jurisdiction where the P ; located that relata to hesith, safety 6r environmenta! pr

NON-UNIFORM CC Borrower and Lender furthercovenant and agre

21. Acceleration; F > shall give notice o Borrower prior ¢ oliowing Borrower's
breach of any covenar t t on under paragraph

44
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this Boculzenwumom. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be | into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were & part of this
Security Instrument. [Check applicable box(es))

(M Adjustable Rate Rider CJCondominium Rider ' CJOne or Multi Unit Rider
ClGraduated Payment Rider [JSecond Home Rider CJBiweekly Payment Rider
ClBalloon Rider OConstructionLoanRider ~~ (JOther(s) [specify]

(¥ Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained ln this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with

Witnesses: _
VinccntéFln;ewsHéll e
Beeum&Hrih .~ L, o
8 W
NOT OFFICIAL!
This Documentys the property of (Soa)
the Lake County Recorder! |
{Spac This Line For Acknowledgme
STATE OF INDIANA, Le County es:
Onthis 9th dayof October, 1896 , bafore me, the undersignes y Public in and for sald County,

personallyappeared v cep@’,’ﬁ]u rewski 111 d Leigh Fleszewski . chand and wife
and acknowledged the exacuilon of the foregoing Instrument. 'T

! wumess myhard § officlal seal,

.\ ﬁ‘K:‘ : _ 4

M Comm ion Ires: " Auqust 5, 1998 i 20
y jsslon exp - Notary Py Jan McGratr
Goumyomesldence : |
- Thls‘lnstrumem was pr91 BR!AN L. GOINS, ViCE PRESIDENT, ATTY #

CITIZENS FINANGIAL S8ERVICES, £

(ia R AT BINMNRE BAAR
|

MUNGTER, INDIANA 0321
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 9th dayof 0October, 1996 ,andils
incorporated into and shall be deemed to amend and supplement the Mo;tga 8, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersign &a "Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note") to CITIZENS FINANCIAL SERVICES, F8B (the "Lender’) of the
same date and covering the property described in the Security instrument and located at:

11352 Hobart Place,Crown Point,IN 46307
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTERES A ND TH E THE
BORROV . Document 1s

ADDITION/ JE .rNQ;J;mQEmmAMn s n the Security
Instrument,Bor - -y kgndlr fusther caverkend agren es follws:y, ¢

A. INTEREST £ 7 AND MONFHLY;PAYMENT, GHANGES: o -l !
The Note provides for an inltial interest rate of 7 .3500 %. The Note provides for changes in the
interest rate and the monthly nayments, as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates

The interest rate | wili pay may change on the fi dayof liover 1898 and onthat day every
12th month thercafter. Eachdate on which my Interest rate could changeiscalled a "Change Date.”
(B) The Ind \ '

Beginning with the first Change Date, my Interest.ate will be based on an Index. The “Index” Is
Monthly Average Yield On U.S. Treasury Securities Adjusted to a Constant Maturity of Ons Year

the most recent index figure avallable as of tha dats 45 days before each Change Date s called the "Current
Iindex.* #f the Index s no longer avallable, tie:Note Holder il choose a new Index which Is based upon

comparable Informatian. The Note Holderwill give me notice of this cholce. ~
(C) Calculs Changes o
Before eact ate, the Note Holder will calculate my new Interos ding Two and One / Half
‘ percentagovainte( 2.50 rent Index. The Note
Holder will then of this addition tothe hearest one-eigitt tage point (0.125%).
Subject to the lii jon 4( U werest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Chan?e Date in full on the maturity date at my
new :Iterest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. : .

(D) Limits on interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Celling") charged will not be morethan 13 . 35 %. The Note Holder will adjust
the new interest rate 8o that the change in the interest rate will not be more than those limits.
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(E) Etfective Date of Changes

My new Interest rate will bacome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in "v% interest rate and the amount of

my monthl{’paymem before the effective date of any change. The notice
en me and also the title and tele
have regarding the notice.

lawto be g

I include Information required by
phone number of a person who will answer any question | may

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. |f all or any part of the
Propert interest in it is soid or transferred (or if & beneficlal interest in Borrower Is sold or
tranSfe: & Ndiufa peisuil) witi a b 08 Dnser::ty. Lender
may, a Jife iry irful ns & ecul
:gdw:'aT o .ﬁlon shall not be exercised by Lenc or ¥ |vrohtltl::lted by
9 ‘ Al l' s | ” 3
el Dol L R AR 1 e B,
ende 18 r d ender
foasonsbly Cetom NS et P ey TR RedAE HIRETER S TG oo 2coummption and
thatetng rsk of a breaghaf dhy-covenahher Wmnldwaxty Instrument is acceptable
to i
To the extent permitted by applicable law, Lender may charge a reasonablc fee as a
condttion to Lend nsen assur nde o require the transferee
to sign an assumpiion.agreement thatisacceptableto Lender and that obligates the transferee
to keep all the promises and agreemants made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this / Instrument unless
Lender rclaases Borrower in writin ’
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notlce of acceleration. The notice shall provide a period of not fess than 30 days from
the date the notice ls delivered or mailed withinwhichBorrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demanc on Borrower,
BY SIGNII ! Borrower accepis and-agrees tothe terms and covens ntained In this
Adjustable Rat
, .
W/’b:n/md' g \,J (%, (Seal)
b cent 2 $ -Borrower
> S L]
_C@L“ﬂt;&g&gé% _(sen)
Leigh“Fleszewsk -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 94  day of October 1996 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

11352 Hobart Place
C’O‘ 174
Document 1s

In addition to N&mlﬂ Mﬁg
'...'_n'_. 2N4g

Security Instrumer
first sentence of Uniform

eem 1ade in the
delete the
:nance and

Wwers I anCATlipation: DAARERGIds , ana - bstitute the
following: "Borrower or approved family member shall occupy, establish, and use the

[~

Property as their principal residence ixty days after the ition of this Security

Instrument and shall continue to.occupy the Property as their principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, or unless extenuating
circumstances exist which are beyond their control," and (2) -lete  Non-Uniform
Covenant 22, entitled Release , and substitute tk follow g: “Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for €xpenses incurred in releasing the Security Instrument,
including, but not limited to, preparation of payoff statements, preparation of and
processing of Satisaction of Mortgage and secardaiion or filing fees."

A 1 :zﬁ S i 4
' AL (Seal) c,.Z,u-;A 5{&/ £ (Seal)
Vincent éFleszewsIa TIoioh Fleszews!
(Seal) (Seal)
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