REAL ESTATE MORTGAGE

This mortgage made on the 14 day of Octobar 1996 » between Steven J. Strin
\| 4 —_foberta LouiSaSTr AnCHBK TWEOANd 81 WIEE " hereinafer referied 1o &5 MORTGAGORS, and ASSOCIATES
. , whose address is

marrillville, IN 46410 , , hereinafter referred to as MORTGAGEE,

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Morigages, its '““'"1'1586 lﬁno. the rea!
property hereinafter described as security for the payment of a loan agreement of even datbc% E in Qﬁ amountof § _20(.
together with interest as provided in the loan agresment which has a final payment date of .

The property hereby morigaged, and described below, includes all improvements and fixtures now attached togothor with easements, rights,
privllogn. interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereuntp bolonglng unto mortgages, its
successors and assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfeci title to said property in fee simple
and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as hereinafter appears and that morigagors
will forever warrant and defend the same unto mortgagee against all claims whatsosver except those prior oncumbnneoo. if any, houlnaﬁu shown,

If morigagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in lceordunu wlth lh tom\o the obugltlom which . “im,
this morigage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at ali times against ali
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgages, which policy shall contain a
loss-payable clause in favor of Mortgagee as its interest may appear. Mortgagor hereby confers full power on Mortgagee to seitle and compromise all
loss claims on all such policies; to demand, receive, and receipt for all proceeds becoming payable thereunder; and, at Mortgagee's option, to apply
same toward either the restoration or repair of the premises or the payment of the note, Any application of such proceeds toward payment of the note
shall not extend or postpone the due date of monthly instaliments due under the note. If Mortgagee elects to waive such insurance Mortgagors agree
to be fully responsible for damage or loss resulting from any cause whatsoever, Mortgagors further agree: To pay all taxes, assessments, bills for
repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no lien supsrior to that of this morigage
and not now existing may be created against the property during the term of this mortgage, and to pay, when due, all instaliments of interest and
principal on account of any indebtedness which may be secured by a lisn superior to the lien of this mortgage and existing on the date hereof. To
exercise due diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow
waste on the mortgaged premises, and to keep the mortgaged property In e present condition and repair, normal and ordinary depreciation excepted.

it Mortgagor fails to perform DWMG‘:” ing covenants to pay taxes, procuré
insurance, and protect against t d h sums and take such actions
necessary o pay such taxes, p s Int ursed by Mortgagee hereunder.
‘shall be an additional obligation ;’3 w rwise, all such amounts shall be
payable immediately by Mortga vholice from ortgagu to Morigagor, and may bear interest h\ he  disbursement by Mortgages at
the lesser of the rate stated in ti eﬂﬁmﬁ@h{yﬂm ryf&W agraph shall require Morigages
10 incur any expense or take an) /’ dhﬂhm - '

i defauk be made in the terms or conditions ohh h?kgobh QllgltXU% or o?any o?tﬁi terms of this mortgage, or in the payment of any
instaliments when due, or if Mertpagors shall become bankrupt or Insolvont. or make an assignment for the benefit of creditors, or have a receiver - -
sppointed, or should the mortgaged property or any part tf { be attached, levied upon or ¢ I, or  any of tho representations, warranties or
statements of Morigagors hereln contained barincorract or it the Morigagore shaii-abandon the mortgaged property, or sell or attempt to sell ak or any
part of the same, then the whole amou hereby secured shal, at Morlgagee's option, bacoma immediaiely cus and payable, without notice or

- demand, and shall be collectible In a sult et law or by foreclosure of this morigage. In any case, regardlass of such enforcoment, Morigagee shall be
entitied to the immediate possession of the moitgaged property with the rents, issues, income and prcfits therefrom, with or without foreclosure or other
procesdings. Mortgagors shall pay all costs which may be Incurred or paid by Mertgages in connection with any suit or proceeding to which it may be a
party by reason of the execution or existenca of this morigage and in the event of foreciosure of this morigage, Morigagors will pay to the Mortgages, in
addition o taxabile costs, and a reasonabie the search made and prep or such foreclosure, together with al other and further expenses
of foreclosure and sale, including expenses, fees and payments made to prevent of remove the imposition of liens or claims against the property and
expenses of upkeep and repair made in order to place the same in a conditien io be sold.

Unless prohibied under state law, as additional security, Morigagar hereby-gives to and confers upon Morigagee the right, power, and authority,

during the continuance of this morigage agreement to collect tiia-rants, Issues, and-profits of said property, resesving unto Mortgagor the right, prior to
any default by Mortgagor in pa of indebtedness seci:ed hereby of in pericimance of any agreemer under, to collect and retain such
rents, issues and profits as the) due and payable. Upon eny such-default, Mortgages, upon giving tification to the Mortgagor or his
successors, etc., may either in jsnt, or by a receivarto ks eppointediby & court, and without adequacy of any security for the
indebtedness hereby secured, « take possession ot said'pioperty or siny part thereof, in sue for or otherwiee collect such
rents, issues and profits, includ > and unpaid, and ‘2ppiy-ihesame, less allowabl sction of such rents, issues and
profits, and the application ther: ot i jefault i of alidate any act done pursuant to
such notice. . v

No failure on the part of Mortgages to exerciss any of its rights hereundar for defaults or breaches of covenant shall be construed to pr its

rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of Mortgages in exercising any of su his
shall be construed to preciude R from the exercise thereof at any time during the continuance of any such default or breach of covenam,’and
Mortgages may enforce any one or mere remedies hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding upon the several hoin. successors, executors, administrators and nsk@ the
parties hereto.

The plural as used in this instrument shall include the singular where applicable. ‘ ‘:-
The real property hersby mortgagod is located in Lake . County, State of indlanl. andis dmrw as
follows: o

THE EAST 250 FEET OF THE WEST 454.6 FEET OF THE NORTH 350 FEET OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE 2ND PRINCIPAL
MERIDIAN, IN THE CITY OF LAKE STATION; LAKE COUNTY, INDIANA.
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IN WITNESS WHEREOF Mortgagors have.-executed this mortgage on the day above shown. ) 1 0 %R g’

4  MORTGAROR | BRTOASDR D

STEVEN J STRINCHAK A LOUISE STRINCHAK o
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ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF Lake , 88,

Before me, thos \ta:ndmlgnod.. a gto:ta ublic in an anéo'ﬁo‘ge r£3 %%wwmwﬁe

and acknowiedged in the execution of the foregoing mortgage.

IN WITNESS WHEREOF } have hereunto subscribed my name and affixed my official sealthis ________ day of

My Commission Expires: %%&&__,

14 October 1996

| .3'-12-97 Marilyn M. Huber “ Lake Co, INomaavpusuc
) - ARY:; E PRINT NAME AND COUNTY
. - This instrument was prepepg by, — Marﬂyn foﬁe.r ;
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