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THIS MORT( rity ] rumgt‘;"slgon} on OCTOBER '™ . The mortgagor Is

oavin 1. 7z 1 10 GREOHE EHFET FHEA Ajik

This Document is the property of

("Borrower®). This Sccurlty InsiFiient-@ gived 16 NeWf Fedor@ Cood i filon, which - oganized and existing under
the laws of the US. Government (12USC1751), and whose address Is P.O. Box 3340, Merrifield, Virginia 22119-3340

("Lender®). Borrower owes Lender the principal su mof F HUNDRI ETEEN THOUSAND
SEVEN HUNDRED AND -00/.100
Dollars (US. $ 18, 70C. ). This debt is evidenced by Borrower’ dated the same date as this Security

Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earller, due and paysble on
NOVEMBER 157 , 2028 - This Security Instrument secures to Lender: (2) the repayment of the debt

evidenced by the Note, with inferest, and all renewals, exiensions and modifications of the Note; (b) the payment of all
other sums, with inierest, advanced under paragraph 7 to profect the security of this Security Instrument; and (c)
the performance of Borrower's covenanis and agreeiienis, under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, gract snd copvey io Lender the following described property located in
LAKE County, Indians:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 228 BELDEN PLACE MUNSTER [Strest, City)
Indiana 46321 ("Property Address");
[Zip Code) 36 g?
INDIAA -Sigle Fomily~ PMA/FHLMC UNIFORM o ,
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VMP MORTGAGE FORMS * (000)521 7201
NFCU B05M (4/95) Page 10t 6




» IM4 ‘ : 6
. YOGETHER WITH ol the improvements _now or -hereafier erecied on ufe"i?ggé':{y‘fz%'u?‘&i'u?&m.
sppurienances, and fixtures now or heresfier a part of the property. All replacements and additions shall siso be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument ss the *Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nstions! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender coverant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princips! of and interest on the debt evidenced by the Note snd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, s sum (*Funds”) for:

8) yesrly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)

ly leasehold psyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
d) yesrly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrower to Lender, in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow Jtems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount 8 lender for a federally related morigage loan may reauire for Borrower's escrow
sccount under the fedes } ! time to time, 12 US.C.

Section 2601 of saq, (") $ unds ount. If so, Lender may,
;tlny time, collectq arl:l ,ammmwln. res}lmate the amount of

unds due on the bas d t M w [tems or otherwise in
lccordam; with applical : Ngﬁ:bm%mm

The Funds shall be { nstitution whose deposits_gre insur a feders| ape: nstrumentality, or entity
(including Lender, If Lender S ﬂl&l&ﬁ)‘&‘?ﬁﬁf b DO ECRS B, | -rcle: shall apply the Funds to
pay the Escrow Items. Lender may fy@mﬂ(@@m«ﬂg}hm(gmm the Funds, snnuslly analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (0 pay » one-time charge for an
independent real estate tax reporting service der ¥ ction w an, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires inferest (o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lendes shall give to Borrower, without charge, @ | accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds are pledged as
additional security for all sums sceured by this Security Instrument.

If the Funds held by Lender d/the smounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess unds In accordance with the requirements of epplicable law. If the amount of the Funds held
by Lender at any time s not sufficient to pay the Escrow il€éms when due, Lender may so nolify Borrower in writing,
and, in such case Borrower shall pay to Lender theamiount neceseary (o make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly-péyments, at'lcider's sole discretion

Upon payment in ! all sums secured by tris Security Iasirument, Lender shali iptly refund to Borrower
any Funds held by Le: under paragraph-21, Lender shall acquire or sell e ty, Lender, prior to the
scquisition or sale of tr !l apply any Funds held by Lender at the lir sition or sale as a credit
against the sums securec rity Instrument.

3. Application of viess applicable ‘law’provides otherwise sceived by Lender under

paragraphs 1 and 2 shal 10 an} 1 ond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paregraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees In writing to the payment of the obligation secured by the lien in @ manner scceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which In the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property ls subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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» Hazard or Property Insurance. Borrower shall keep the improvements m%egx 6!!?1%723 ne 'ltg‘?eltee% on

against loss by fire, hazards Included within the term "extended coverage® other hazards
luding floods or flooding, for which Lender requires insurance. This insurance shall be mlnulnedwln the amounts
and for the perlo.ds thet Lender requires. The insurance carrier providing the insurence shall be chosen by Borrower
subject to Lender's approval which shall not be urveasonably withheld. If Borrower falis to maintain coverage described
m ;'u;ier may, st Lender’s option, obtain coverage to protect Lender's rights In the Property in sccordance with

All insurance policies and rencwals shall be scceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess psid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princips! shall not extend or

ﬁ&' pam:a:ru:pg‘ tgl # m wer's, righ ;mg ?nmm
:I?l:lgc%ur{:o'?mdt‘r:umas‘ * o1y pr m to Lei nt of the sums secured by

6. Occupancy, | i Mﬁ)ﬁ“‘ﬂmelﬂmmp . ver’s Loan Application;
e ocuton of 1t S TP IRJSEAAARSNS &AM CIMASE KDSSETRY S oy 8¢ Borrowess pelnipa

) Tstie I
residence for at least onc year after g]e&cmm agrees in writing, which consent shall
not be unreasonably withield, or unvgse:xﬁéma ng circumstances exist which are beyond i rowu:'s control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default If ¢ rfeltu: proce whether eriminal, is begun thet in Lender’s
good faith judgment could result In forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the,action or proceeding to be dismissed v uling that, in Lender's good faith
determination, preclucdes forfelture of the Borrower’s interest In the Property or other maierial impairment of the lien
created by this Security Instrument or Lender’s security Interest. Borrower shall also be in defsult if Borrower, during
the loan application process, ¢ aterlally false or inaccurate |nformation or statements to Lender (or falled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupaicy, of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall compi¥. with ali ihsprovisions of the lease. Tl Borrower acquires fee title to
the Property, the leasehiold and the fee title shall fovinerge uniess<i.ender agrees to the merger In writing. :
7. Protection of der's Rights in the-Property.—11 Borrower falls to periorsr covenants and agreemen

contained in this Secu irument, or there s a legal proceeding that may signific fect Lender’s rights in the
Property (such as & 2 bankruptcy, probate, for condemnation o » of to enforce laws or
regulations), then Ler wnd pay for whetever s necessary to protect the Property and Lender's
rights in the Property ne may include aying any sums secur iich has priority over this
Security Instrument, ¢ I 8 Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgsge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an aiternste
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retsin these
payments as a loss reserve in lieu of mortgege Insurance. Loss reserve payments may no longer be required,
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3 the option of Lender, Il mortgage insurance coverage (in the amount and for 532%2:%0 " L&S&“?Jq‘.’.?m)
provided by an Insurer approved by Lender sgain becomes avallable and is obtained. Borrower shall pey the premiums
required to maintain mortgage Insurance In effect, or to provide a loss reserve, untll the requirement for morigage
lmqrm ends in accordance with any written agreement between Borrower and Lender or spplicable law,

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

- 10. m&l%nmﬂ:kfmce?ds of an{ a‘mur‘te! gr claim for t'ilmues. direct or consequential, in connection with
conde ng of any pert o ty, or for conveysnce in lieu of condemnat
assigned and shall be paid to Lender. opery " ‘lon. e hereoy

In the event of a total taking of the Property, the proceeds shall be spplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 8 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 8
partial taking of the Property in which the fair market value of the Property immediately before the taking Is less than
the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is y Lend at the condemnor offers to
make an award or set d s Barfowe ltgm tQ 30 days after the date the
rpxr)tlce :s glvc‘:n.ml.emﬁ d g-apply , 8t lis optl restoration or repair of the

operty or to the sum tigen s

Unless Lender an w Nmmmm& proce: wincipal shall not extend or
postpore. the due date of i oninih PUTISO. EETEL 0, BEagieRD )ty 2 o change the amount of such
payments.

11. Borrower No ,‘elusedthuﬁanlm(hyllutgﬂbcomht}. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to sny successor in
Interest of Borrower :hall not operate to release the liability of the origina! Rorrower or Borrower’s successors in
interest. Lender shall nol be required to comn e proceedings apeinst any successor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall not bea,waiver of or preclude the exercise of any rigii.orremed)

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemients shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (2) Is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's Inferest in the Property sinder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by 3his Security instrument; and (c) sgrees that Lender and any other
Borrower may agree to exiend, modify, forbear 9t tnake sny accommodations with regard 10 the terms of this Security
Instrument or the Not ut that Borrower’s corsent.

13. Loan Charge toan secured by his Security Instrument |s subject which sets maximum losn
charges, snd that law terpreted so that the:interest or other foan ¢ cted or to be collected in
connection with the lo permitted limits)/ihemo{a) sny such loa be reduced by the amount
necessary 1o reduce tl permitted limit; and (b) Ty ed from Borrower which

exceeded permitted limiis wili be reiunded to Borrower. Lender may choose {0 make inis refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class maif unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
8s provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note én%lstga%?ty’mw.

- 1. Transier of the Property or s Beneficial Interest in Borrower, If all or any pert of the Propesty or any
interest In it is sold or transferred (or if 8 beneficlal interest In Borrower Is sold or transferred and Borrower is not s
mtu;:rlmpum\) wltg;')ut:' m:itgﬂlor t:‘vrlttentco}t{sem. Lm:lhclr’ nuy’.o:‘t l:‘ ?lptlon. t’reequlre immediste psyment in full of

secured nstrument. However, tion shall not be exercised Lender if exercise
prohibited by federal law as of the date of this Security lmtrumen:p o "

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st sny time prior to the earlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of ssle contained In
this Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions ere that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note s I no
scceleration had occurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred In
enforcing this Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pav the sums sacured bv this Securitv Instrument shall continise unchansed an reinstatement
by Borrower, this Sec! ' ss if no acceleration

e, Seke goﬁomu dan mm&m%a Ind 2 wilh this Security

Instrument) may be s ore t withqut wer. A sale m | change in the entity
(known as the "Loan ! 1 minqhﬁawm &L‘s\ il y Instrument. There
5 0 Loan Servicer unrelsted to s ssle of the

also may be one or nv 2 f the r ote. If th  change of the Losn
Servicer, Borrower will be givER Writied hotice ofthe change; in m?yqf 1above and applicsble law.
Iy ¥

The notice will state the name‘and address of the new_Loan Servi the 10 which payments should be made.
The notice will also contain any othe%rfatﬁﬁ&d&mm ﬂer!

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispost|, storage, or relesse of
any Hazardous Substaiccs on or in the Property. Borrower shall not do, nor allow anvone else to Co, anything sifecting
the Property that is in violation of any Envirc v. Th ing two ¢ hall not apply to the presence,
use, or storage on the Property/of small quantities of Hazardous) Substances that are generally recognized to be
sppropriate to normal residential uses and to mainicnance of the Propert

Borrower shall promptly give Lender written notice of any investigation, cl iand, lawsuit or other sction by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or
regulatory euthority, thet any removal or other remediation of eny Hazardous Substance affecting the Property Is
necessary, Borrower shall prompily take‘all necessary remedial actions in accordence with Environmental Law.

As used in this peragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kétosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents,Stisterials Conitaining asbestos or formaidehyde, and radioactive

materisls. As used in naragraph 20, "Environmenial Law® meais dederal laws and laws of ihe jurisdiction where the
Property Is located the > {0 health, safety or environmentat proteciion. ,
NON-UNIFORM NANTS. Borrower and Lender further covenant and agree os
21. Acceleratior les. Lender sheil give notice’ 16’ Borrower prio eration following
Borrower’s breach « nil or agreemens, Jn-this-Security Instrument lor t0 scceleration
under paragraph 17 s law provides ‘Otherwise). The notice sk the defsult; (b) the
action required to « (c) a dat { less than 30 days fr notice is given to

Borrower, by which iie delsuil miust Ue cured; and (d) ial 1ailuic (G Curc wic Lol on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
parsgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covemant s and agreements of each such rider shall be Incorporsted Into and shall
amend and supplement fcing 01 uis XCuiiye lu g der(s) were o pert of this
Security Instrument. [C1 Bfocumen
Adjustable Rate N nily Rider
Graduated Payn e N hm‘rplimw { ly Payment Rider
sﬂmm This D Y '[' tlﬂ"&'perty kg Second Home Rider
BY SIGNING BE! O'W, BorroWer€atosnts Cafid raad Yol WeCierind Gid co ontained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded wih it.
Witnesses: . /
— ~ ‘ (Seal)
DAV ‘1 | . RAZEY 5 ‘
7 ’42 ap.Y (Seal)
’ \/UCA o ] C ’/
(Seal)
) (Seal)
STATE OF INDIANA, LAKE County ss:
Onthis 7th day of October » 1996 , before me, the undersigned, a Notary

Public in and for said County, personslly sppeared DAVID I. RAZEY AND REBECCA L. RAZEY, HUSBAND AND WIFE

"“-v-.,

" NSRS , and acknowledged the execution of the foregoing instrument.
wxmm my mrﬂ‘(@ officil sea.

\.
My Conipn Bapres i0-17-9 WW
: ?.” o ,5 Notary Pu LYNDA'S. WOOD

A o

This lnstrumem was. prepared by

NAVY FEDERAL CREDIT UNION
q-ovuu) 9292000 . Page b ot 6 Ferm 3015 9/90
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0 IMa4 ’ . 262660570219 / 5493160
e, SCHEDULE A

THE WEST 9 FEET OF LOT 61 AND ALL OF LOT 62 IN BLOCK 4 IN
HOLLYWOOD MANOR, IN THE TOWN OF MUNSTER, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 19 PAGE 26, IN THE OFFICE OF THE RECORDER

OF LAKE COUNTY, INDIANA,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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NORTHWEST IHDIANA TITL[ SERVICES, INC,

162 Wasfington Stroet
Ma4 Lowsll, Indiana 48258 262660570219 / 5493160

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

OTICE: THlS LOAN IS NOT ASSUMABLE W U
Il\"'Hl'Er APPROVAL OF THE DEPARTMEII‘JTTHOOTI;

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 71y

dsyof octTOBER » 1996 » and is incorporsted into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument®) dated
of even date herewith, given by the undersigned (herein "Borrower®) to secure Borrower's Note to Navy
Federal Credit Union (herein "Lender*) and covering the Property described in the Security Instrument
and located at:

228 BELDEN vsreDocument 1s
NOT Gl lbrd A L!
VA GUARANTEED LOANSCOVENANTS Intatditiéne i the jpoverianisodid agreements made In the

Security Instrument, Borroweg. ollows:
If the indebtedness secured heregE be guarantee?h ﬁmemm United States Code, such Title

and Regulations issued thcrcunder and in effect on the date hereof shall govern the rights, duties and
liabilitles of Borrower ar wler.| Any lons Secur| ment or other Instruments
executed In connecllon with sald Indebtedness which are Inconsistent with sald Title or Regulations,
including, but not limited (0, the provision for payment of any sum in connection with prepayment of the
secured indebtedness andnihe provision that the Lender may accelerate payment of the secured
indebtedness pursuant o Covenant 17 of the Security Instrument, are hereby amended or negated to the

extent necessary o confor misuch Lastruments to said Title'or Regulations.

LATE CHARGE: At Lender’s oplion, Borrower wiii pay a "late charge® not exceeding four per centum
(4%) of the overdue payment when pald moee than-fiiteer (15) days after the due date thereof to cover the

extra expense involved In handling delinquent nayments; oug such "late charge® shall not be payable out of
the proceeds of sale made to satisfythe iintlebtedntse secured hereby, u such proceeds are
sufficlent to disct > entire indebledness and-all-propet costs and expenses hereby.

GUARANTY: SI artment of Veteraps Affalrs fail or refuse i« anty in full smount
within 60 days fr t-this loan would 'narmaliv become &l juaranty committed
upon by the Depart Veterans.Affairs under the provisions of 38 of US. Code "Veterans

Benefits,” the Mortgagee may declare the Indebtedness hereby secured at once due and peyable and may
foreclose immedistely or may exercise any other rights hereunder or take any other proper action as by law
provided.
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TRANSFER OF THE PROPERTY: This loan may be declared immediately due and paysble upon
transfer of the property securing such loan to any transferee, unless the acceplability of the assumption of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption®) of the property shall piso be subject to sdditional covenants and
sgreements as set forth below:

(s) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this
loan as of The dafe of fransler of the property shall be payable st the time of transfer to the loan holder or
its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee ot -
the time of transfer, the fee shall constitute an sdditional debt to that siready secured by this instrument,
shall bear interest at the rate herein provided, and, st the option of the payee of the indebtedness hereby

mmw OI’ .ny tr-—-l--n thanant -l--ll ha Lleacmnadiataler dive amd n.\-L|- Thle foa o ---l-"mtk.“y '.lm "
tmmm lse: BF VS W Wl Wi T g/l
U cument is
(b) ASSUN )¢ HAR .oiy 8 liow assumption of
this loan, @ proc sor A ld&er for determining the
creditworthiness mer am subsequently revising t 5 QW ) records when an
approved transfe T;ng I arasunt oiCls tﬂi&e}bﬁﬂpﬂlﬁwﬁ naximum established by

the Department / clerans Chapter 37, Title 38, United States
gty Atialesios s loa, i whigh, Seetion 744 o1-€

(c) ASSUMPTION T! INITY LI 'Y: If this obligation is ad, then the assumer hereby
agrees to assume all of (hé obligations of (he veleran under the terms of the Instruments cresting and
securing the loan. The assumer further sgrées to indemnify the Depertment of Veterans Affairs to the
extent of any claim payment arising from the gusranty or insurance of (hedindebledness crested by this
Instrument.

IN WITNESS WHEREOF, Borrower(s) has executed, this VA Gusranteed Loan and Assumption Policy
Rider.
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