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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon October 4, 1996

WILLIAM A WALSH,

("Borrower"). This Secu
AMERICA'S WHOLE!
which is organized and ¢
address is
155 NORTH LAKE /
("Lender”). Borrower ot
TWENTY THREE TH(
Dollars (US. $
Instrument ("Note"), »
November 1, 202¢
by the Note, with inter
interest, advanced unde
covenants and agreemer
and convey to Lender th
LAKE
LOT 39, BLOCK 8,
SHOWN IN PLAT B(

PIN: 46-404-32

which has the address of
Indiana 46408-

INDIANA - Single Family
q-ou(m) (9401).01

*2399 1"

231

A MARRIED MAN

s dAAGIRIMent 1s
N»OcTs@FFICIAL!
rmcx sum of
/ Fanarcortoes the prope rty of
.00 dated the :
h provides Yor monla;kgymems mw (;t paid earlic:

. This Security Instrument secures to Lender (a) the repayme

and all | 18, ext odifica f the Not ayment
wagraph 7 to peotect the security of this Sccurity Instrument; and (c) the per
ander this Security Instrument and the Note, For this purpose, Borrower does
llowing described property located in

EISSTG®S ADDITION TO GLEN PARK, IN THE CITY OF GARY,
-3, PAGE 994 LAKE COUNTY, INDIAN

4256 JEFFERSON ,GARY
[Street, City)
(“Property Address");
(Zip Code)

» Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

CFC (07/94) VMP MORTGAGE FORMS - (800)521-7291 Page1of6

*Q048 6§00

. The mortgagor is

, and whose

s date as this Security
lue and payable on
f the debt evidenced
all other sums, with
nance of Borrower's
reby mortgage, grant

County, Indiana:
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LOAN §: 4868115

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held i , or entity (including

s¢ ,
Lender, if Lender is such an . %mmﬁ hal Is to pay the Escrow
Items. Lender may not charge folding and ] , annually analyzig account, or verifying
the Escrow Items, unless Len of § n i make such a charge.
However, Lender may requir wer (o m' Memlmw estate (¢ ting service used by

Lender in connection with this loan, upigss applicable, law, proyides othbrwi Ilggq_. 1is made or applicable law
requires interest to be paid, Lender shall not E m y Borrower any in or ﬁings on the Funds, Borrower and
Lender may agree in writing, however, that ;ﬁ&lﬂ!ﬂm : hall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dcbit to the Funds was
made. The Funds are pledged as additional security for all ured by this Security I it

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writ , in'such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sec by this Security Instrumen ider shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of a5quisitin or sale as a credit against the sums secured by this

Security Instrument.

3. Application of Payme less applicable law provides otherwisGygll payments received by Lender under paragraphs
1 and 2 shall be applied: firs » prepayment chargesidee under the Note; second, to amounis > under paragraph 2;
third, to interest due; fourth, to fue; and last, to any fate charges dize under the Note

4. Charges; Liens. Borr y all taxes, assessmenis,.chiarges, fines and impo able to the Property
which may attain priority ove: wument, and leaséholdrpayments or ground ower shall pay these

obligations in the manner pro N ) A time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
: by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
' this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 4868115
. & Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lendes
requires. The insurance caricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's option, obiain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a noticc from Lender that the insurance carrier has offered to sete a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ¥ ys after the execution of
this Security Instrument ot Borre il'ﬁ, it least one year after the
%' shall n
'y n

date of occupancy, unl e Agrees in-writing, § f bly withheld, or unless
extenuating circumstance ch mmm asL 3 or impair the Property,
allow the Property o d o 0 : ’w de any forfeiture action or
proceeding, whether civ: i i ! faith j d it siture of the Property or
otherwise materially impair t a@mﬁgﬁﬁméﬁféﬁm&%ﬁu Borrower may cure such a
default and reinstate, as provided in p 1851y Causingriieyaction: arproceeding to be dismiszed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Rorrower shal! also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information.or statements (o Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of (he Property as o principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of thc lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wrilin

7. Protection of Lender’s Rights In the Property. If Bommower [2ils to_perform the covenants and agreements contained in
this Security Instrument, or there is a iegal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitusé or io enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Prapesty and Lendes’s rights in the Property. Lender's actions may include

paying any sums securcd by a lien which has priority over this Sectisity Instrument, appearing in court, paying reasonable
attorneys’ fees and enter 1 the Property to maké-rEpairs.-Although| Lender may take action « his paragraph 7, Lender
does not have to do so. _
Any amounts disbur > under this paragrapk 7 shall beconse additional debi secured by this Security
Instrument. Unless Borr ler_agree to otherJenus ol \payent, these amou werest from the date of
disbursement at the Note wable, with interest 1ton notice from Lend uesting payment.
8. Mortgage Insurance, ed mortgage insurance as a conditio secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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LOAN #: 4868115
payments may no longer bo required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bosrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and B herwise agréc in writi licati roceed incipal shall not extend or postpone
the due date of the mont p hs 1 and 2 or g the'al nents.

11, Borrower Not orrarc08) O NIRRGARAL Bnion o sayment or modification
of amortization of the si by{h ity In any s\ atesest of Borrower shall
not operate to release th ¢ ﬁmnﬁwmrﬁl intere: - shall not be required to
commence proceedings ¢ ¥ in interest or refuse to extend time for payment ¢ ol ¢ modify amortization of
the sums secured by this Sec ,m mm}&ﬁfﬂ@mmmﬁﬁ wer or Borrower's successors
in interest. Any forbearance by mduM@ﬁmWe]{mt!vaiva of or preclude the exercise of any
right or remedy.

12. Successors and /. <signs Bound: Joint and Several Liability: Co-signers, The covenants «nd agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is,noi-personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrumeni iS subject (o a law which scis maximum loan charges,
and that law is finally inicrpreted so that the interest or other loan¢harges collected or to be collected in connection with the loan

exceed the permitted limits, then: (a) any such loan charge shalh-beiteduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected frogi Borrower whicih exceeded permitted limits will be refunded to Borrower.

Lender may choose to this refund by reducing-the principal owsd under the Note or by ing a direct payment to
Borrower. If a refund r rncipal, the reduction will be treated /s a partial prepayment any prepayment charge
under the Note.

14, Notices. Any n rer provided for i this;Secyrity Instrument shall ¢ vering it or by mailing it
by first class mail unles: quires use of anotliesmethod. The notice st the Property Address or
any other address Borro i { st class mail to Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3015 9/80
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LOAN #:; 4868115
16. Borrower’s Cop'!'.‘o Borrower shall be given one conformed copy of the Note and of this Security Instrument,
pe

17. Transfer of the rtg or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural geuon) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
m (lr{uo‘:evg. this option shall not be excrcised by Lender if exercise is prohibited by federal law as of b(e date of this

oC strumen

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Sec_un?' Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property q;u‘rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ:urrmrl (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heseby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under h 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a cha{_lﬁe in the entity (known
as the "Loan Servicer") that collects momhwaymems due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with h 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infor;noau";): rerqhuiredsbj | f

. FIAZArdous Su o I oL CausC OF peimil Uit presen storage, or release of any
Hazardous Substances erty. BoEwer Al Aot @0 Modaliowe: /o0 ning affecting the Property
that is in violation of a cntal Law, The preceding two sentences shall not app *nce, use, or storage on the

ey o el s s NS PP FARL Y oo ool e e

an maintenance of | ) - = Je -~ . )

s & s s AT g B R ) Vil 3o S Lo
er <

of which Borrow actual lmowk:ﬂﬁﬂdﬁggn yernmental or regulatory authority, that an
removal or other remediation of any s niecessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following 3ubsiances: gasoline, kerosenc, other flamimable or tox petrolemtzmumducts. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive . As used in
this 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, r shall give notice to Bo: prior to acceleration following Borrower’s breach of
any covenant or agrecment In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall sgectfy? (a):the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the nosiceis giveds 86 Borrower, by which the defatit must be cured; and (d)

-

that failure to cure the default on or before the dite specified in the notice may result in accéleration of the sums secured
by this Security Instr {oreclosure by judiciai proceeding and sale of the Property stice shall further inform
Borrower of the right ite after acceleration end ibe righi to assert in the forec! ceeding the non-existence
of a default or any of ¥ Borrower to acceleration.and foreclosure. If t ot cured on or before the
date specified in the st its option, may veuire immediate pay all sums secured by this
Security Instrument © nand and foreclose this Security licial proceeding. Lender

shall be entitled to coliect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to

Borrower, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable law.
23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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LOAN #: 4868115

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider(s) (7] Condominium Rider 7 1-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
] Balloon Rider ] Rate Improvement Rider ] Second Home Rider
(] V.A. Rider [ Other(s) [specify]
[ ]
Document 1s

BY SIGNING B orrov e kpB ol afledd @ thalttrdls €nd dovéanl odhiinea urity Instrument and in

any rider(s) executed rrowcs and recorded with it.

Witnesses: 1s Document is the of =,
the Lake County; v e (Scal)
A WAL -Borrower

(Seal)
-Borrower
—(Seal) (Seal)
Borrower -Borrower
STATE OF INDIAN; Lake County ss:
Onthis 4th of October (@996 | before me, the indersigned, a Notary Public
in and for said Count ally appeared i 7] fam A~ -Walsh
yand acknowledged it foregoing instrument.
WITNBSS my ht
My Commlssnon EXph-es »? /
i~ Notary Public
S ‘ SAVMEAEMARVRIARARASAAAAY
is i pared : T. DUBMAN x MARIAR.HYDEN !
This mslrumem s o X Notary Public, State of lndiana:
Porter (éxoun 0
: My Commissi res
@ -GHIN) (s, - CFC (07164) Page 8ol 6 ‘s“{““';“:;‘;mf:““ t’éﬂﬁ‘ 5 9/90
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ADIUSTABLE RATE RIDER

(LIBOR Index - Rate Ca;

THIS ADJUSTABLE RATE RIDER is made this 4th dayof October ., 1996 , and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undessipned (the "Borrower”) to secure Borrower's Adjustable Rate

Note (the "Note") t
AMERICA’S WHOLESALE LENDER
(the "Lender”) of ¢ 1ate and covering the propesty-described in the Security Instrur located at:

4256 JEFFERSO
GARY, IN 4640

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 10 4
m «7815B (9501).01 CFC (09/065) VMP Morigage Forms - (800)521-7201 mnm-:&

CONYV
*004868 278168 °*

8C - ARM Rider
1

1600000
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LOAN #: 4868115
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreecments made in the Security

Instrument, Borrower and Lender further ec tand as folt
A.INTEREST R, /THLY PAYMENCHANGES 1S |
The Note pros ritial_interest rate of 12,250 _ %, The N i ses in the interest

e e month Tl 1 )11 LCLA L
4. INTEREST RATE # Mﬂmmmcadmpmperty of

(A) Change Dat n ecorder!
The interest raic I will pay may ge on%\e(f“xrst‘aa %YNR ember f9'98 , and on that day every sixth
month thercafter, Each date on which my interest rate eould change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my intcrest rate will be bascd on an Index. The "Index” is the average of
interbank offered ratzs for six-month U.S. dollar-denominated deposits in the _Loadon mearket ("LIBOR"), as
published in The Wall Street Journa! . The mos recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index u ) Jonger available, the Note Holder will choose a new index that is bascd upon comparable
information. The Note Holder will give me notice of thig chnce,

(C) Calculation of Changes

Before each » Date, the Not¢| Holder will calculate my new i ate by adding
NINE percentage point(s) (| 9.006° %) to the Cur The Note Holder
will then round the ddition to the nearesi one=eighth of one percentag 0). Subject to the
limits stated in Sec \ unded amountwill be my new iv st Change Date.

The Note Hok cient to repay the

unpaid principal that I am expected to owe at the Change Date in full on the Mamnty Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13.750 % or less
than 12.250  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & ONE-HALF percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding six months. My interest rate will never be greater than 19,250 % or less
than 12.250 %.
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LOAN #: 4868115

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date aftct the Change Date until the amount of my monthly
payment changes again. )

(F) Notice of Changes
The Note Holder will deliver or mml to me a notice of any changes in my interest rate and the amount of my

monthly payment b
given me and also
the notice.

B. TRANSFER O}
Uniform Coven

Transfer of th
interest in it is sold
natural person) with
of all sums secured
prohibited by federz

If Lender exer
acceleration. The n
mailed within whict
sums prior to the &

without further notice
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roperty or m}eﬂh?num“nniyn%%g s (}lf or any par of

ransferred (or if a beneficial interest in Borrower is sold or transferred
. Lende FWwriticn consent, Lend it its option, require imm
this Sccurity Instrument. However, rall not be exercised b
w as of the date of this Security Ins

3 optio
ment.

s the option to require immediate payment in full, Lender shall giv

¢ shall provide & period of not less than 30 days from the date the

orrower must pay all sums secured by this Security Insirument. If Bomn

-ation of thig period, Lender may.invoke any remedies permitted by th
demand on Borrower.
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juired by law to be
1ay have regarding

i¢ Property or any
1 Borrower is not a
ate payment in full
ender if exercise is

Jorrower notice of
lice is delivered or
or fails to pay these
yecurity Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

(Scal)

Document is

NOT OFFICIAL!

This Docunrenttsthepropertyof
the Lake County Recorder!

-Borrower

(Seal) -

-Borrower

(Seal)

-Borrower

(Seal)
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