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MORTGAGE

L

THIS MORTGAGE ("Security Instrument”) is givenon October 4, 1996 . The mortgagor is
WILLIAM A WALSH, A MARRIED MAN o
("Borrower"). This Security Instrument is given to
AMERICA'S WHOLESALE LENDER ,
which is organized and existi 1 £ NEW YORK , and whose
address is °
155 NORTH LAKE AVE qn, Idagument 1s

"). Borrower owes

TWENTY THO THOUSAN X1 OFFICIAL! |
Dollars (US. $§ 22,01 the same date as this Security
Instrument ("Note"), which pr Jesl?or m ymen %?ﬁgf ot&gm alicr, due and payable on
November 1, 2026 Gbé:b' Léader a) the repayment of the debt evidenced
by the Note, with interest, and all renewals. extensions and modnﬁcanons of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements undar this Security Instrument and the Nole: For (his purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in

LAKE County, Indiana:
LOTS 42 AND 43, BLOCK 2, SOUTH BROADWAY LAND COMPANY'S FIFTH SOUTH

BROADWAY ADDITION TO GARY, AS SHOWN IN PLAT BOOK 9, PAGE LAKE COUNTY,

INDIANA.

PIN: 47-81-43 & 42

which has the address of 3840 WASHINGTON , GARY ,

[Street, City]
Indiana 46408- ("Property Address”);
[Zip Code) : .
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LOAN #: 4868151

TOGETHER WITH all the improvements now or hereafier erected on the property, and all case&cnu. appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 er seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such 1 I s Funds to pay the Escrow

Items. Lender may not ch oF mm scrow account, or verifying
the Escrow Items, unless Borro o ﬁm der to make such a charge.
However, Lender may re . reporting service used by
Lender in connection wit .um Qmmmm an agr is made or applicable law
requires interest (o be paic, Lond“Fshdll nob becrequised focpay WWWM ings on the Funds. Borrower and
Lender may agree in writing, however, that in sha:t?e i«}tid ggs unds. Lendef; shall give (o Borrower, without charge, an
annual accounting of the Funds, showin Ellfﬁl g &l se for which cach debit to the Funds was
made. The Funds are pledj;cd as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exc s amounts | b by applic Lender shall account to Borrower for
the excess Funds in acconance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discreti

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, iender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Paymec Unless applicable {aw provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: 10 any prepayment chesges due under thie-Note; second, to amc yayable under paragraph 2;

third, to interest due; fourt cipal due; and last, 20 any late charges due under the Noie

4. Charges; Liens, ] all pay all taxes, assessments,/charges, fines and 1 attributable to the Property
which may attain priority ity Instrument, and/lcasatiold payments or gro y. Borrower shall pay these
obligations in the manner raph 2,°0r If not paid " that manner, Be hem on time directly to the

person owed payment. Boiiower shall prompdy furnish- (o Leader all nolices o amounis 0 &6 paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 4868151

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and nss the Property ae RBorrower's principal residence within sixty days after the execution of

this Security Instrument . 1o’ qccupy. the Property as Borrower's pril at least one year after the
date of occupancy, unle i Agibes)ifi WAL whieh BongeRy <no ably withheld, or unless
extenuating circumstance  arc beyond Borrower's control. Borrower shall not ¢ ge or impair the Property,
allow the Property to d or Sminit Waske' of, helPropery. Barfowds shall oo i "any forfeiture action or
proceeding, whether civi minal, is begun that in Lender’s good faith judgment could resols feiture of the Property or
otherwise materially impair th ’Ji‘bweﬂgmmmmﬂm orLender s Seurityfinicrest. Borrower may cure such a

default and reinstate, a8 provided in pemgnh A b UG b gn cp e (0 be disicsod with 8 ulig tha, i
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of

the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Tnsirument is on a leasehold, Borrower
shall comply with all the provisions of the lcase, If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writir

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is & iegal proceeding that may significantly affeci Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeituseios to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (0 protect the value of the Properiy-and-Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priosity over this Security Instrument, appearing in court, paying reasonable

attorneys’ fees and entes 1 the Property to make fepairs,-Although-Lender may take action this paragraph 7, Lender
does not have to do so.

Any amounts disbur: *r under this paragraph 7 shell becomne additiona! debt r secured by this Security
Instrument. Unless Born ler agree to othérferm§ f peyment, these amo interest from the date of
disbursemenl at me Note wable. with interact “1inon notica fron of quesﬂng payment'

8. Mortgage Insurance. If Lender required morlgage insurance as a tion of g the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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LOAN #: 4868151
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provgded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums socured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and B th arres in writing anv anplication of » ds to principal shall not extend or postpone
the due date of the montt ed (Q in paragraphs 1 and 2 or chapge the yments,

11. Borrower Not F ar Eg@mmt ESension payment or modification
of amortization of the su by this Security Instrument granted by Lender to any interest of Borrower shall
R0k operse 1o eleas the sty o B! ool e R’ ool 5. Lende shall nok b reguired 0
commence procoedings & any successor in interest or refuse to extend time for payment or ¢ se modify amortization of

the sums sccured by this Sccirity Ailstrsingnt &y reasoncondny deiiand gridely the oniginal B orrower or Borrower's successors
in interest. Any forbearance by u"d“ﬂféeﬂﬂlﬁé"(}%ﬁf?‘ﬂémmm waiver of or preclude the exercise of any
right or remedy.

12, Successors and ./ -signs Bound; Joint and Several Liability; Co-signers. The covenants nd agreements of this
Security Instrument shal! bind and benefit the succ ind assigns of" Lendes ‘ower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to ‘mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instruimeni s subject (o a law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge ¢hali-'be reduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected frost-Botrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to this refund by reducing-the principal owed under the Note or t king a direct payment to
Borrower. If a refund n rincipal, the reduction will be ‘treated as-a partial prepayme: it any prepayment charge
under the Note.

14, Notices. Any n er provided for'ia this '$ecurity Instrument shal livering it or by mailing it
by first class mail unless quires use of anothér'method. The notice o the Property Address or
any other address Borro tice to Lend irst class mail to Lender’s

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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LOAN #: 4868151

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bene! cial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural gc:son) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Security
én;zunl:;e?:s tl::::::g. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sump:osec by this Security
Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specnf‘y or reinstatement) before sale of the Property %rsuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occumr (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obli secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under h17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a cha{lﬁe in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with h 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. ) -

20, Ha?ll‘)dous Subst shal lpragaef.f oan relgse Pr%f any
Hazardous Substances on Y WET 8nall not 4o, nor allow anyon ing atfecting the Property
that is in violation of an La, Tho e} FAAEDEAEs i uo! 2o nCE, USe, Of slorage on the
Property of small quantit Jous Substances that are generally recognized (o b to normal residential uses
and 1o maintenance of the QnT Lﬁ'

Borrower shall prom ¢ Len ot i i : * demand it or other action by any

govemnmental or regulatory agen 'vmm ' Substance or Environmental Law
s s s

remedial actions in accordance with Environmen w,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substar 3, kerc other fle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldchyde, and radioactive materials, As used in
this h 20, "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreeincnt in this Security Insirument (but uoi prior to acceleration uncder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) she default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice{s'glven to Borrower, by which the defauit must be cured; and (d)

that failure to cure the default on or before the date specified in the-gotice may result in acceieration of the sums secured
by this Security Instrum ‘oreciosure by judicidl proceeding and-sgle of the Property. 7 tice shall further inform
Borrower of the right to > after acceleration and theright to assert in the foreclo: eeding the non-existence
of a default or any othe " Borrower to aceeleration and foreclosure, Jf the 't cured on or before the
date specified in the no t its option, may/xeguire bumediate paym Wl sums secured by this
Security Instrument witl and and may foreclose this Security 1 licial proceeding. Lender

shall be entitled to colleci ali expenses incuived in pursuing the remedies proviaed i (s parage .ph 21, lncludlng. but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Form 3015 9/00
m «8H(IN) (e401).01 CFC (07/04) Page 5ol 6 Intlals: Z"".




LOAN #: 4868151

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] .
Adjustable Rate Rider(s) ] Condominium Rider ] 14 Family Rider
] Graduaicd Payment Rider ] Planned Unit Development Rider [ Biweckly Payment Rider
] Balloon Rider ("] Rate Improvement Rider ] Second Home Rider
] V.A. Rider ] Other(s) (specify)
Document is
BY SIGNING BEL( m \7 ecurity Instrument and in
any rider(s) executed by Z: ‘m ﬁ i
Wiw: . ] 4
This Document is the 7 (Seal)
the Lake Count{R¥doider! -Borrower
o (Seal)
-Borrower
(Seal) (Seal)
orrower -Borrower
STATE OF INDIANA, Lake County ss:
On this 4th October . 11996 , before me, it ersigned, a Notary Public
in and for said County, p appeared Williem &. Walsh
and acknow! he foregoing instrument.
WI'I'NB§S my hand and official seal.
T - :.«/ ,
My Commission Expires:.
= L Notary Public
v » '\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
\e ! Notary Public, State of Indiana )
e A Porter County
q 8H(IN) "(401).00  CFC (07/94) Page ol 8 « My Commission Expires 0f7gmgR18 9/90
S\\ss\wmmmmm»\mmm
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ADIJUSTABLE RATE RIL

(LIBOR Index - Rate Cap

THIS ADJUSTABLE RATE RIDER is made this 4th dayof October , 1996 , and is incorporated into
and shall be deemcd 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undessignad (ke “Borrower") to secure Borrower's Adjustable Rate

Note (the "Note") to
AMERICA’S WHOLESALE LENDER
(the "Lender”) of the ¢ and covering the:property-described in: the Security Instrun located at:

3840 WASHINGT(
GARY, IN 4640¢

L e

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1014

@& «7818B (9601).01 CFC (09/98) VMP Mortgage Forms - (800)521-7281 inftiale:
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B8C - ARM Rider
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LOAN #: 4868151
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RA Dwgmam 1S
The Note provic ital interest rate of 12,250  %. The Note prov 1ges in the interest

rate and the monthly s (DUdEs) | OFFICIAL'

4. INTEREST RATE AND MONTHLY PAYMENT GHANGES roperty of

(A) Change Date: o eco
The interest rate | will pay mayhhange on Se?ust 1‘;?YNRvember‘ 5998 , and on that day every sixth
month thereafter. Bach date on which my interest rate could change is called a "Chanze Date .

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index"” is the average of
interbank offered rates for sixsmonth U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Streer Journal . The most recent Index figure available as of the date 45 days before each
Change Date is calle lc"Cu. At Indexs® :

If the Index is no longer available, the Note Holdex ' will:choose a new index that is bascd upon comparable
information, The Note Holder will give me notice o 3is chioice,

{C) Calculation anges

Before cach | D the Note- Holder will calculate my o rate by adding
NINE percentage point(s) (- 94000 %) tothe C . The Note Holder
will then round the 1 liion to the nearegt/gfie-cighth of one percent %). Subject to the
limits stated in Sectic rounded Cwillt Intege t Change Date.

The Note Holder wiii then deiermine ihe amount of the monthiy paymeni thai wouid be suificient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13.750 % or less
than 12,250  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & ONE-HALF percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding six months, My interest rate will never be greater than 19.250 % or less
than 12,250 %.
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LOAN #: 4868151

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

uired by law to be
ay have regarding

¢ Property or any
1 Borrower is not a
ate payment in full
ender if exercise is

jorrower notice of
ice is delivered or
o fails to pay these
security Instrument

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment be Bl Y g
given me and also d Bcarmetrtiy
the notice.

B. TRANSFER OF THE PrOPERT O A BENERCIALTRTERESTIN Bogio

Uniform Covenant 17 T&Bu%mwﬁmﬂim padagfoliows: of

Transfer of the Property or aliengﬂcq’}fﬁltgrgﬂn Rgr?ol'f(nilfot any par oi
interest in it is sold or rransferred (or if a beneficial interest in Borrower is sold or transferred
natural person) without Lender's prior writien consent, Lende 1its option, requirs imm
of all sums secured by this Security Instrument. However, this‘option shall not be exercised b
prohibited by federal law as of the date of this Security Instrument.

If Lender exerciscs the option to require immediate payment in full, Lender shall giv
acceleration. The notice shail provide a period of not less than 30 days from the date the
mailed within which Borrower musi pay all sums secured by this Security Insaument. If Born
sums prior to the expiration of this period, Lender may:invoke any remedies permitted by th
without further notics or demand on Borrower.
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LOAN #: 4868151
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

| WL A (bl e

WILLIAM A WALSH ~ -Bormower
=\ (Seal)
Document 1s -+ -Borrower
e S (Seal)
-Borrower
This Document is the property of .
the Lak = Gosl)
~BOorrower
Q-mss {9501).01 CFC (09/05) vaols
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