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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on September 30, 1996 .
The mortgagor is GERAT.DINE DILILON &
LINDA G BALD NANTS RIGHTSe OF & P
IO cCUment issonn rity Instrument i given 10

which i cganized an o115 A1 ko T3 ﬁﬁm&! and whos s

2476 W LINCOLY Hu¥ ' MERMITHEREEH IS cgeaaperty of

- the Lake County R ¢&endor): Horrower owes Lender the principal sum of
FORTY THOUSAND & 00/100 '

Dollars (US. $ 40,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), ich provides for monthly payments, wiih,the full debtifnot paid carlier, due and payable on
November 1, 26 . This Security Instrument secures to Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the b) the payment of all other sums, with

interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements undcr this Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the g described property located i

JAKE  County, Indiana;
LOPT 30, BLOCK 10, CARLSON'S FIRSTUADDITION TO EAST GARY, IN THE CITY
OF LAKE STATIC AS SHOWN IN PLAT BOCK:1l, PAGE 5, LAKE COUNTY,
INDIANA,

which has the address of 2701 VERMILLION STREET LAKE S;IC'A'II.‘ION '
[Street) ity
Indiana 46405 "Property Address"); q
{Zip Code] ( / UO
INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page ] of 6 pages) ’
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, urtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also b covered b;’ptll)lil Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property,” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the isions of h 8, in lieun of the payment of mortgage insurance premiums. These
items are called "Escrc any time, collect and hold Funds 0 exceed the maximum

amount a lender for a d EW Bompwer's under the federal Real
Bstaut:: Sfanler&wt Pr(lu of 1974 as amen rom time to time, 12 U.S, eq. ("RESPA"), unless
another law that appli U m mm {i ; and hold Funds in an
amou:;b x;ot to exceed ef am fff' mﬂm fl yl:lﬁ' dueo 1sis of current data and
reasonable estimates of i ] i igh apg le law.

The Funds shall be Jx Iﬁﬁsmmmﬁmwm& ¥, instrumentality, or entity
(including Lender, if Lender s such arinstifutioh)onin any inelsoah-Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. H °r, Le y require B r 0 pay e charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest
or earnings on the Funds, Borrowcr and Lender may agree in writing, howeve terest shall be paid on the Funds.
Lender shall give to Borrower, withoui charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument

If the Funds held by Lender exceed the amouits permitted to-be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowsloms.whendue, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay (o Lender the amount niécessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, 2t Lender’s seléudiscretion.

Upon payment in ull sums secured by ‘this Sccurity Instaumient, Lender shell pro efund to Borrower any
Funds held by Lender paragraph 21, Lender shali acquirg or-sell the Property, [ ior to the acquisition or
sale of the Property, s 1y Funds held by Lender at the titne of acquisition credit against the sums
secured by this Securit

3. Application of sg applicable law provides otherwise, ived by Lender under

paragraphs 1 and 2 sh: P , 0~any prepay g , to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain covu’;ge described ajgcovc.
Lender may, at Lender's option, obtain coverage (0 protect Lender’s rights in the Property in accordance with 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or of
the damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediatel
Jai Of
SOOI L o

6. Occupancy, | r's Loan Application;

:.feaseul:olds. Borrow; dence within sixty days

ter the execution o ty Nmm mm mémbg ver’s principal residence
for at le::glone t)lr‘e;erl i d , et i grots iD wril ich consent shall not be
unreasonably withhelc nlegaextenyating circumstances exisg which are beyond Boirpwes itrol, Borrower shall not
destroy, damage or impair m!ﬁy. PRty ﬂﬁ&lﬁﬁ&’éﬁ%ﬁ vhddhe on i Property. Borrower shall

be in default if any foric
could result in forfeit
Lender's security inte:

re action i mﬂﬁm@% imi aﬁ:ﬂm that in |
,oflhePr(? y or otherwisc materially impair the lien created by

. Borrower may cure such a default and reinstate, as provided in pa

ider’s good faith judgment
} Security Instrument or
raph 18, by causing the

action or proceeding (o be dismi with a in Lender's good fait ination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements (o Lender (or failed to provide Lender w \aterial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lcase. If Borrower acquires fee tide to the Property, the feaschold and the fee title shall not merge unless Lender
agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1, Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a_ isgal procesding that may significantly «
Property (such as a proceeding in bankruptey, probate; lor condeniiation or forfeiture or t
then Lender may do pay for whatever is necessary to protecizthe value of the Properis
Property. Lender's act ay include paying any:sums seécured by-atien which has priorit

ct Lender's rights in the
nforce laws or regulations),
1 Lender's rights in the
this Security Instrument,

appearing in court, pa nable attorneys’ feesiand entering on-the Property (o nu 3, Although Lender may
take action under this | Lender does not ave.10/do'so.

Any amounts dist Jer under this pamagraph(.shall become addit orrower secured by this
Security Instrument. { nd Lender agree in'other terms of paym : shall bear interest from
the date of disbursen o payable, tes ) )m Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation,
et . -
event of a to g 0 » the proceeds shall be applied to the sums secured by this Securi

Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking onybePropenyi?;
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Insgument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcl{lwis(ei provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not 2 \ E ime for payment or
modification of amorti 8 | is i ey L ANy Successor in interest
of Borrower shall not ca of 3s0rs in interest. Lender

shall not be required 1 s ingt 1 csezion i@ ini st gr ref nd time for payment or
otherwise modify amc g mﬁmm !y 5 y demand made by the
original Borrower or Borrowe ‘ucceﬁrs in interest, W& by Lender in exarcising any right or remedy shall
not be a waiver of or preclu :Ehwc oF @iy Fight or he property o

12. Successors and Assigns Bound; A kg@rv The covenanis and agreements of this
Security Instrument shal! bind and m&%ﬁgﬁ ynm% and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute t! te: (a) this Security Instrum (0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tcrms of this Sec rument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already. collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thig reflund by teducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces pancigal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices, Any 0 Borrower providedifor in-this Security Instrument shall & ) by delivering it or by
mailing it by first cla: tiess applicable 1aw requirés use of another method. 7t shall be directed to the
Property Address or a Iress Borrower designates by notice to Lender. Axn: ender shall be given by
first class mail to Lenc ted herein or any’nther address Lender desigr o Borrower. Any notice
g:'ovided for in this Se: hall be'deemedto-iavebeen'given'to B when given as provided

this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; or (b) entry of a judgment enfoscing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noto as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' foes; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to Yay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under pamﬁaph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law., The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not anply to the presence, use, o

storage on the Propert S ¢ ed to be appropriate to

normal residential uses \eé of =
Borrower shall pro: &WMMch d t or other action by any
Fow of which Bomror i 5 g Y v S g 8 L el o reguisory
w of which Borrow actual g mmental or reg
authority, that any rem or ol jation of an doys Substance affecting iz Pr ' is necessary, Borrower
Shal prampiy e i ocescory TN RGBT RE St WS ORHEAL Yoot

As used in this paragraph 20, "Hazhs @@ﬂ gsﬂ ned as toxic or hazardous substances by
Environmental Law and the following su slt%nﬁg gaso ‘gﬁ Sen! %%lc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envi ntal I federal and law jurisdiction where the Property is
located that relate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21. Acceleration; Remedies. Lender shall give notice to Borrower pri celeration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and <:'e of the Property. The
notice shall further inform Borrower of the right 1o réinsintg after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of acdefault or oty other defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its option may require

immediate payment sf all sums securediby this Security Instrument withe her demand and may
foreclose this Security nt by judicial procecding, Lender shall be entiticd ¢ Il expenses incurred in
pursuing the remedie » this paragraph 21, including, but not limited ble attorneys’ fees and
costs of title evidence.

22, Release, Upol sums secured by this Security  Inspr ill release this Security

Instrument without charge (o Bomrower. .
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumcm. {Check applicable box(es))

|| Adjustable Rate Rider : Condominium Rider : 1-4 Family Rider

: Graduated Payment Rider : Planned Unit Development Rider :I Biweekly Payment Rider
| Balloon Rider : Rate Improvement Rider : Second Home Rider

|| Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
sxuﬁty Instrument and in anv rider(c) axacuted hv Rormwar and racorded with it

Witnesses: (l/
. ‘\ o (Sea))
-Borrower
This Document isgthg 19~ E5¢y
the Lake Cou !
: S (Seal)
-Borrower
SocialSccurity Numbes— r)ﬂ_ )lo SCH
| . (Seal)
~Borrower
cial Security Number
(Seal)
-Borrower
Social Security Number
STATE OF INDIANA, LAKE County se:
On this 30t September, me, the undersigned, a
~ Notary Public in and for ¢ L)

- LINDA G BALDRIDGE, JOINT TENANTS W/RIGHTS OF SURVIVORSHIP
, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.
Mycommnss:oncx_plres 11/11/99 ‘ :
residept of porter county Tori L. Bruder Notary Public
;I‘hls instmment was prepared by:

“LINDA G UNDERWOOD
. CREDIT UNION MORTGAGE SERVICES
12476 W LINCOLN HWY
MERRILLVILLE, IN 46410

Form 3018 9/90 (page 6 of 6 pages)

ITEM 1870L6 (9103) Great Lakes Businese Forms, Inc. B
To Order Call; 1-800-530-8303 [ FAX 618-701-4131



