For_g_gcg___sée doc. ¢ 7606 £27¢

LAKE COUNTY
FILED FOR RECORP489145 Lo

9606827k 95 0CT 15 AMIO: 1}

MARGARLE 1 LA
RECORDER

J

(Space Above This Line For Recording Data)

MORTGAGE

" : " Monday October 7"‘, 1996
e R MR S

("Borrower®), This Security Instrument is given to

HISRNS BIANK rARGO which is organized and existing
Y sy s Yo ST SUMMIT ILIINOTS 30501 iy ere

Borrower owes Lender the principal sum of
One Hundred Two Thousand Four Hundred and 00/100

Dollars (U.S. $ ._102,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument

("Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on Sunday November 1st, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; snd (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby monngek!nnt and convey to Lender and Lender's successors and assigns, with power of sale, the follow-

ing described property located in LA County, Indiana:
PAGE 15, AND AS AME T IR TS
PAGE 18, AND AS AMEN ICATE BER 12,
oG35 ¢ DY PGS B T O A LS
KEY NO. 27-393-1 This Document is the property of
the Lake County Recorder!
which has the address of 3908 WElgU o , HIGHLAND
. | 1} |City}
Indiana .i‘lz_z____m . ("Property Address’);
TOHAVEAND TO } to Trustee and Trustee’s siscceseors and asssigns 1 all the improvements
now or hereafter erected o 21 the property. All

no
gplalc,emcms ,nd additions shail aiso be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
e "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Propenty, if
any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) gearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of pmtnrh , in lieu of the payment of morigage
insurance premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow sccount under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. SS 2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pny the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to

y & one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
rovides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
rrower any interest or eamnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
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Funds. Lender shull give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the ** l

nsrtprs:r:e xf:t” which each debit to the Funds was made. The Funds are pledged as-additionalssecurity for all sums secured by this Security ‘

. 3

’

If the Furids held by Lender exceed the amounts permitied to be held by applicable lawy Lender shall account to Borrower for the
excess Funds in accondance with the requirements of applicable law. If the amount of the Funds hield by Lender at any time is not sufficient
to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount

dnie‘ccers:(aig‘ to make up the deficiency. Borrower shall make up the deficicncy in no more than fwelve monthly payments, at Lender’s sole

Lender l.‘l 3 &:{n\cm in h'n‘llz?f :2 '::ms lﬁlmd l;y this Sﬁc:i‘n% lnstmm&}d Lender shall x‘rompdy refund tolbor'mwe; any Funds held by
. M, ragraph 21, er shall acquire or sell the Pro| . er, prior to the acquisition or sale of the Pro , shall appl
sny Funds held by E:mfer at the time of lcqulsilio% or sale as a credit g;n nst the sumg secured by ‘3\‘: Security Instrument, pery PPy

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under parsgraphs | and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens,  Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the Property which
may amin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
ggr‘\)c‘:egr?iﬁed mlll‘\1 :Jnk'n;:hhzta ?; 'Lf’ nml lpaicli in th?t manner, lﬁrm?dcr l:dlullmpiay them on tilr;waodiuctly tok ¢ person owed ;:’a(ymem.

shall p y furnis er all notices of amounts to be paid under this pammgmph. rrower makes ments directly,
Borrower shall promptly furnish to Lender receipts evidencing the pnyngems. parngmph e d

Borrower shall promptly discharge any licn which has priority over this Security Instrument uniess Borrower; () agrees in writing to
the payment of the obligation secuwdelgj the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that an
pant of the Property is subject to a lien which may attain pnon'm over this Security Instrument, Lender may give Borrower a notice identify
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the imerovemenu now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, ‘The insurance car-
rier providing the insurance shall be chosen by Borrower sub{e:t to Lender's approval which shall not be unreasonably withheld, If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in ac-
cordance with paragraph 7.

. Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

renewal notices. In the even 1y make proof of loss
if not made promptly by Bor ° g d

Unless Lender and cnmﬁs applicd epair of the Property
damaged, if “the restoratior ecogongic ible L ity_is pot_lessencd. ation or repair is not
economically feasible or Ler ! s shall plil to th red by this Security
Instrument, whether or not ¢ with an i b Property, not answer within 30
days a notice from Lender ¢ If mu has offered to settle a claim, then Lender may collec i ¢ proceeds. Lender
may use mdum_ceedl 10 repair o ®, Gl payesenis ﬂldw (hixiSeeuriey mentk whether o not then due. The
30-day period will begin when ifie noice Is 8Mﬁ

the Lake County Recorder!

Unless Lender and Borrower otherwise agree in writinzg. any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under pai :rh 1 the Prope;
is acquired by Lender, Borrower's rlnght 1o any insurance policies and proceeds resulting from damage (o the Property prior to the acquisition
shall pass to Lender w the extent of the sums secured by this Secusity Instrument immediately prior to the acquisition .

4. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Prope Borrower's principal residence within sixty days ¢ cution of this Security Instrument

and shall continue to occupy the Property as Borrower's principal residence for at least one year aficr die date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which sre beyond
Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit If any forfeiture action or proceeding, whether €ivil or criminal, is begun that in Lender’s good faith
judgment could result in forfeimure of the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower msy cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination;iprechides, forfeiture of the Borrower's Interest in the Pmreny or other
t

material impairment of the lien created by this Security Instrumentior.Lender’s security interest. Borrower shall also be in default if Borrower,
during the foan application process, pave materially false or insceursie informatierisor statements to Lender (or failed to provide Lender with -
any material information) in connection with the loan evidénced by the Note, including, but not limited (o, ssentations concernin,
Borrower's occupancy of th sty as a principal residence:~if this-Secutity Instriment is on a leasehold, B r shall comply with all
the provisions of the lease, | s¢ acquires fee title to the Property; the-leasehiold and the fee title shall n unless Lender agrees
to the merger in writing.

7. Protection of Le the Property. If Bonower-fails 10 perform the cos ements contained in this
Sccurity Instrument, or ther »«ding that may significafitly \aifect Lender's ri i ch as & proceeding in
bankruptcy, probate, for cor e or to enforce laws of regulations), then Lende whatever is necessary
to protect the value of the | i3 v ims secured by a lien

which has rriori over this Security instrument, a péanng in count, paying reasonabie attorncys’ fees and cnicring on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and {.ender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage Insurance in effect. If, for any reason, the mongage in-
surance coverage required by Lender lapses or ceases to be in effect, Borrower shall rny the premiums required to obtain coverage sub-
stantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent morigage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium
being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, If mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avail-
able and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until
the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in-connection with any condemna-
tion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is suthorized to col-
lect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amor-
tization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in ex-
ercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:

(n) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Securl(y Instrument; (b) is not personally oblicated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower may agree Ar 1Q ty Instrument or the
Note without that Borrowet D o Cum ent i S

13. Loan Charge: san charges, and that
faw is finally interpreted so § charg xﬁ ﬁo m «ceed the permitted
limits, then: (s) any such bc reduced by the amount necessary to e charge 0 the it and (b) any sums
already collected from Bor whid Exegeded] permitied timite witl b eefudded. Pefs}e make this refund by
reducing the principal owed urider the Note or by diu&paymcnt o W reduces principsl, the reduction will be
treated as a partial prepaymént without any ptm ety IKecor

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law require anothe notice lirected to Address or any other address

Borrower designates by natice to Lender, Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notics to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given 10 Borrower or Lender when given vided in this paragraph. '

15. Governing Law; Severabllity. is Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicabie law,
such conflict shall not affect other provisions of this Security Instrument or Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Coy Borrower shall be given oneanfonned copy/af.the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in.Borrower. $75611 or any part of the Property or any interest in it is sold or
transferred (or if a benefic st in Borrower is sold or-irditsferred-and-Borrower, is not a natral person) wi ender's prior written
consent, Lender may, at it squire immediate payment in full-of ali-sums secired by this Security Ln However, this option
shall not be exercised by L ise is prohibited by fetderalilaw. asiof the dateof this Security Instrun

If Lender exercise ler shall give Borrower noticerof acceieration. The noticé sriod of not less than
30 days from the date the r.mailed within which/Borrower must pay 21l sum urity Instrument. If
Borrower fails to pay these to 7t ; Security Instrument

without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expen-
ses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and \
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsme lhall not lpply in
the case of acceleration under paragraph 17, ,: /
r"' B

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with gis ﬁecurity insuument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known a he ‘Loln‘Scrvicer") that
collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Louq ; Servicer _
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change "Tn accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and )hp nddrw to which
payments should be made. The notice will also contain any other information required by applicable law.

‘ ‘ /‘ r-»
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20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is in violation of
any Environmental Law, The preceding two sentences shall not apply to the presence, usc, or stormge on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtien notice of any Investigation, claim, demand, lawsuit or other action by any governmental
or regulatory uencly or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has ac-
wal knowledge. If Borrower leams, or is notified by any governmental or regulatory suthority, that any removal ot other remediation of any
glliardoul s:'bﬂnce affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

avironmen W,

As used In this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
'li:nv:mnmenul Law" means federa! laws and l:ws of the jurisdiction where the Property is located that relate to health, safety or environmen-
tal protection, g :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: .

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Securl(( Instrument (but not prior to acceleration under paragraph 17 unless applicable law des
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice s given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the
date specified In the notice may result in acceleration of the sums secured by this Security Instrument and sale of the . The
notice shall further Inform Borrower of the right to relnstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower 10 acceleration and sale. [f the default Is not cured on or before the date
specified In the notice, lender at Its option may require immediate payment In full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be en-
tiled to collect all expenses Incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waivers of Val ¢ ustion'a

24 Hde o . IAOCHMENLIS.. ... g v s sy
Instrument, the covenants anx of ‘eqct all R ecovenantsand .

s ST N R e R R 1T |

{Check applicable box(es)} )
X adjustabie Raic ricer This Dociiihemibmsgproperty of [ 14 pmily Rider
D Graduated Piyment Rider the La@ ﬁmtyeﬂmmler ! | Biweekly Payment Rider
D Balloon Ridc D Rate improvement Rider [ Second Home Rider

D Other(s) [specify]

' BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained i this Security instrument and in any
rider(s) exccuted by Borrower and recorded w

Signed, sealed and delivered in the prescnce of: ’ 2
L

-%M (Seal)
MATFTHEW L BACKS -Borrower .
Socjol Security Numbey ~ 350-52-5362

éMv . (Seal)

ANNBACKS -Borrower
Sacial Security Numt
. y (Seal)
-Borrower
Social Security Number :
(Seal)
-Borrower
Social Security Number

[Space Below This Line For Acknowledgment]
STATE OF INDIANA

COUNTY OF LAKE N
Before me, Janice L Maddox, the undersigned Notary Public,

personally dppeared MATTHEW L. BACKS AND ARNN BACKS, on this 7th

day 6f -Qctober 1996, and acknowledged th ecution of the foregQing

instrudeht. T . 2

WITNESS.- MY HABID AND OFFICIAL SEAL. ‘ ]

My ComﬁIEsiéﬁ‘expires: January 13,1998 JANICE L. MADDOX Y_
My residence is lake County
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THIS FIXED/ADJUSTABLE RATE RIDER is made this7¢h

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

day of October, 1996

H 489148

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable :

Rate Note (the "Note") to
HARRIS BANK ARGO

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

3908 WIRTH ROAD

HIGHLAND, INDIANA 46322-

[Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN

CHANGE .

ADDITIONAL CC
Borrower and Lender furth

A. ADJUSTABLE RAT!

The Note provides for

tial fixed rate, as follows:
4. ADJUSTABLE INTE
(A) Change Dates
The initial fixed inte|
which is called the "Change
(B) The Index
At the Change Date
States Treasury securities a
most recent Index figure av,
If the Index is no

information. The Note Holde

(C) Calculation o
Before the Change I
percentage poini(s) ( 2
the nearest one-eighth of o
amount will be my new inte
The Note Holder will

i IHOQ(O |}l ovenan ¥ agreements nu
"“NOTOFFICIAL!

1 HONTHURARMENT CHANGE S ro perty of

urity Instrument,

nitial ﬁxe‘d'ﬁnert afﬁ (9:f CO zt;y Reco lﬁd e’l};q Note provides for a chlnge in the ini-

ST RATE AND MONTHLY PAYMENT CHANGES

rate | will pay will change on the first day of ovember, 200

ie."

y interest rate \ill be based on an Index, The "Index® is the weekly ave
ited to a constant maturity of 10 years, as made available by the Federal Res

ble as of the date 45 days before the Change Date is called ihe "Current Ind
ger available, the Note Holderawillichoose a new index that is basec
11l give me notice of this cholce.

‘hane®

= Note Holder will calculate my-new-interestirate by adding )
%) to the Current Index:- The Note Holder will then rou
t (0.125%).“Subject to-the limit stated in Sectic
irity Date.

0U

¢ yield on United
‘¢ Board. The

pon compmbie

d One Half

It of this addition to
, this rounded

spay the unpaid

principal that ] am expecied to owe ai the Change Date in fuil on the Maturity Date’ai my new inierest raic in substantillly
equal payments. The result of this calculation will be the new amount of my monthly payment
(D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the Change Date will not be greater than

14.125

which is called the "Maximum Rate",
(E) Effective Date of Change
My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date.
(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly payment

before the effective date of any change. The notice will include information required by law to be given me and also the title

and telephone number of a person who will answer any question I may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this.Eixed/Adjustable
Rate Rider,
(Seal)
MATTHEW L BAC

~Borrower

QI”)&&:_&Q&K&___MD
N BACKS ‘ Bomwer
(Seal)
* -Barower
(Seal)
Borrower
Documentis
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