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MORTGAGOR MORTGAGEE
"I" includes each morigagor above. ' *You" means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, ______JOHN A, PETERS

, morigage, grant and convey 10 you on 9-18-96 , the

real estate described below and all rights, easemants, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 7116 ,
' (Street)
MERRILLVILLE .lndiana.iﬂlﬂ._‘_—ur
LEGAL DESCRIPTION: (City) | (% Code)

Lot 92 in Turkey Creek South, Unit 2, as per plat thereof, recorded in Plat‘
Book 37 page 58, in the Office of the Recorder of Lake County, Indiana.
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SECURED DEBT: This morigage secures repayment of ihg secured debt and tha performance of the covenants and agreements $dntainad in t
mworngage and in any other document incorporated herein. Secured debl, s used in this morigage, includes any amounts | may-at anydine o
. you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification afrgdch insksment O §
agreement, and, # applicable, the future advances described below. . ; 0 . S‘J
The sacured debt is evidenced by (describg the instrument or agresment secured by this mortgage and tha date thereof): Foo N b 3] €
S —
a pronissory note i m 5
. . ) b0 L
The above obligation is due and payable on 9-30-<0C1 ) l’(‘i;ot P, ear@.
The total unpaid bala scured Qy this mortgage-ai"any ona lime shall Rot exceed a mg(jr 1P 1l amount of
- SANU S ==sam= R EEEEAT T " Dollarg ($ <V 0 ), plus interest
and all other amount: 3!, advanced undei the:terms of this mortgage to protect 1f  this mortgage or to perform any of the
covenants and agree d.in this mortgages
[ Future Advances secured even though-allor part'ofit'may n Future advances are contemplated and
will be made in ac 8 20

[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereol.

RIDERS: [ commercia [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on paqo 1 and 2 of this mort?a e, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this morigage.

John A. Peters

ACKNOWLEDGMENT; STATE OF INDIANA, Lake : , County ss:
On this 18th day of September, 1996 , before me,

, personally appeared

and acknowledged the executi

of the Joregoing instrument.

My commission expires: B bﬂl 9~ b "1 .

- Resident of County, I\xw

This Instrument was prepared by V. Cantrell
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1, Payments. | agree to make all payments on the secured debl when due. Unless we agree otherwise. any payments you receive from me or for
benefit will be applied first to any amounts | owe you on the secured debt exclusive of inferest or principal. second. to interest and-then 1o principa
red debt occurs for any reason. it will not reduce or excuse any subsequently scheduled payment until the secured deb:

partial prepayment of the segy
paid in full. o

e

Ve,

2. Claims against Tmcf T '»}mrfpay all taxes, assessments, liens, encumbrances. lease payments, ground rents, and other charges relating. 1¢
coges of all notices that such amounts are due and the rece"pts evidencing my payments. |

property when due. You may require me fo provide to you
y require me fo assign any rights, claims or

against any claims that woul

will defend title to the property’

COVENANTS

impair the lien of this morigage. You ma

defenses which | may have againg} parhes who supply labor or materials to improve or maintain the property.

-

.

the

o

3. Insuranca. | will keep the pvq¢eny insured under terms acceptable to you &t my expense and fdr your benefit, Yhis ingurance will Inclixde a standard

mortgage clause in your favor’

ou will
applied. within your discretion, 10”gither t
agree to maintain such insutance foLas lpng as you require.

:]

restoration or re

ge named as loss payee or as the insured oh any such insurance polvcr.
pair of the damaged property of o the secured debt, I

Any insurance proceeds may be
you require morigage insurance, !

4. Property. | will keep the properny onqood cbndition and make all repairs reasonably nécessary. 1 will give you profhpl notice of any loss 'or(damag'e o

the property.

§. Expenses. | agree lo pay all your expenses, including reasonable attorneys’ fees. if | breach any
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morigage.

covenants In this morigage or in any obligation

8. Default and Acceleration. If | fail to make any payment when due or bréach iany covenants under this mongéga any prior mrta":géw any obligitioh 5 'b

. secured by this morigage. you may. a! your option, accelerate the maturity of the secured debt and d

remedy available to you. You may foreclose this morigage in the manner provided by law.

emand immediate payment a

exgrcise any other .

7. Assignment of Rents and Profits. i assign to you the rents and profits of the property. Unless we have agred otherwisé in writing. | may collect and ~
retain the rents as long as | am not in default. If | detault. you may. as provided by law, have the court agpoml a receiver and the receiver may take

possession and manage the praperty and collect the rents. income and profits. Any rents you collect shall

e applied firsl to the costs of managing the

property. including all taxes. assessments, insurance premiums. repairs. court costs and attorneys’ fees. commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has prionty over this mortgage | will not make or permit any modification or extension of any mortgage. deed of trust or other security

interest that has prionty over this mortgage or a
notices | receive from any person whose rights in
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:curity interest in the property. This may include completing the constructi
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untl pard in full at the interest rate m effect from'time to time on the secured debt.

11. Inspection. You may i1 the property tounspect 1If you give me notice beforehand. The notice must state the re:
12. Condemnation. { as5ign (0 you the proceeds of any award or claim for damages connected with a condermnatior
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any
13. Waiver. By exercising any remedy. ¢ le to you you do not give up your rights o later u remedy
default, you do not waive | nght to later ¢ ar the event a defaull if it happens again. | waive all nghis of valuati
14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties undar this morigage
mortgage but do not sign fhe secure t1do so only to morigage my interest in the property to secure payment of
do not agree to be personally liable o cured debt. | also agree that y ‘GK party to this morigage may
changes in the terms of this mortgage or the secured debt without my consent. Such a change wiil not release me fros

The duties and benelits of

15. Notice. Unlegss otherv
Property Address or any ¢ a

other address which you t Si¢

Any notice shall be deeme

16. Transfer of the Prog
without your prior writter
morigagor 1s not a natural
situations if it is prohibited

mortgage shall bind and benefit the-gliecessors.and assigns of either or both of us.

red by law. any notice to mg:shali be giveray delivering it or by mailing it by

55 that | tell you. | will giv@-any notice to you by cartified mail to your add!
ed. .
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ven to either of usiwhen giveninthe nanner stated above.
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note or agreement secured thereby without your written consent. | will promptly deliver to you any
e property have prionty aver your rights.

3 mortgage is on a leasehold. If
1ants, by-laws, or regulations of

' other mortgage, deed of trust,
ned. You may sign my name or
rasonable manner, you may do

n demand and will bear interest

)able cause for your inspection.

other taking of all or any part of
)r security agreement.

| not exercising any remedy, if |
ind appraisemant.

joint and several. If | sign this
secured debt and by doing 5o,
end, modif{ or make any other
e terms of this mortgage.

3s mail addressed to me at the
je 1 of this mortgage, or to any

rest in it is sold or transferred
ind immediate payment if the
demand payment in the above

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated. you will. at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conlflicts with applicable law will not be
a

eftective unless that

w expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing

the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt.
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