David R. Spurlock | ~ MORTGAGE

Marcias A. Bpurlock
1145 lluobtrd‘gttvo

Hammond, Indiana 46320
(219) 9324220 °LENDER® Member FDIC | Nunster 321

N e e

) - )
o
Q.
riommne e | g =
= oo 1148 Bluebird S
Namnond, IN 46323 - |Munster, I 46331 : S ;,-“ K
. [~

1. GRANT. Grantor % Londer identiied above, .mmmmuummn i

horeby wairanis, paeigns, and grants
sdndubkwh:oh;’dhaww lomnoom‘:dl{t.:mmbdhmlnmmwmmmmww. privileges,
hereditaments appurtenances; leases nses or agresments; rents, issues and profits; water, well, ditoh, reservol
stock; and mndlng timber and crops pertaining to the real property (cumulatively "Property”). s f r ond mlnoul Aghta dnd

2. OBLIGATIONS. This Mortigage shall secure the payment and performance of all of Borrowsr and Grantor's present ,
obligations and covenants (cumulatively "Obligations®) to Lender :u.nuant to: P and future, indebledness, Habilities,

o:zo 000,00 10/01/96 10/01/97
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)]t othr prasant o o, vt DA ORI el Ay B crvorrts eoen m.,a@%

axoouted for the 0 ‘mnt purposes than the preceding doouments), exoept ( gage secure the
Indabiedness semed vy, mmmﬂ.' 25t e masimum interet e
indebiedness ascured by ( ’MM% © hmnﬂmumlmm.:mmm

falla 0 provide suoh disclosire; (i mm "0 gripaipal cwbitng | provide (to all persons entitied
otios of ight o resclasion 1 .ulf‘u)lwhw e B s o (%o 4 parsons enthied) sny

(o) st amendments, madifications, repiscements, renswats or substitutions on o to any of the forsgoing,

¥ Grantor s the Borrower, Grantor shail pay any promissory notes or sgreements evidencing the Obligat |hmfdnnuwlmhmmd
conditions and will perform 2.d comply with all of the term nd provit om : S ST
4, FUTURE ADVANCES, This Morigage also secures any and all future lguﬁom 1 advancements made by Lender to Grantor [ X Borrower
exoept that the maximum amount of unpaid outstanding Indebiedness under this paragraph 4 st any time shall not exoeed $ ——120,000,00
sxciusive of interest thereon and any unpaid balances of advances made with raspect 10 the morigaged premises for the payment of taxes, assessments,
Insurance premiums, oosts incurred for the protection of the mortgaged premises and all other costs which Lender Is authorized by this Mortgage to
Grantor's behalf. & is the express intention of the Grantor and Lender that this Mortgage be an open-ended mortgage subject to IC 328-11-9.

stipulates and agrees with Lender that as of the date of this Mortgage, Lendar lizs made no written or oral commitment to Grantor to make any future loans
or advancements under this Pesapraph 4. Any such future lending shisli bo 8t tho Lander's sole disoretion.

8. CONSTRUCTION PURPOSES. I checked, L this Mortiags secures an {ndebtedness for construction purposes. N checked, [ this Mortgage
secures an indebtedness for h onstrustion purposes.
8. REPRESENTATIONS, WA/ R AND COVENANTS. -Grantor reprasants, werrants and covenanis ¢ that:
(a) Grantor has fee simple aperty and has fulipower % Mortgage it.” Grantor she!l mair orty free of all Hens, seourity interests,
sncumbrances and claims Mortgage and those descrived in Schedule B which is Mortgage and inoorporated herein by
reference. Grantor will wa S to the Propéity 'agalnsl all lawful olaims an Il make any further assurances of titie
that Lender may require; o
{b) Neither Grantor nor, to the best of Grantor's knowledge, any has used, generated, released, dischasged, stored, or disposed of any

hazardous waste, toxio substance, of related material (cumumivoly *Hazardous Mmfhla') In connection with the Property or transported any

_ Haxardous Materials to or from the Property. Grantor shall not commit or permit such aotions 10 be taken in the future. The term s Madoriale®
‘shall mean any wubstance, material, or waste whioh is or becomes reguiated by any governmental authority inoluding, but not limited fo, §) petroleum;
(i) friable or nonfriable asbestos; (m) polychiorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous substance®
puuumthon:ﬂonhoClomw.torMorllmdpummtosooﬁonmo!mcbmwmrm“anymndmmuoruplmmwm
statutes; (v) those substanoes, materials or wastes defined as a “hazasdous waste® mmnmimummmmm
Aot or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as & *hazardous substance”

Mon 101 of the Environmental Response, Compensation and ummym ('CERCLA’), of any umondmomanplmpmmnm
statute or any other similar statute, rule, regulation or ordinance now or hereafter in effect;

‘ m is authorized to exeoute and moammumrm and these actions do ot and shall not

V@VG'% pwmtdmy%m ulation, ordinanos, rule of law, contract or other agresment mayboblndlnoonmamym.

WMhﬂMMMNWMMMMMWM

has not violated not violate any siatute, segulation, ordinance, of law, coniract mmmmmwuy
mut l:rnodpony andudlnq."!;dm'nh:t' fimited to, m.'owu govemning Hazardous Mntorlal':)‘.or Londﬂ‘t lbhtlgf interest in the Property punuam to this
Mortgage;

{f) The Property: (1) contains no faciiities that are subject to reporting under Section 312 of the Federal Emergency Planning and Community
Right-to-Know Act of 1986 (42 U.S.C.811022); (2) is not the site of any underground storage tanks for which notification Is required under 42
U.S.C.86991a and IND. CODEN13-7-20-13 (A)(8); (3) Is not listed on the Comprehensive Environmental Response, Compensation and Liability
information System (CERCLIS) in acocordanoce with n 118 of the Comprehensive Environmental Response, Compensation and Liabllity Act (42
U.8.C.89616); and (4) there are no environmental defects, as that term is defined in IND. CODE §13.7-22.5-1.5, in the Property.

7. TRANSFERS OF THE PROPERTY. Grantor shall not assign, convey, leass, sell, transfer or further encumber (cumulatively "Transfer) any of the
Property, or any of the Grantor's right, title or interest in the Property, without Lender’s prior written consent. Lander shall be entitied to wlthhold Ih eonum ;

to any such Transfer. :

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining to
Grmtor'oﬂmnoldoondmon or the Property. In addition, Lender is authorized to provide oral or written notice of its interest In the Property to any third

pary. S

, INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit
:om!olnm or the withholding of any payment In connection with any leass or other agresment ("Agresment) pertaining to the Property. in addition,
Granor,withou Landers o Wit Conlat e e acurmitance 1 ba ik upot Lenders b, e and ioerent 1n & 1 Ay

. or other snoumbrance )
o i 0] W8BI0n OF M eomdoror porm foregoing to be subordinated to any lien or enoumbrance exospt & lien or encumbrance

reesment amounts o thereunder or permit any of the
#favordmr or(d)hr?nmhorcmool any Agresment exoept for the nonpayment of any sum or other material breach by the  thergto, ¥
Pagetofs
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Grantor receives at any time any written communication asserting a default by Grantor under an Agreement or purporting 1o terminate or cancel any
Agreement, Grantor shall promptly forward a copy of such communicstion (and any subsequent communications relating thereto) to Lender,

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARYY. Lender shall be entitied to notify or require Grantor to notify any third party (inoluding,
but not limited to, lessess, liconsees, governmental authorities and insurance companies) to pay Lender any | or obligation to Grantor
with respect to the Property (cumulatively "indebtedness”) whether or not a default exists under this Morigage. Grantor shall diligently coliect the
indebtedness owing to Grantor from these third parties until the glving of such notification, In the event that Grantor possesses or receives possession of
of other remittances with respect to the indebtedness foliowing the giving of such notification or if the instruments or other remittances constitute the
prepayment of any indebtedness or the payment of any insurance or condemnation prooseds, Grantor shall hold such lnstruments and other remittances
in trust for Lender apart from its other property, endorse the instruments and other remittances to Lander and immediately provide Lender with

of the instruments and other remittances. Lender shall be entitied, but not required 10 collect (by legal procsedings or otherwise), extend the time for
payment, compromise, exchange or release any obligor or collateral upon, or otherwise settie any of the indebtedness whether or not an event of default -
oxists under this Agresment. Lender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in
this paragraph or any damages resulting therefrom. g

11. USE AND MAINTENANCE OF PROPERTY. Grantor shall take ali actions and make any repairs needed to maintain the Property In good condition,
Grantor shali not commit or permit any waste to be committed with respect to the Property. Grantor shall use the Pr solely in compliance with
applicable law and insurance policies, Grantor shall not make any alterations, additions or improvements to the Property Lander's prior written
oonsent. Without limiting the foregoing, all aiterations, additions and improvements made to the Property shall be subject to the interest belonging to
Lender, shall not be removed without Lender’s prior written consent, and shail be made at Grantor's sole sxpense,

12. LOSS OR DAMAGE. Grantor shali bear the entire risk of any loss, theft, destruction or damage (cumulatively *Loss or Damage®) to the Property or
any portion thereof from any case whatsoever. In the event of any Loss or Damage, Grantor shall, at the option of Lender, be entitied to any or all the
following remedies: repair the atfected Property to its previous ocondition; pay or cause to be paid to Lender the decrease in the talr market vaiue of the
affected Property; or apply the proceeds of any insurance policy to the Obligations.

13. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or other

-casualty, Grantor may-obtain insurance on the Property from such-companiss as are accepiable to-Lender in its sole disoretion, -The W

shail require the insurance company to provide Lender with at least thirty (30) days’ written notics before such policies are altered or In any
manner. The insurance policies shall name Lender as a loss payee and provide that no act or omission of Grantor or any other person shall affeot the right
of Lender to be paid the insurance proceeds pertaining to the loss or damage of the Property. In the event Grantor falls to acquire or maintain insurance,

* Lander (after providing notice as may be required by law) may In its discretion prooure appropriate insurance coverage upon the Property and chasge the

insurance cost as an advance of principal under the promissory note. Grantor shall fumish Lender with evidence of insurance indicating the required
ooverage. Lender may act as attorney-in-fact for Grantor in making and settiing claims under insurance poficies, canceliing any polioy or endoreing
Grantor's name on any draft or negotiable instrument drawn by any insurer, Any monies received from any insurance shall be appiied first to the payment
of Lender's attomney fees and then at the option of Lender,to the payment of Obligations (whether or not due) or the restoration or repair of the Property.

14, ZONING AND PRIVATE COVENANTS. Grantor shall not Initiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lander's prior written consent. f Grantor's use of the Property becomes a nonconforming use under any zoning provision,
Grantor shall not cause or permt W . Grantor will immediately provide

Lender with written notice of any 0t g PIovisine Of prvate covend &
15. CONDEMNATION. Gra jat & bend y achy condemnation or eminent domain
procesding pertaining to the Prc lies payable to Grantor from such condemnation or taking isigned to Lender which may at its

S o ] 1 R DO R . T s o o
oth«oot:&r;doual':gwdw oonne : or. g n, at the option of Lender, to the
payment ations or th at e the Property undey s specified by Lender.

6, LENCER'S RIGHT TO Covnench DR Beb R BERSAHoRE %&nﬂm%\ ot with writen notioe of any sctual o
threatened action, sult, or other pic ’dlwﬂkm'mmw «{nct to commenoe, intervene in, and
defend such actions, sults, or other legal P! pertaining thereto. Lender shall not be liable
to Grantor for any action, error, mistake, omission or delay pertaining to the actions described In this paragraph or any damages resulting therefrom.

Nothing contained hersin will prevent Lender from taking the actions described In this paragraph in ite own name. Grantor shall cooperate and assist
Lender in any action hereunder.

17. INDEMNIFICATION, Lencler shall not assume or be responsible for the performance of any of Grantor's Obligations with respect to the Property
under any oiroumstances. Grantor shall immediately provide Lender and ite shareholders, directors, officors, amployees and agents with written notioe of
and indemnify and hold Lender harmiess fron !aims, damagaes, liabilities (including attorn and legal expenses), causes of action, actions,
suits and other legal proceedings (cumulatively "Claims®) pertaining to the Property (including, but not limited to, those involving Hazardous Materials),
Grantor, upon the request of Lander, shall hire legal counsel acceptable to Lender to cefend Lander from such Cinims, and pay the attorneys' fees, legal
oxpenses and other costs inourred In connection therewith. In the alternative, Lendor shall be entitied to employ its own legal counsel 10 defend such

_-Claims at Grantor's cost.

18. TAXES AND ASSESSMENTS. Qrantor shall pay all taxes and assessiments of every nature relating to Property and the rents and inoome thereof or
the Obligations (except any state or federal income taxes or state dntangible takes) when due. Upon the request of Lender, Grantor shall deposit with
Lander sach month one-tweifth (1/12) of the estimated annual laturante prémium; taxes and assessments portaining to the Property as estimated by
Lender. These amounts shall be applied to the payment of taxes;azsassments and fiveurance as required on the Property.

19. INSPECTION OF PROPI DOKR®, RECORDS ANBREPORTS. Grantor shall allow Lender or s ¢ ) examine and inspect the Property
and examine, inspect and make Grantor's books and recorde pertaining 10 tho Property from time irantor shali provide any assistance
required by Lender for these pur, the signatures and information contained'in Grantor's books shail be genuine, true, acourate and
complete in all respects. Grantc sx/stonoe of Lender's benaiicial intorest in its books ur ining to the Property, Additionally,
Grantor shall report, in & form s i1, such Informationas Leidarmay request regard 1cial condition or the Property. The
Information shall bs for such per ntor's Tecords at such time, and shal! be ren oncy as Lender may designate. All
information furnished by Grantor @ [

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shali deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outstanding balance on the Obtigations; and (d)
whether Grantor possesses any claims, defenses, set-offs or counterciaims with respect to the Obligations and, if 80, the nature of such claims, defenses,
set-offs or counterciaims, Grantor will be conclusively bound by any representation that Lender may make to the intended transferes with respect to these
matters in the event that Grantor fails to provide the requested statement in a timely manner,

21. DEFAULT. Grantor shall be in defautt under this Mortgage in the event that Grantor, Borrower or any guarantor of any Obligation:

(a) fails to pay any Obligation to Lender when due;

(b) falls to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or future, written
or oral, agreement; v
(c) allows the Property to be damaged, destroyed, lost or stolen in any material respect;

{d) seeks to revoke, terminate or otherwise limit its liabllity under any guaranty to Lender;
(e) allows the Property to be used by anyons to transport or store goods the possession, transportation, o use of whioh, is illegal;

() causes Lander to deem itself insecure in good falth for any reason. .

22. RIGHTS OF LENDER ON DEFAULT. K there is a default under this Mortgage, Lender shall be entitied to exercise one or more of the following
remedies without notios or demand (exoept as required by law): : :

{a) to deciare the Obiigations immediately due and payabie in full;

(®) to collect the outstanding Obligations;

(0) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to

Grantor and Lender and Lender may propose to retain such personal property in partial satisfaction of the Obligations or seil all or any portion of
such personal property at public or private sale in accordance with the indiana Uniform Commercial Code or any other appiicable statute.

(d) to take immediate possession, management and control of the Property without seeking the appointment of & receiver;
(9) to collect all of the rents, issues, and profits from the Property from the date of default;

wapplyfoundobtnln.wlmoutnoﬂoomdumoxmwm.mmmmM.mwmmMMWb&mbﬂ
gr)\andal condition or solvency, the adequacy of the Property 10 secure the payment or performance of the Obligations, or the existence of any
waste to the Property;

(g) to forecioss this Mortgage without relief from valuation and appraissment laws;

(h) to set-off Grantor's Obligations against any amounts due to Lender including, but not limited to, monies, instruments, and deposit acoounts
maintained with Lender; and

() to exercise all other rights available to Lender under any other written agreement or applicabie law,
Pagetol aﬂl&m
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Londer's a9 cumulative and may be exercised together, separately, and In any order. in the event that Lander institutes sn action
noovo:y b.any o|f .t:’u Property by way of a prejudgment remedy in an action against Grantor, Grantor waives the posting of any bond o “c
otherwise be required,

23. APP noubnoalcl.osunnaoceeoo. Lander shall apply the proceeds from its foreciosure of this Morigage and Property
the lJ‘;t:mmr: ﬂm.bwpnmnto!myshmﬂ'ommmuUdmumomomm;Mbmmmdm.wuuo‘
and ocosts of the sale or in connection with seouring, preserving and maintaining the , OF seoking or obtaining the appointment of a receiver for the
Pr:rmy. (inoluding, but not limited to, attorney's fees, legal expenses, titie oxpenses, filing fees, notification oosts, appraisal costs and
;‘nmmm;smummm);mmtomuymomdm igations In such order as Lender, at its option, may eleot; and then 1o any third party as

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hersby walves all homestead or other exsmptions to which Grantor would

otherwise be entitied under any applicable law. All amounts due and hereunder or any other present or futurg sgresment ¢
be paid without relief from valuation and appraisement laws. paysble Y ST "0 4e olgatons shel

28. REIMBURBEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall ummmdlm.w

by Lender in the of any action required to be taken by Grantor or the exercise of an Or remedy of Lender’

(including, but not limited to, attorneys’ fees, oxpenses, search expenses, filing fees, )

assessment costs) together with interest thereon at the lower of the h mnrauammmmywmhwm allowsd by law from the

#hdmmntunﬁlhdabdrolmbummm“wmwlbo munwmmummmwwﬁ"ququwm

26. APPLICATION OF PAYMENTS. Al payments made by or on behalf of Grantor may be -odn&q\omum By Lir
' foes and legal expenses) in connection with the exercise of its rights or remedies lnhllW‘ B on 10 the payment of the
noOblloﬁomlnwhmgcd«unduohoom. b mﬁmw’“

27. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to endorse Grantor's name on all instruments and other documents
pertaining to the Obligations. In addition, Lender shall be entitied, but not required, o perform any action or sxeoute any dooument 10 be taken
of sxsouted by Grantor under this . Lender's performance of such action or exsoution of such doouments shall not relieve from any
Obigation or cure any defautt unde this » The powers of attomey described in this paragraph are ooupled with an interest and are imevoosble. -

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other sncumbrances have been released of record.

29. COLLECTION COSTS. if Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agresment,
Grantor agrees to pay Lender's attorneys’ fees and ooliection costs,

30. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more partial releases without
affecting its interest in the remaining portion of the Property.

31. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Grantor's Obligations or delay or fall to exercise any of its nw without owdn&l
walver of those Obligations or rights. A waiver on one oocasion shall not constitute a walver on any other oocasion. tor's Obligations under this
Mortgage shall not be affected | pr fall | of the Obligations belonging to any
Grantor, third party or any of its e ¢ the Pr nder, g nd the time for the payment of the

Obligations, or reduce the payr v MM‘ y endorser, Quarantor of junior lien
hoider and without the consent xtension, reduction or renewal

ST EREREET 1 T

32. SUCCESSORS AND ASS This hortgage shall run with the land and shall be binding upon and Inus » benefit of Grantor and Lender and
thelr espective SucNRSONS, Rasl. - 7 /KR (8EIATDAETHTIRAIORS P RNl 49 wsania s fogeions 2
under thi

Ly
33. NOTICES. Any notive or other communication o shall bg in writi d
desoribed in this Monzuco or such other addre h %l%'ﬂmo. "

34. SEVERABILITY. !f any provision of this Morigage violates the law or is unenforceable, the rest of the Mortgage shall continue to be valid and

1
I

E

ont to the parties at the addresses

38. APPLICABLE LAW. This Mortgage shall be govemned by the laws of the state indicated in Lende:i's addrens. Grantor consents to the jurisdiction
and venue of any court located In the state Indicated in Lender's address in the avent of any legal procesding under this Mortgage.

38. MARSHALLING. Grantor walves any and all tight to have the nd estates compi .oznyw 'shalled upon any foreciosure of the
lien hereol, and agress that any | nhavtnyg]m n to foreciose lien may order the property soid in its entirely, , .

37. MISCELLANEOUS. Grantor and Lender agree that time is of the essence, Grantor walves presentment, domand for payment, notioe of dishonor
and protest exoept as required by law. Grantor waivas any right to a jury trial Grant nn&m Jnder applicable law. All references to Grantor in this
Mortgage shall include all persons signing b if there is more than one Gr their Obligations shall be joint and several. This Mortgage and any
related doouments represent the complete Integrated understanding between Grantor and Lender pertaining to the terms and conditions of thoss
documents

38. ADDITIONAL TERMS:

Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Morigage.
Dated OCTOBER 7, 1996

GRANTOR: Maxcia A. IZ?lock
'%F‘F—T—i Al
L}

+ Bpuriogc ) r . '

TITLE: TITLE:
GRANTOR: GRANTOR:
BY: BY:

TITLE: TITLE:
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&l;od " Indiana
County of

)
. )
Lake

)
Before me, a Notary Public in and for said County and State, pmomllyappomd
who scknowledged exeoution of the for

~
v’s-\ -~

-,

-

h ]
David R, Spurlock & Marcia A. Sgurlqck
and stated that the representiations therein contained ase rue

,.r\\ 'u

____ instrument
Witness my mnd und Notarial § 8«! mlo...lt:h..._.dayo'.ﬂcznhe.\:.,—lQQﬂ
(uowwu. eA :

My Notarial :commlmoq E}plroq_, :: 8-5-97

State of

Countyof

)
) a8
)
Before me, a Notary Public in and for said County and State, personally appeared
who acknowledged execution of the foregoing
Witness my hand and Notarial Seal this

day of =

(NOTARIAL SEAL)

nndmudmmonpuunhﬂommmmmdmm

b,

My Notarial Commission Expires:

i

The street address of the Property

9.

Document 1s
145 Bluobltd
BPPICIAL!
The legl description of the Proper This Documenf”is the ro erty of
it

Lot 36, rairmeadow T
as shown in Plat B

‘iho Town of Nuaster,

and retum to:

Derri L. Gibson
P.0. Box 249, ll-oud, IN 46325
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