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THIS MORTGAGE ( - ,mQ osy umengLs, . , The mortgagor Is
Thoaas 7. Lasbury ex o IHBEYHPEPES Nike | T
'This Document is the property of

("Borrower"). This Securit; atmmmth%}venlfoa]é&m% %ﬂ:e“ X Nationa Banktng Asn

———

HOLD FOR FIRST AMFRIFaN TITi £ Mﬁs‘é—

which is organized and existing under the laws of the United States of Amexics R mdwhose’
address is 1806 Robinhood Boulevard, Behe sxvilie, IN 46375

("Leader”). Borrower owes ader the prlncipal mmof
SIXTY THOUSAND AND 10/100

Dollars (U.S. $ 60,000,00 - )
orrower’s note dated the 'sams ety as this Security Instrur ('Note").whlch provldu

1! debt, If not paid easliss, due and psvable on MovEMBTR Z, 2008
y At te, with interest, and lll

This debt {s evidenced by

for monthly payments, with ths
This Security Instrument s to Lender: (a) the sepayment of the-debt evidenced

renewals, extensions and tions of the Note; (b) the payment of all other sux nterest, advanced under’
paragraph 7 to protect tl of this Security~Instiutment; /and (c) the perfor orrower's covenants and
agreements under this Sec band the Note. Poy 'zmapurposo. Borrower mgage. grant and convey’
to Lender the following de: ca County, Indiana:"
Lot 1, Lasbury Addition to the Town o8 Dyex, as shown in Plat Book 43, page S ‘

58, in mko County, Indiana.

which has the address of  1051-1107 Sheffield Avenue, Dyer " Strost, Clty),
Indiana 46311 ('Pmpeﬂv Address”); '
o [2ip Code]
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and &o&%an WITH all the improvements now o hereafier erected on the property, and all easements, appurtenances,
lostrumeny. A o&rw h:mfm 8 part of the property, All replacements and additions shall also be covered by this Secufity
umBOnRilowm oregoing s referred to in this Sccurity Instrument as the *Property.”
mortgage COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
Bomx:v‘cr ' ::::n t?d mc:n;% :!h;e:dmp::cynl.lnd t!t:“tit'fe tPrc:hpm’);wis unencumbered, except for encumbrances of record.
e to
iy g y ¢ Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & writzen walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a) yearly
taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
ftems are called "Escrow Items.® Lender mav at any time_collact and hold Funde in an amount not to exceed the maximum

amount a lender for a fe gage loan may require for Borrower ander the federal Real
Estate Settlement Proced: os lleBded drom pme 0 il 120.5.C ¢ seq. ("RESPA"), unless
another law that applies sets a lesser amount, If so, Lender may, ai any and hold Funds in an

amount not to exceed the " N@Fy%ﬁ?@l %F N iis of current data and
reasonable estimates of ex; res of future Escrow Items or otherwise In acco Eglith i W,
The Funds shall be heldinEilinsititlon cwhose depsits &réh insuredoby @ifeéderabifgency, instrumentality, or entity
¢ Fun

(including Lender, if Lendcr is such an Lender shiil apply the Funds to pay
the Escrow Items. Lender rudy not m@y@£%mﬁﬁ?3 %@ﬁ?gﬂ ds, annu myzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Hov Lend: uire Bo to pay 4 charge for an independent real
estate tax reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise.,Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender msy agree in writing, however, that interest shall be paid on the Funds.

Lender shall give to Borrower, without charge, an annval accounting of the Funds, showing credits and debits to.the Funds

and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. :

If the Funds held by Lender exceed the amounts permitizd, to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requisements 'of applicable law, If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow Jiems when due, isader may so notify Borrower in writing, and, in such
case Borrower shall pay tc fer the amount necessary/to maké up the geficiency, Borrower sh ke up the deficiency in

no more than twelve montl sats, at Lender’s soie discretion.

Upon payment in fu 1s secured by thig Security Instrument, Lender shall fund to Borrower any
Funds held by Lender. If, ph 21, Lender stall a¢quiteior sell the Propest: r to the acquisition or
sale of the Property, shall held by Lender ‘at’the time of acquisi redit against the sums
secured by this Security In:

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
tt:e Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when

¢ notice s given. '

Unless Lender and B
postpone the due date of tl
under paragraph 21 the Pr
from damage to the Prope:
Instrument immediately pric

6. Occupancy, Presery
Borrower shall occupy, ests
of this Security Instrument
after the date of occupancy
unless extenuating circums
the Property, allow the P;
forfeiture action or procee
forfeiture of the Property
interest, Borrower may curn
be dismissed with a ruling

payments rcfegS !o ﬂpmmphl i%‘d 2 Or'C
& q Pl )
of 10 (he acqu: ﬂmzr Ac extens of 1t

o the Efuitildocument is the property of

on, Malntédascd aRd Prétetion S8 Brop & Bokrower's Le
sh, and use the Property as Borrower’s principal residence within
d shall continug to he Prope Borrower's principal re
nless Lender otherwise agrees in ywriting, which conscat shall not |
ses exist which are beyond Borrower’s control, Borrower shzil no
erty to deteriorate, or commit waste on the Property. Borrowe
8, whether c¢ivil or criminal, is begun that in Lender’s good fal
otherwize materally jmpair the lien created by this Security Inst
uch a defauli and reinstaic, as provided iu paragraph 18, by causing
t, in Lender's good faith determination, precludes forfeiture of t

wcipal shall not extend or
nsount of the payments. If
s and proceeds resulting
s secured by this Security

Application; Leaseholds.
'y days after the execution
ence for at least one year
unreasonably withheld, or-
estroy, damage or impair
thall be in default if any
judgment could result in
aent or Lender's security

\c action or proceeding to
Borrower's interest In the

Property or other material impairment of the lien created: by this:Security Instrument or Lender's security interest, Borrower
shall also be in default if Borvower, during the loan spoiication process, gave materially false or inaccurate information or

statements to Lender (or f 10 provide Lender with/any material jaformation) in conneci ith the loan evidenced by
the Note, including, but n { to, representations. concerning Borrower's occupasc > Property as a principal
residence. If this Security I s on 2 leasehold, Borrower shall comply with all i s of the lease, If Borrower
acquires fee title to the P asehold and the)fee fitle shall not mv agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower

requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgfge
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as loss reserve in Jieu
of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market valu m y ing |8 equa n the amount of the sums
secured by this Security In diatell] mhmm{ﬁ; therwise agree in writing,
the sums secured by this . sumeat _shall be reduced by the amount of the ultiplied by the following
fraction: (a) the total amot s P%'@Im d ¢ fair market value of the
Property immediately befc ance be paid to Borrower. In the ¢ f a partial taking of the

> laking. Any !
Property in which the fair masket Talnsofithe) Propeny trimditiely: heforejiuertiling)id less than the amount of the sums

secured immediately before the taking < nlesy Barrawer and keader -otherwise. agree in wriiing or unless applicable law
otherwise provides, the procceds shall be applied to the sums ncﬁd by this Security Instrument whether or not the sums are

then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the '

sums secured by this Security Instrument, whether or not then dv
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly 118 referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender ot it/ Walver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instnsinent grantéd Gy Lender to any successor in interest of Borrower shall

not operate to release the liabiiity of the original Borrower or Borrowsi’s successors in interest. Lender shall not be required
to commence proceedings st any successor ininterest or refuse- to extend time fo ient or otherwise modify
amortization of the sums | y thiz Security Instrument by reasoa of any demanc the original Borrower or
Borrower’s successors in i forbearance by-Lender in-exescising any righi hall not be a waiver of or -
preclude the exercise of any P

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
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. « 14.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

, it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Security Instrument
If Lender exercises tl , ive Borrower noiice of accelers shall provide a period of
not less than 30 days from otl Il’m nﬁ. 7 all sums secured by this

ot kil Whilch Borc
Security Instrument. If B le 5 p Al Lender may invoke any
remedies permitted by this It Nm ﬂmmm\ I,

18. Borrower’s Right 16 Rehathte, 1f BOTROUer bidect > ceitbin IRAHARIGHS, Borfbve: stll have the right t have
enforcement of this Securiry Instrument tdliseortiubdeaf anyuime priotea the-ehtied of: (a) 5 day» (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judpment cnforcing this Security Tnstrument. Thoze conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Secusity Instrument and ihe Note s if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) ta _action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums gecured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations securcd hereby shall remain fully cffective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ndte or a partial interest in the Note (together with this Security
Instrument) may be sold ¢ r.more times without-prior notice (o Bazrower. A sale may result In a change in the entity

(known as the "Loan Servi 1t collects monthly-payments due uader the Note and this y Instrument, There also
may be one or more chang TLoan Servicer unrelaizd to a sale of the Note. f the: 1ge of the Loan Servicer,
Borrower willbe given wr F the change in‘accordance with paragrarh 14 splicable law. The notice
will state the name and adc Loan Servicer and ths sddress to which | be made. The notice will
also contain any other infor | Y apy .

ot ) ‘/,,”
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ‘or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the °.
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presefice, use, of. -
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any -
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic.
pesticides and herbicides, vol;ag%l/e solvénts, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environméntal' Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of ¢
any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17.unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, mot
less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrowes of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuati ] A | B i Il right of val nent.

24, Riders to this S
Security Instrument, the
supplement the covenan

sent. MG EI NAOIE RS by i

Instrument. s .
[Check applicable box(es) This Document is the property of
Adjustable Rate Rider the RideRecorder! KX 14 Famliy Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A, Rider wilners) ppeci/
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. o
Witnesses: -
(Seal)
-Borrower »
(Seal)
~ “;, ~Botrower
Munster, IN :6 L
(Seal} (Seal)
Borrower -Borrower
”STATEOFWD[ANA, County ss: % g//@?—/

oo (Frdaya Bifers

. o+ 4nd f0r said County, personally appeared

N e e T
e TN -
§ . .W- L . o e
Ve, wpt L
V(’il"‘ K]
e

orded together with this
0 and shall amend and
a part of this Security

, before me, the undersigned, a Notary Public in

, and acknowledged the execution of the foregoing instrument.

*WITNESS my hand and official seal.

My Commission Expires: 7 /o?f / 79

Notary Public

,ﬁaﬁ@ //x:,; g o
I//I/I//I///// 20074

T s v by Senpanen, 8 TeE e g
X Notary Public, State of Indiand |
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