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SAND RIDGE BANK/SV/JMK
MORTGAGE LOAN NO. 83797670-20383
THIS MORTGAGE ("Security Instrument®) is given on ....... QCTORER. 7,..339¢............ vseo » The mortgagor
is VOSEPKLA... DTAN. AND, MARORTE. RIAY... BNRL HTEE. .o ceieineniesereernineennessnessessessnessesens "
i"i'a.?}'ié'w"ér"i'"1"11'{5"séé'ﬁ}i&'iiiQi&'fu{éH{ifZi}}éﬁ'iomW'ﬁiﬁ@"ﬁéﬁiﬁ:::::ﬁ:i::::::::Z::ZI:Z:I::::I:I::::::I::Z::I
I:Z:ffﬁ:f::::::I::::::I::::::::::::::Z::::::::':'&}ix}'ci;'ii'é}'éi}{{z'&iIix}i'é;}'s}ii{{{;}iﬁé}'{ﬁ'éii{\;i'é'f """ m  STATE.OF..........
TINDTANA ... oeieiireriiirreersssessssnneossssssnasssarssosraessrssesssssrearsrsssessassssnnness .andwhose_addmsis
450, W,.. ENCOLN, HIGHNAY.... SCHERERVEHAE . AL B85 oo oooeevrrssessecseeresessssssessassoressessenees
("Lender"). Borrower owes Lender the ‘Princ?al sum of ... AV, HUNCRER. FLEVEN . THUSANR., FIVE  HINDRED. ......
AP NQ/1QQRFAR R ARk hk bk ke k ik k& Dollars (U.S. §..111.800,00..................). This debt
is evidenced by Borrc he date _as this Security Inatrument rovides for monthly
payments, with the fu Jid calieh @ve wndi payableom & MRV BER, 1e.. 2026 ..0vvee, . This Security
Instrument secures to the repayment of the debt evidenced by the Note, it, and all renewals,
exteasions 0d modifctlons of ggéﬁpa RO 0, Al -, a0vaoced wnder paragragh 7 10
protect the security of ecurity Instrument; and (c) the performancé of Borrower's cove nd agreements under
this Security Instrument and thZ]Notes; Fop this imh&pmp@nmaf t-and convey to Lender the
following described property located ﬁi'é’ Ake Coiiity RECHFTERT . County.lndim

1LOT 3, WAYMOND 1ST ADDITICN,TO THE TOWN OF HIGHLAND, AS SHOWN, TN PLAT BOOK 75,
PAGE 45, IN LAKE COUNTY, INDIANA. ; :

which has the address @ Mb I \') 0\ E) S AV ANDS oS FIGTAND.......coveninnerens veeesnaes s
[Street) “ity) . .

Indiana ....46322 ............. \ FIOPCIly AGGICES ),
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TOGETHER WITH all the improvements now or hereafier erected on the Frope , and all casements, appurtenances,
and fixtures now or hereafter a part of the pro&crty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro‘Kert is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the l;roperty against all claims and demands, subject to any
encumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa:i when due
the princi%:l‘:f and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
?'earl taxes and assessments which may attain prion?' over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums mable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the Ea¥ment of mortgage insurance premiums.
These items are called "Escrow Items," Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a Iesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex: the lesser amount. Lender may estimate the amount of Funds due on the basis of
cum:l nt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw,

The Funds shall be held in an institution whose deposits are insured by a federal encdy. instrumentality, or entity
(includiné’cl.ender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apfly the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annm analyzing the
escrow account, or ve e i plicable law

its Lender to m: > mv I, me\ W time charge for an
ndependent real estate fvice ? 1 nfiwiih licable law provides
cla

otherwise. Unli;ss ana né Aﬁlm W Euircs intcmsm be :h‘;te ir:quired to g

Borrower any interest ( g M o mz jting, terest

ga{,d on th&l ‘gl:n:ds Ler give ; er, vgi .tﬁ ﬁi.ig of the ls&o:éng car:‘daiit: a:‘ld
ebits to the an P -forywhic c'tog e 13 ged as additio:

security for all sums secured by thi ﬁﬂ%ﬂgt 1 %ﬁl@diﬁ%ﬁ%d of

If the Funds held by Lender i m icable law, L=nder shall account to
Borrower for the excegs Funds in a e . If the amount of the Funds held by
Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall up the
deficiency in no more than twelve month paymeats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of | Prugrcn, , shall apply any Funds held by Lender at th acquisition or sale as a credit

y this
Pa

against the sums secure Security Instrument :

3. Application yments. Uniess applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duc,fourth, to principal due;,and lasi; to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over tﬁis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided i paragsaph 2, or if ng;ﬁaid in that manner, Borrower shall
pay them on time directly (o thie person owed paymenty Borrower shatlpromptly furnish to Lender all notices of amounts
to be paid under this aph. 1f Borrower makesj4iicsc payments divectly, Borrower shzll pr: y furnish to Lender

receipts evidencing the ts | . ‘

Borrower shall | lischarge any lien which fas priority over this Security In inless Borrower: (a)
agrees in writing to th [ the obligation secured by. the lien-in a manner ncce 1der; (b) contests in
good faith the lien by, ainst enforcement’of 'the licn in, legal Jm 1¢ Lender’s opinion
operate to prevent the he lien; or (c) sectiresifrom the holder of ment satisfactory to

Lender subordinating ty »g:nY is subject to a
lien which may attain priority over this Security instrument, iender may give Borrower a noiice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in'the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
%.endcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or n;pair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's ty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rle_l:air or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthlr payments referred to in &aragraphs 1 and 2 or change the amount of the payments.
If under goaragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument fmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unremnably wimheld' or unlace axtennatine circumetances axiet which are hp':n\ntl Rarrawar's sontro], Borrower shall not
destroy, damage or imp 1 1e Property. Borrower

L perny , OF pe
shall be in default if an | imina in Lender’s good faith
{:ggemcnt could result o Aemmmw Da cated by this Security
trument or Lender’s : ort ate ed in paragraph 18, by
causing the action or g wsF A%n ek& good termination, precludes
nterest in the Property. or other material

forfeiture of the Borrov rment of the cated b(y this Security
Instrument or Lender’s sccurity (idness; Borrowershadi aigoix tif , @ufing the loan application process,
f:fve materially false or inaccurate %ﬁn ﬁr statements o er led  to provide Lender with any material

ormation) in connection with the | ! ?‘:lﬁ it €181 limited to, representations concerning
Borrower's ancy of the Property as a princi}) residence. If this Security Instrument in on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin

7. on of Lender ﬂghts in the Property. If Borrower fails to perform the covenants and ments
contained {n this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights on the
me&ynjmch as a proceeding imbankruptey, probate, for condmentation or fo: r-to enforce laws or regulations),
then er may do and pay for whatever i8 necessary to protect the value of the Pror{mty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonsble altorneys fecs and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree'ia othierverms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalli bs-payable; with Interest, upon notice from Lender to Borrower
requesting payment. . : )

8. Mortgage Ins e, If Lender required-giortgage insurence-as a condition of ma! 1e loan secured by this

Security Instrument, Bo hall pay the premiums required to maintain the mortgage ¢ in effect. If, for any
reason, the mortgage i verage required thy Lender lapses or ceases to be | lorrower shall pay the
premiums required to o = substantially eguivelcnt 10 the mortgage insur lly in effect, at a cost
substantially equivalent rrower of the mongsge-insurance previous! 1 an alternate mortgage
insurer approved by Ler ly.equivalent mortage fnsurance Coveyd , Borrower shall pay to
Lender each month a sum cqual (o one-iwellth of the yearly morigage ance pr being paid by Borrower when

the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
eifect, or to provide a loss reserve, until the requirement f’c;r mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection lpeci?'lng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper:y in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writini. the sums secured by this Security Instrument shall be redu: bLthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Prom:rty immediately before the takin&. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law other:vhise (rrovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; KForebearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required t i :nd time for payment or

otherwise modify amo i tumen iy demand made by the
original Borrower or | e erﬁbﬁ%mmm 24 ng any right or remedy
shall not be a waiver o s the exercise of ag

12, Successors jzns Popfid;)Jaln bility ’. ‘ nants and ments of
this Security Instrume Ji bind and benelit SUCCESSO i Lender orrower, subject to the

rovisions of /Bowowes W X Borrower who co-signs
pthis Security uuur:g but does not xecgg ge o{e; a} %s % Sémty%k ient only to mortgage, grant
and convey that Borrower's interesttingh der sifbeSedurity Instrumeat; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower's cot

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (a) any such lo shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coiiected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direet payment to Borrower, I a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note
14, h{otlcu. Any notice to Borrower provided for in this Security Instrument shall be | e::h:){ delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The not 1 be directed to the
Property Address or any other address Borrower designates by &utice to Lender. Any notice (o Lender shall be given by

first class mail to Lender’s address stated herein or/any other addréss-Lender designates by notice to Borrower, Any notice
rovided for in this Sex instrument shall be de€raed to-bave been given to Borrower or 1 ' when given as provided
this paragraph.
lis. g(:‘rg;v,'erulng acability. This Security Instrument shall be governed | law and the law of the
jurisdiction in which t is located. In the event thaqany provision or cla curity Instrument or the
Note conflicts with ch conflict shall‘nat.siiect other Prov’ ns / Instrument or the Note
which can be given :Fi nflicting provision. To"this'end the pr¢ urity Instrument and the
Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju?ment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to rg the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securi trument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale m result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hmrdou‘ Subsm- on or in the Deanarty  Rarrower shall not do. nor allow anvona alea to 40' any(hing affecting

the Property that is in vi ir [ g 8 ipply to the presence,
use, or storage on the Prc R Sthat are.g lzeJ to be appropriate
to normal residential uses 1ance .

Borrower shall prt I n iom, de uit or other action by
any governmental or re f 4¥' e | 1 ardous Substance or
Environmental Law of w Jorrower has actual knowledge. If Borrower learns, or is noti any governmental or

regulatory authority, that any rdifbvat oo othen remedisgtion ehany B bsthnce affecting the Property {s
necessary, Borrower shall pi i:;tly tak%mmial tio accordance fith Environmental Law,

As used in this par g 20, " “dﬁilio batanc ed as toxic or hazardous substances
by Environmental Law a e following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that feldte to héalth, safety or environmental protection,

NoN-UNirorM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelération following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law des otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days (rom the date the notice {5 given to Borrower, by which the default must be
cured; and (d) that fallv: - to cure tiic default on or before the daic s ed in the notice may result in acceleration
of the sums secured by thls Security Instrument, foreclésure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right fo'xtiustate after acceleration and the right to assert In the

foreclosure g:ocudln( he non-existence of a defguit or any - other defense of Borrower to acceleration and
foreclosure. If the defauit (s not cured on or beford tité date specliiee in the notice, Lender at it option may require
lmmedlat:hr ent in X all sums secured-by this Security Instrument without f r demand and may
foreclose K:urny I 2t by fudicial proceeding. Tender shgil be entitled (o co expenses incurred in
pursuing the remedies | this paragraph-21, Including,'bizi not limited to : attorneys’ fees and
costs of title evidence.

22. Release. Upc H sums secured ‘by-this‘Security Instrume release this Security
Instrument without charg

23, Walver of Valuation and Appralaments borrower walves all right of valuation and appraisement.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(cs))

KX Adjustable Rate Rider 0 Condominium Rider {J 14 Pamily Rider

(] Graduated Payment Rider O Planned Unit Development Rider {7 Biweekly Payment Rider
0 Balloon Rider O Rate Improvement Rider J Second Home Rider

O3 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

¥ 4 Iﬁ% .......................... (Seal)
. .; -Borrower

Social Security Number ......lie i Tivrennensnassnnsinnncsnnnnnennin
¥ /?’l L@"'V ........... ceeversrsees (Seal)
_ -Borrower

Social Security NUMDET .....ellvenTunnieenssennnissssossennsnnnanens

[Space Below This Line For Acknowledgment)

STATE OF INDIANA,

“Pocument iy’ ™

Before me, ...M{

day of ....OCTQRER.
‘e L 1Y -m..mﬂ
o WITNESS my hs
"My commission &xbises:
JANUARY 1%,
U N
! e ','. t g, @
. TN .
-' i".,u,.».;“;a,‘*. o . Resident of ............oivereneneeniniisisensennnneisnensierennens County, Indiana
This instrument was prepared by:
GRECCRY, BRACKD,, STANT, VICE, PRESEQENIC, L 56...
9
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. Cavnmennrnd
' ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this .. 7TH.... day of ..... OFTORER... 1996...
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undcrsigned (the
*Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to saﬁa .......
.............................................................................................. (thc "Lender")
of the same datc and covcring the pro crt{&icscnbed ln the Security Instrument and located at:
3138, ¥AYMND, AVEAVE.,.. 48322....0000 erseenrrenens erersne N
NOTICE: THE SECURITY lNS'l['RUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN
INTEREST RATE. INCREASES IN THE INTEREST RATE WlLL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.,
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1.430%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments” are changed to "scheduled
ayments."
})m ;;:; nrincinal and intaract hv makine navments when gchp{lnlnﬂ {mark oane):
B will n )| S
S Nf)’“f"”(f’ir«*‘%;lgllZLv
This Document is the property of
the Lake County Recorder!
Oln addition tothe payments described above, I will pa ‘balloon  payment” of
S UPR P PP OI ...Lvnenanncooonsansnsesssannn , The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment : ¢ and the date that it ic S
(B) Maturity Date and Place of Payments
I will make these payments as schedulediintit 1/have paid all of the prmcipa nd interest and
any other charges described in the Note:
My scheduled payments will be applicd g interest befozs principal. If, on MVEER. 1., 2026...,
I still owe ar under the Note, I will pay those smounts in full on tha which is called
the "maturity
I will mak ‘ayments at 490 Wl LANCOIN, HIGIEY, e, JN.....
L £ ORI S or i\ different place if 1 Note Holder.
(C) Amou \ 212 Paermrn ncda
Each ofmy ghiitias 5CICAUICA PayTiiCiits wWin O i uiCaniouiiv 01 U.S. 87808 viniiriiiirininneens .
This amount may change.
MULTISTATE ADJUSTABLE AATE FIDER, s sen N %DQ— Ind




(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a "Change Date."” (Mark one)
LThe interest rate I will pay may change on the first day of . NOVEMBER,..2003........000000000e
and on that day every ........ A8 H.....vviiieiininninnenennnn +.++.. month thereafter.
OThe interest rate I will pay MAY CHANBE 1...eovreriineriiiinersserteisnesssnossrsesssnnesensassasssons
ANA ON BVETY Lovuueiinnnninerennssserusssinsnisssnenessninerenmmsiorsnssosnorss thereafter.
(B) The Index i
wg&%ﬁ%‘m first C e Datmest rate will be based on an Index. The "lndex is:
RRURIY,OF QU YERR v A OOttt
""The most recent Index figure available a8 of the date X 45 AaYS L vvvvevrvrrersesssreesermrrereens

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ~ -

Before each Change Date, the Note Holder will calculate my new interest rate by ADRRNG........
Q. AND, 500/1.00 »ercentage points
(cevrnvrnnnicnnee 44 Lurrent inaex. ine resuil \.

g will not ocumen ?

will be

0 will be Mﬂﬁﬁﬁﬁmlﬂ

O will be s m Note Holder do the nearest .......... %.

Subject to the timitati iy new interest rate

until the next change date. the Lake County Recorder'

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that T'am expected to owe at the Change Date in full on the
~ maturity date at my new interest rate in substantially equal payments, The result of this calculation
" will be the new amount of my scheduled payment o

(D) Limits on Interest Rate Change * TWO AND 1NO/100

My lnter rate will'never be increased or decreased on any singlechange date by more than

.......... ..+« percentage points from the rate of interest I have been paying for the preceding period.

3M inten rate will never be greater than ... 1290 % or less than ........... 2.500%.

(E) Effective Date of Changes

My new interest rate will become effective;onicach Change Date. I will pay the amount of m
new scheduled 'ment beginning on the-first scheduled payment date after the Change Date until
the amount of heduled payment changes again.

(F) Notice \ o8

At least 25 but no more than 20 days; befors the effective date of iyment change,
the Note Hol Isliver or mail to,ma 2 notice of any changes in st rate and the
amount of my ayment, The riotice-wili.include information 1 aw to be given
me and also tl 'phone number-af.4 person who will ans ion I may have
regarding the i
Bo bl\ & EBADENT SBANAF N\DUM‘\/I'J iviaain Viiv)

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.

I8 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
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2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
1 will pay to Lender all amounts necessary to pagrfor taxes, assessments, leasehold Payments or
operty an,

ground rens (if any), and hazard insurance on the Property and mortgage insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that I do not have to 3'0 80, OF
ess the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note,
ch of my payments under this Paragraph 2 will be the sum of the followinﬁ
(i) The estimated yearly taxes and assessments on the Promty which under the law ma‘y be superior
_tothis Security Instrument, divided by the number of scheduled payments ina year; plus
(if) The estimated yearly leasehold payments or ground rents on the Property, i any, divided
%the number of scheduled payments in a year; plus

(iif) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled g:aymems in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. Th
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Euaranteed by a federal or state agency, If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
%y the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.

at accounting di { eason for each
deduction. .

Lender may . for n0ldiig G LeERIRgRIO R (o - to pay escrow
:tnedn%nfor ia{nal: pas ,r;§§f FunEg, or for receiving, verifying }g assetssme&ts

s. How: 0 e ifflehder | nterest on the
Fundﬁv:l and if th pe ‘can r? %ﬁl@%w not\t 1ir§ tﬁ p?y mfi'
any interest or carnin gseligilf&ﬁ! writing, e time
sig);l this Security 1 m’mr%the er wi p%él?ﬁer onpgmfo. i).the law requires
Lender to pay iriterest on the Fun e County Recorder!

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agrecments made in this Security Instrument, 1 will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited to my future scheduled

ayments of Funds. Therc will'be excess amounts if, at any tim wm of (i) the amount of
gunds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they arc/due.
If, when payments of escrow items ase due, Lendeishas not ieceived enough Funds to make
those payments, | will pay to Lender whatever additional amount is necessary (o pay the escrow
items in full, I must pay that additional amatnt in. 0n€ @ more payments as Lender may require.

When I have paid all of the sums secussd; Lendes !l promptly refund to me any Funds that
are then being held by Lender. If, as a gesult of the excicise by Lender of any of its rights under

this Security I 1ent, either Lenderphcquires—the sProperty or the Pr is sold, then
immediately be acquisition or sate, f.ender will'use any Funds whi 2r 8 hol(img at
the time to redv 3. secured,

BY SIGNIN rrower accepts afid agrees to the ter ts contained in
this Adjustable ,

0 = (Seal)

‘ . “Borrowsr

i 8t ... (Seal)

, Borrower
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