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MORTGAGE
THIS MORTGAGE ("Securlty Instrument”) is givenon October 4, 1896 . The mortgagoris -

Ronsld J. Christ and Peggy A, Christ, Husband and Wifae N
("Borrower’).
This Security Instrument L

)"S"?" Ls ’o;ganlzed an;l e {f ‘am fe ARG 1?&15 of Am , and whose ad(qlr;snsd lesr '
¢ Road, /1 .
Borrower 03/08 Lender tt p N;Q’.RQEEI G IhAJda !f;. H Jolars and no/100 )

. : Dollars (U.S. $ 1 ¢ 00 . This debt is
evidenced by Borrower's not mgﬁmﬁmﬁ hich provides 2or monthly

yments, with the full debt, i not pa i %@(ﬂ r 1, 2026 . This Securty :
nstrument secures to Lender: (a) thﬁggaé I'e ol tﬁ%ﬁ%%%ﬁ{ gg ﬁbte, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, acvanced under paragraph 7

to protect the security of this Security instrum the p ance of or's covenants and agreements
under this Security Instrumant and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender the following described proparty located in Lak e County, indiana: L

Lot 24 in Bsaver Dam Acres Unit No. 3, recorded in Plat Book 48, page 51,

in the 0ffice of the Recorder of Lake County, Indiana, and amended by Plat of

Correction recorded in P1 Book . page ‘
which has the address of 6708 West 113th Street . Crown Point .
. ' (Street] (City)
Indlana 46307 ('Property Address"); E

[2p Code] ‘

-+ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, o :
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsobe
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfullz seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ,

encumbrances of record. : //
; /
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
trs\gtgrlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note s palid In full, a sum ("Funds®) for; (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; ﬂc) yearly hazard or property insurance premiums; (d)
gearly flood insurance premiums, if any; (e) yearlr mortgage Insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the p:glment of mortgage insurance
premiums. These items are called “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
s:g. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
strumentality, or entity

applicable law.

The Funds shall be m
(lnclu':iln Lendc:tr. if Lem Vinstit nm%&m&&o\ mlllla?lpply‘:'he rum'l‘o to
pay the Escrow items. n r g the nually analyzing the
escrow account, or verif: E mﬁmﬂﬁmxﬁm. 0 nds and applicable law
permits Lender to make & ge. mever. Lender mamre Borrower to pay.a ¢ ne charge for an
independent real estate tax répodingisenvice Gsadiby Lehder Inlconpection Witk Shighdan, nless applicable law
provides otherwise. Unless an agreerw amgqmymm est to be paid, Lender shall not be
required to pay Borrower any Interest n ; nder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to tha Fund jurpose for which each deblt to the Funds was made. The
Funds are pledged as additional security.for allsumssecured bythis Sacurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held br plicable law, Lander shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when dug, Lendaer may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than monthly payments, &! 1’8 sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquize or sell the Property, Lender, prior to the acquisition
or sale of the Property, shisll apply any Funds held by Lender &t thaiime of acquisition or sale 28 a credit against the
sums secured by this Securlty Instrument.

3. Application of Ps s. Unless applicabletaw provides othierwise, all paymen ived by Lender under

ragraphs 1 and 2 shall d: first, to any prgpayment charges due under the ond, to amounts payable
5:der paragraph 2; third jue; fourth, to principal due; and last, to any la lue under the Note.
4, Charges; Liens. vay all taxes, assgssments, charges, fir ans attributable to the
Property which may atta | und rents, If any.

Borrower ghall pay these obllgatlons in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptlY fumnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good falth the lien by, or defends agalnst enforcement of the llen in, legal proceedings which inthe Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more gf the actlons get forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, Hazards incltided Withinthé fetrh “exXtended coverage® and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
insurance carrler and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inst t Jiately priorto i isiti

6. Occupancy, Pre " mg oper! .0an Application;
I.;u;‘holds. L;B"orro(\’r'le'r1 , 6staoHSH, mgemaism\ 3 3lden;:e v:llthl'n sllxty days
after the execution of t If t the frope ower’s princ
residence for at least or ,.mmcmmmm“ riting, v?hlch gnsent
ghall not be unreasonably witht oruﬁog‘sextenuatln clrcwstances exist which gze & j Borrower's control.
gonower ghall not dehs;w A da&'lfl ﬂtﬂdh@ﬂgﬂ% PRropa heﬂ'ﬁ.' B, lco:n:nltt):{:ste g:tihe

roperty. Borrower shall be Indefau r er civil or criminal, is begun that in
Lender's good faith judgment could :ﬁ%ﬁﬁm#ﬁﬁwmw& ge materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, fn Lender's good fatth
determination, precludes forfelture of the Borrower's interest in the Property or othermaterlal impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any materia! information}.in connection with the loan evidenced by the iNote, including, but not limited to,
representations concerning Borrawer's occupancy of the Property as  principal residence. If this Security Instrument Is

on a leasshold, Borrower shall comply with all the provisions of the fease. If Eorrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees tothe merger In writing.

7. Protection of Lender's Rights In the Property. (i Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal'procesding that may significantly affect Lender's rights in the
Property (such as a proceading In bankruptcy, probate; for condgmnation or forfeiture or 1o enforce laws or

ulations), then Lender may do and pay for whateuer 1s nacassanyto protect the value of the Property and Lender's
rights in the Property. L » actions may Inclucepaying any sums:secured by a !lan 18 priority over this

Security Instrument, ap; court, paying reasonaiie atiorneye' fees and enierln ‘roperty to make
repalrs. Although Lende action under this paragraph 7, Lsnder does not t .

Any amounts disbu undor this paragraph #.shall become addi Jorrower secured by
this Security Instrument rand Lender agree to other terms of nounts shall bear

Interest from the date of disburseiment at the INote raie and shall be payabls, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of thz&feaﬂy mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accegz use and retain these
payments as Ios'? reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon ard inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pakd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property inmediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized t lectand apply the proceeds, at Its option, elther to restoration or repair of the
Property or to the sums e Instrument, whether orgiot the

Unless Lender and | ipal shall not extend or

UnlessLonder an 1 Ao WYy doblahon o/ oo
et (01 4 6) 25 5 () . i it
mociicaion of amortiza o1 mmmmmm <6110 ahy sucoessor
or

interest of Borrower shall not operatet@yelaassihe I@iﬂud‘?& Botower or Borrower's successors in
interest. Lender shall not 1a required to commence proceedings against any successor in Interast or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any
demand made by the original Bor: or Bo cessc interest. / arance by Lender in exercising

any right or remedy shall not be a walver.of or préciude the exerciseof any right of remedy.

12, Successors anc Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-gigns this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that £ /or's interest In the Pro; under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any 8ccommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consset.

13. Loan Charges. | the loan secured by this:Security Instrumant Is subject to a law which sets maximum loan

charges, and that law Is interpreted so that the/nterest or otherioan charges coilect to be collected in
connection with the loar the permitted limits, then:-{a} any'such loan charge sh luced by the amount
necessary to reduce the the permitted limit; anc (b) atiy sums already colic 3orrower which
exceeded permitted limi xled to Borrower. Landst may choose to ma by reducing the
principal owed under th king a direct payrriantto Borrower. If & 1 rincipal, the reduction
will be treated as a partl 6 or

14. Notices. Any notice to Borrower &rovlded for In this Security Instrument shall be given by delivering It or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of the
urisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such confiict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a
natural person) without Lender’s prior written consent, Lender may, at Its optlon, require inmediate payment In full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender f exercise Is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exerclses this option, Lender shall ?Ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums grlor to the expiration of this period, Lender may invoke
any remedies permitted by this Security Ingtrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propertr pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a jJudgment enforcing this Securltg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrec
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehra1tl70n had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; CI 36 . | r ather with this Security
B o o
collg N urity Instrument. There
also may be one or more . N@meﬁ'&m&ﬁ?\ 2 ; & change of the Loan
Servicer, Borrower will b vwritien notice of the change in accordance with paragrap! bove and applicable law.
The notice will state the name a/i ddret8 ofthemewhsamSeivicerand the eddresato which payments should be

made. The notice will also-Contaln an*ntaeﬂmq%ﬁm%ag etjgw. e

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower ghall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senten s shall not apply to the presence,
uss, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal res!dantlal uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim; demand, lawsult or other action by
any governmental or regulatory anencxt yrivate party invo \g the Property and any Hazardous Substance or
Environmental Law of which Borrowerhas actual knowledge. |f Borrower learns, or Is notified by any gPovemmemal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower sha!l promptly take all necessary remeciial actions in accordance with Ervironmental Law,

As used in this paragraph 20, "Hazardous Substances® aréthoge substances defined as toxic or hazardous

substances by Environmental Law and the following sitbstances: gaeoline, kerosene, other flammable or toxic
petroleum products, tox tickdes and herbicideg; volatiie solventa; materlals containing stos or formaldehyde,
and radioactive materials od In this paragraph 29, "Environmental Law" means fed 8 and laws of the
Jurisdiction where the Prq cated that relateto:health, safety or environmental 1

NON-UNIFORM CO! rrower and Lends: further covenant and ac :

21, Acceleration; R st I following Borrower’s

breach of any covenant or agreement in this Security instrument (but not prior to acceieration under paragraph
17 unless a&pllcable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclosu this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be lncg?omted into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box(es))

(X Adjustable Rate Rider C] Condominium Rider ) One or Multi Unit Rider
[JGraduated Payment Rider [J8econd Home Rider £ Biweekly Payment Rider
ClBalloon Rider CConstruction Loan Rider Clother(s) [specify)

(X Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it. .‘

Witnesses:
.
7z
Renald 0. rist M
~ _Docu 2 - o
NOT OFFIEIAL!" -
This Document is the property of
—the Eake Calfilicy Recordert—— (Soul
_— ;Spauv Beiow This Line For Askn WMOI
STATE OF INDIANA, ke County ss:
- Onthis ¢th dayof Dctober, 1996 , bafore me, the undersigned, aiNotary Public In and for said County,
personally appeared Ronald J. Christ and Pegoy A. Christ R
- -  and acknowedged tiie exacution of tha foregoing In q(()fem,".:;ff}':.‘
WITNESS my hand and officlal seal. o~
My Commission expires: M nc by 19, 1QCG Aok Hoc DR
y Lommission exples: Tt : Notary Puslic e reecRea3te.
County of Resldence: ' T e N
This instrument was prt GRIAN L. GOINS, VICE PRESIDENT, ATTY # oA
» CITIZENS FINANCIAL SERVICES
MUNSTER, INDIANA 46321
FORM 3015 6/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 4th dayof October, 1096 ,andls
incorporated into and shall be deemed to amend and cugplemom the Mo;tga e, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given gthe undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to CI%IEN FINANCIAL SERVICES, F88 (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

6708 West 113th Street,Crown Point,IN 46307
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOINT THE RARROWER'S

INTERE JANC NE 1 ND TH E THE
BORRO Y. Document 1s
!
ADDITION VE AquthEhEJeQJAIgfeen n the Security
Instrumen, Borrower i RRIpYEEL SRR U S ARy of
A. INTEREST AATE AND MENT GHANGES: o rder!
The Note provides for an Initlal interest rate of 7 "6 000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY. PAYMENT CHANGE
(A) Chango Dates
The interest rate | will pay may change onthe first day of Yo ve: 1898 and onthat day every
12th month thereafter. Each.date on which my Interest rate could changeiscalled a “Change Date.”
(B) Thelindex .
Beginning with thefirst Change Date, my interest | | e based on an index. The "index’ is
Monthly Average Yield On U.S. Treasury Securities Adjusted to a Constant Maturity of One Year
the most recent |ndax figure avallable as of the date 43 days before each Change Date is called the "Current
index.” if the index Is no longer avallable, the/Note Hold&rwill choose a new Index which Is based upon

comparable information. The Note Holdarw/iil give me notice of this cholce.
(C) Caleul i Changes ' - - :
Before eac the Note Holder will calculate my new Interes ding  Two and One / Half
percantapepoints ( 2.500 rent Index. The Note
Holder will ther It of this additionto'the hearest one-cigitt tage point (0.126%).
Subjecttothe | nterest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpalid principal that | am expected to owe at the Change Date in full on the maturity date at my ’
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of my ;
monthly payment.

(D) Limits on interest Rate Changes ‘

The interest rate will not be changed by more than two percentage points (2%2I on any Change Date.
The maximum interest rate ("Celling") charged will not be morethan 13 . 6 0 %, The Note Holder will adjust
the new Iinterest rate so that the change in the interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or malil to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may

have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Property or anv interast

Transter of the Proreny or a Beneficial Interest in Borrower. If all or any part of the
n it Ia gold or trancferred {(or if a baneficial intaract in Rarrower Is sold or

transferr'? I ) je med% Lender
may, at It ns ge JCU
Instrumer ghi ,pmmmﬁm i ohibited by
Sy T e
Inonded tranaisras s pewl belng mads to the ransleree; o (1) Lorder
o oreg @8 oan were being made to the transferee, o (b) Lender
:'e‘atsg’nag ot bmmmwamw% mmm%t' oan'a :mptlon p?.ng'
at the risk of abreac nstrument Is acceptable
10 Lender hel 87y Sorepart BraH E3MReLIR i Gesky
To the extent permitted by appiicable law, Lender may charge a reasonablo fae as a
condition to Lender's consentto the | 3sumpti Lender o require the transferee
to sign an assumptiomagreementihat is:acceptabieto Lender and that obligates the transferee
to keep all the promises and agreements made in the Nota and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.
If Lencier exerciges the option to raquire Immediate payment (n full, Lender shall give
Borrower notice of aceeleration. The notice shall provide.a period of not less than 30 days from
the date the noticeis delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permittad byithis:Security Instrument without further notice or
demand on Borrower. |
BY SIGNINC Borrower accepts and agrees to ing terms and covenan itained In this
Adjustable Rate
@A’M / ) 5 (Goal)
£ L Borrowet
@q% a. W (Seal)
Peggy"A’. Christ -Borrower
(Soal)
Borrower
(Seal)
Borrower
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 4h  day of October 1996 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

6708 West 113th Street

cien 2 . FAT 423N
Cro 4

Document is
S In aclldition to N@HR&EE&GIA&A,; n 1gdle in tlt:e
ecurity Instrumei 0 r 2L govenant ang ag { elete the
first se?{tence of Unif %ﬂ?ﬁﬁiﬁ '.‘\ ' i0 >

, erty; Botrower§boamApp heaseholds , and substitute the
following: "Borrower or approved family mem occupy, establish, and use the
Property as their principal residence within sixty days after the cxecution of this Security
Instrument and shall continue to occupy the Property as their principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, or unless extenuating
circumstances exist which, are beyond their control," and (2) ete Non-Uniform
Covenant 22, entitled Release ; and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for expenses incurred in rcleasing the Security Instrument,
including, but not limited to, preparation of payoff statements, preparation of and
processing of Satisfaction of Mortgage and gecordation or filing fees."

v (Seal) i > - (Seal)
onald J. C Pegey A. Christ

(Seal) (Seal)
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