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Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with intesest, and all renewals, extensions and

this Security Instrument; and (c) the pesformance of Borrower's covenanis and agreemeinis under this Sccurity Instrument and the

STATE OF INDIE
Ticor-M.0, 204513 LAKEDCOSS'@.NA

{Spacs Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given onOctober 7, 1986 _ . 'The monigagor is
DARRELL T. ELSER and CHERI K. ELSER

HUSBAND AND WIFE _
("Borrower"), This Security Instrument is given to Pinnacle Bank
8400 Louisiana
Merrillville, IN

Document is o
which is organized and & e N@'F‘@FFICI AL! | ,and whose
addressis 8400 Loul 2, Merrillville, IN 46410 . .

This Document is the Qusida®Barowd o os | -1der the principal sum of

$ixty-Four Thousand and No/iQdsatreCrotmny Revorder! S
e fres==e=c==n= : Y Dollars (US. § - 64,000.00 ).
This debt is evidenced by Baomower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full deby, if not paid carlier, due and payable on_August 23, 20 . This Security

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

Note. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the following described property located in
LA} . County, Indiana:
PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 35 NORTH,
RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS:
BEGINNING AT A POINT 550.96 FEET WEST AND/BS5 FEET SOUTH OF THE MORTHEAST
CORNER OF SAID 1/4 1/4 SECTION; -THENCE WEST-CN A LINE PARALLEL TO THE NORTH
LINE OF SAID 1/4.1/4 SECTION, ASBISTARGE OF333.94 FEET; THEXCE SOUTH ON A

LINE PARALLE THE EAST LINE BF SAID %74 1/4 SECTION, A € OF 175
FEET; THENCE ) A LINE PARALLEL TO THE KORTH LINE 0F 4 1/4
SECTION, A D * 113,84 FEET; THENCE NORTH 175 F& PLACE OF
BEGINNING, I Y, INDIANA.
which has the address of 8207 LINCOLN STREET, MERRILLVILLE, AN /ABWWY . : (Street, City),
Indiana 46410 ("Property Address");, R

[Zip Code)

. -
INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT , [
@g 6R(IN) (9212 Form 3015 9/80
Amended 5/91

VMP MORTGAGE FORMS - {313)203-8100 - (800)§21-7201
Page 10168 Inhlnll:ﬁéi_ a/

%4

T TYOW T—-varrer—wv =

=AY g e T ST T
payment before the effective date of any change. The notice will include information xequired by law to be given me an:
the title and telephone number of a person who will answer any question I may have regarding the notice.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appurienances, and
fixtures now or hereafier a part of the propesty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Propesty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iwms' Lcnda may not PR TP « PO S l-:,ltlinn and annluing tha Ennde nnn‘:n“n analuzing tha esorow account' or vedfying
the Escrow Items, unk 70 le 0 make such a charge.
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of all ¢ secured by this Security Instrument, Lender shall prompily refu
paragraph 21, Lender shall acquire or scll the Property, Lendes, prior to the
Punds held by Lander at the time of acquisition or sale as a credit against

/ments. Unlcss applicable law provides olhcrwise, all payments received by
first, to any prepayment charges due under the Note; second, (o amounts p
h, to principal due; and last, to.any fete.chirges due under the Note.
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enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
| this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
', of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heseafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond B er's-control B rer shall not destroy, damage or impair the Property,
a“ow thC P'Omny m deu + Wi Wi llvwijc AT AVA. A %Y .\ any forfeimrc mﬁon ot
proceeding, whether civil ¢ Iﬁ(w '3 goo@ Al Gudgen: cou eiture of the Property or
otherwise materially impai cat m i W ﬁd ' yrower may cure such a
default and reinstate, as p n N , Yﬁi it n&m >d with a ruling that, in
Lender's good faith detern 1, preclydes forfeiture of the Borrower's interest in the Propegiy « r material impairment of
the lien created by this Security Ins YAty & e Blso Be in dscault if Borrower, during the
loan application process, gave materially false-of inatcurate information|Qresiatomeniis-to Lender (or failed to provide Lender with
any material information) in (connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lcase, If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, ¢r there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the valug of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairsi Aliliough Lender may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by. Lender under this paragraph'7 shall becoine additional debt of Borrower secured by this Security
Instrument. Unless Borron d Lender agree to otiics terms of payinent, these amounts sha interest from the date of
disbursement at the Note r all be payable, with-interest, upon noticefrom Lender to Bo Juesting payment.

8. Mortgage Insuran: r required mortgege insuranceas & condition of mat secured by this Security
Instrument, Borrower sha riums required 1% maintalitthe mortgage inst , If, for any reason, the
mortgage insurance cover: nder 1apSes or ceascs to ve 1 effect, Bt he premiums required to

obtain coverage SUbsmnﬁauy CQuivailiit W0 uiC MOHEage LSurance previousty i Sy, av a Cos m.w.antially eqllivalenl to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

: Form 3015 9/90
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payment before the effective date of any change. The notice will include information rehuired by law o be given me and

the title and telephone number of a person who will answer any question I may have regarding the notice.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that lg;ndu rcqpircs) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments,

11. Borrower Not Rel e B ris n yment or modification
of amortization of the sum pm {0 any rest of Borrower shall
not operate to release the | original Borrower or orro'weettslsucccssors in inte hall not be required to

commence proceedings aga m%oﬁmmm mgnt or nodify amortization of
the sums secured by this S Jristrumént by 0 ihal Borrg Borrower's successors
in interest. Any forbearance by | ﬂﬁgmmngrigrﬂyérpww preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; m?amﬁ%Wc&ﬁmﬂﬁf e agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants agreen » joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomrow y agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so th interest or other loan charg liected or (o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowes Whick exceeded permitted limits will be refunded to Borrower.
Lender may choose to meke this refund by reducing (ke principal owed under the Note or by making a direct payment to

Borrower. If a refund reduces principal, the reduction ‘Wil be treated as7a partial prepayment without any prepayment charge.
under the Note.

14. Notices. Any noti ower provided for in this Securiiy Jistriment shall be give: ring it or by mailing it
by first class mail unless a requires use of another method. The notice shall be ¢ Property Address or
any other address Borrowe notice to Lender: A%y, hotice to Lender shall t class mail to Lender’s
address stated herein or ar nder designates t ticcfo B s »d for in this Security

Instrument shall be deemed 0 have been given (o Borrower or Lender when given as provided in ihis paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
| jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3015 9/90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured g“this Security
Isustm;:\yc?t g&vcvg, this option shall not be exercised by Lender if excrcise 18 prohibited by federal law as of J:c date of this

ecurity Instrumen

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or-(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurw(ﬁ‘l (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under h 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Tgcrc also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. : '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apRl.y to the presence, use, or storage on the
Ppopeny of small quanuﬁee of Hazardous Suhstances that are generally recognized to he annronriate {0 normal residential uses
and lt?'o mainlcnaﬂr:aclcl of the I ;

orrower promp W j ipyestigatidngclaim, it or other action by any
governmental or regulator) pMﬁmy 28 ce or Environmental Law

e N e

necessary remedial actions srdance with Environmental Law.
As used in this paragraph 20, THazssdbdsoSubstances’t qblmnimdeﬁy%df ic or hazardous substances by
other flamnial

Environmental Law and the following subs : ine, kero. le or (oxic. petroleum products, toxic
pesticides and herbicides, volaile solver bl mmgpﬂﬁ%m. and radioactive materials. As used in
this h 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection, _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceediag and sale of the Property. The notice shall further inform
Borrower of the right to reinsiafe after acceleration aund the vight toassert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to accelevation and fareclosure. If the default is not cured on or before the
date specified in the noti nder, at its option,-igy require immediate payment in [t il sums secured by this

Security Instrument with «r demand and raay foreciose this Security Instrume: icial proceeding. Lender
shall be entitled to collect i incurred in pursuing the remedies provided in { ph 21, including, but not
limited to, reasonable attc 1 costs of title evidence,

22, Release. Upon pa s 1'by this Securnty Instrument, 1 > this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisecment.

Form 301§ 9/90
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payment before the effective date of any change. The notice will include information required by law to be given me andalso
the title and telephone number of a person who will answer any question I may have regarding the notice,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with lhis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemcnt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

e wvw WY WYNETN DIMLT'D

(Check applicable box(es))
Adjustable Rate Rider ] Condominium Rider ] 14 Family Rider
] Graduated 1 Planned Uni ment Rider
[ Balloon Ric Kaie improvement K ° s Rider
VA, Rider IToewsmasnt is
NOT OFFICIAL'
| __This Document is the :
BY SIGNING BEL/ domwcrm aj&agr to the terms n ed in this Security Instrument and in
any rider(s) executed by Borrower an G, l’@ COI‘ o ‘ :
Witnesses:
,4’_{(_{)__1@. < (Seal)
RRELL T ELSER -Borrower
07=-30-3214
JHERY K. ELSE -Borrower
04-34-2086
(Seal) —(Seal)
-Borower -Borrower
STATE OF INDIAM Lake County ss: ‘
Onthis - 7th October 4 1996 | befc med, a Notary Public
in and for smd Coun reared | Darre XTSI wEledriand Cherd K. F ind and wife =
SR , and acknowledged the execution of the foregoing instrument,
WI’I'NESS my| hnnd and ofﬁcual seal,
My Commxssion .Bxpnrcs. . 1-26-99
County of Residence: Lake Notary Public . McBride
This instrument was prepared by: KATHLEEN 8. STEFANSKI

- @ -eRON) e212)
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BI-WEEKLY NOTE RIDER
‘ (For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 7th  day of October ,
1986 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
gf Trust, or Security Deed (the "Security Instrument”) to secure Borrower’s Promissory Note (the

Note") to PINNACLE BANK (the "Lender") and covering the property described in the Security
Instrument and located at:
8207 LINCOLN STREET, MERRILLVILLE, IN 46410

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ,

1. FUNDS FOR TAXES AND INSURANCE,
Uniform Covenant 2 of the Security Agreement is amended to read as follows:;

Funds for Taxes and Insurance. Subject to the applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day bi-weekly payments are due under the Note, until the Note is
‘paid in full, a sum ("Funds") equal to one-twenty-fourth of: (a) yearly taxes and assessments which
may attain priority over this Security Agreement; (b) yearly leasehold payments or ground rents on the
Property, i any;‘zc) yearly hazard insurance premiums; and (d) vearly mortgage insurance premiums, if

any. dcsc itel:l‘s are ,_Lender may estimat {wb on thkel basis of
current data and reasc at mqgﬂg 8 §Whet i-weekly payment is
made during one mon ird payment will be spread as ﬁ:llo : led interest wnYlm

be collected and the r 2 %@@Flﬁj@}:ﬂiyl i sre will be no payment

to the escrow funds.
The Funds shall b ;I‘his Document is the property (;f ‘ i d

¢ Funds shall be held in a of whicliare insured or .
guaranteed by a Federal or Statggggmgcﬁgﬁ# ﬁe‘?ﬁ#@# er is such an institution). Lender
shall apgly the Funds to pay the escrow items, uniess Lender pays Borrower interest on the Funds and
applicable law permits Lender 1ake arge rTower nder may agree in writing that
interest shall be paid on Funds, Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to |;|ay Borrower any interest or earning on the Funds, The Funds
are pledged as additional security for the sums secured by their Security Instrument, Periodically an
escrow analysis is performed by the Lender. If the amount of the Funds held by Lender, together with
the future bi-weekly payments of Funds payable prior to the due dates of the escrow items, shall
exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds cither repaid to Borrower or credited to Borrower on bi-weekly payment of
Funds. This option is only available whenever the Lender performs their periodic analysis of the

escrow account. If the amount of Funds heid by Len@éitis not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any ament necessary to make up the deficiency in one
Or more payments as | d by Lender.

Upoh payment in ums secured<hy theSecurity Instrum r shall promptly refund
to Borrower any Func nder. Tf undef Paragraph 19 th sold or acquired by

Lender, Lender shall apply, ater than immediatel y_prior to ! ‘roperty of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument.

)%
" "payment before the effective daie OI any Thange. Inonuuveve A —
3?3 'tli‘::?u%fwlephone number of a person who will answer any question I may have regarding the notice.
s/e8
. e io Family - Fannie Mas/Freddie Mac Uniform Instrument Form 3111 ,
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2. PAYMENTS.
A) Time and Place of Payments.

Borrower will pay principal and interest by making payments every two (2) weeks (Bi-Weekly),

Borrower will make bi-weekly payments beginning October 18th ,196
Borrower will make these payments eve twog) weeks until Borrower has paid all of the principal
and interest and any other charges described below that Borrower may owe under the Note in addition
to those charges incurred under the Mortgage. Borrower’s bi-weekly 'paymcnts will be applied to
interest before principal. If onAugust 23, 2019 Borrower still owes amounts unger the Note,
Borrower will pay these amounts in full on the date, which is called the "maturity date".

Borrower will make Borrower’s bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville,
Indiana 46411 or a different place if required by the holder of the Note. Borrower authorizes Lender
to deduct each bi-weekly payment from Borrower’s checking and/or savings account or accounts
maintained with Lender on the payment due date, or as frequently thereafter as is required to bring
Borrower’s payments current. Lender may, at its discretion but is not required, take partial payments
of interest and principal.

B) Amount of Bi-Weekly Payments. 232.58
Borrower’s bi-weekly payment will be in the amount of U.S.Dollars
3 BORROWER'’S RIGH] REPAY
Borrower has the right to make payments of principal at any time before they are due. A payment
of principal is known as a "prepayment”. When Borrower makes a prepayment, Borrower will tell
the holder of the Note in writing that Borrower is doing s0. B “may make a full prepayment
or partial prepay aiy picpayiiciit Chiaig 1e Note will

use all of Borrow ) ,m@@_lm@ntolsm ipe wer owes under the
Note. If Borrow ) ,ci pres ayment, there will be no char due date or in the

¥
.
amount of Borro wee By gapm t@FFI’l@i ok the Note n writing to those

changes. " f -
This Docum((e:&ti the property o
UlﬁiD

4. BORROWER’S FAILU AY "
the Talte oungy ecorder!
A) Late Charge for Overdue Payments.

If the holder of the Note has.not teceived the.full‘amount.ef any bi-weekly payment by the
end of 15  calendar days after the date it is due, ‘Borrower will pay a late charge to the holder of the
Note. The amount of the charge will b % of Borrower's overdue bi-weekly payment of principal
and interest. Borrower willpay this late charge promptly but only once‘on ea
late payment.

B) Default.

If Borrower does not pay the full awount ol Borrower's bi-weekly payment on the date it is
due, Borrower will be in defauit.

BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and covenants contained in '
this Bi-Weekly P: t Note Rider.
M F e
T. FLSER Rorrower
oo N Zlacy (Seal)
CHERI K. ELSER Borrower
(Seal)
Borrower

(SIGN ORIGINAL ONLY)

.
A

——————E——teTOCT UT O PEISOR Whi e ITUrMAON Teqlred .
who will answer any question I may have regarding lg'el:l:ﬁt:ebe given me and also

-2 e sln". ‘.m"y . F.”“‘. UIOIF (]
{{ “'. “.° Un""m 'n.”“”'.l“ ' L { []
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Tth day of October
19 96 andisincorporawdlmoandshallbcdecmedtoamendmdsupplanemdwmtxacc.beedofmmor
Security Deed (lhc "Security Instrument”) of the same date given by the undersigned (the "Borrowes”) to secure Borrower's
Adjustable Rate Note (the "Note") to ,
Pinnacle Bank
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

8207 LINCOLN STREET, MERRILLVILLE, IN 46410
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note provi 0 provides for changes in the
interest rate and the i, slgcument 18
4 INTEREST RAT% AND 11O DIRTPATMENTCRANGES | A 1!
(A) Change Da This Document is the property

dayE::)i'ngd?m / nc;effz%%on wﬁgmgéggougﬁeum a : nl:\g:g)oa?e." rand on that

(B) The Index

Beginning with the first Change Date, rate will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securities adjusl 10 a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
‘The Note Holder will give me notice of this choi :

(C) Calculation of Changes

Before each Changs Date, the Note Holder will calcnlaie my new interest rate by adding

Two and Thrae-Fourths percentnge. points ( 2.75¢0 %) to the Current
Index. The Note Holdsc will then round the £esuit of this eddizion to the nearest onc-<ighth of one percentage -point
(0.125%). Subject &« imits stated in Section-4{D) below, this/rounded amouns will be w interest rate until the next
Change Date. S

The Note Holde letermine the amount of the maonthly payment that ifficient to repay the unpaid
principal tha I am ¢ at the Change Daic in fuil on the Maturity 1 interest rate in substantially
equal payments, The lation will b€ the new amount of my m

D) Limits on Iiaierest Raie Langes
The interest rate I am required to pay at the first Change Date will not be greater than
9.9000 % or less than 0000 %, Thereafter, my interestratewillneverbehcreased

" or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been

paying for the preceding 12 months, My interest rate will never be greater than
13.98000 %.
(E) Effective Date of Changes _
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - 8ingle Famlly - Fannle Mae/Freddie Mac Uniform instrument Form 3111 3/88
Page tof2 %
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be submited to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 8 reasonable fee as a condition to Lendes's consent o the
loan assumption, Lender may also require the transferes to sign an assumption agreement that is accepiable to Lender and
that obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Document is
A .. NOT OEFICHALE >/ (S
DARRELL T. ELSCE This Documehotovs theHERio e BESER -Borrower
the Lake Cougyty Recorder! (Seal)
~Borrower -Borrower
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