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MORTGAGE FHA CASE NO.
-151-5053243-703

THIS MORTGA crumcm ") :sﬁﬂcn on %I?EER 4

The mortgagor is  HE PERNCIA

This Document is the profBomiwer Y This Sccurity Instrument is given to
INDIANA FEDERAL BANK FOR SAY .
which is organized an dst‘mg under the la gﬁf ﬁ?‘ﬁﬁ'ﬁé[}‘ﬁﬁ?ﬁd&r AMERICA , and whose address is

808 VALE PARK ROAD, PO BOX 1578, VALPARAISO, IN 46383

("Lender®). Borrower owes Lender the principal sum of
FORTY-SIX THOUSAND TWELVE AND NO/ 1QO#w s stk dedieskon i ks e ek i e ek e e

Dollars (U.S.$ 46,012.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
NOVEMBER 1, 2026 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secutity, of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secuclty Instrunisnt and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following'dsscribed propesty located in -~ LAKE
-. County, Indiana
- LOT 10 IN E ADDITION TO-THE TOWN OF GRIFFITH, AS 7 I THEREOF, .
: RECORDED IN K 24 PAGE 22, it THETOFFICE OF THE OF LAKE
: COUNTY, IND
which has the address of 3870 GERRY ST GARY
[Street] (City)
Indiana 46408 ("Property Address");
{Zip Code}
FHA INDIANA MORTGAGE 6/9%
GREATLAND®
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hercaficr a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,

together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied i perty, (b) L nts on the Property, and
(c) premiums for in: u sﬁ *l‘h & aphich pay a mortgage insurance
premium to the Sect inlg and l. eve opmcxp(,mr:elt}rys). or ina tich such premium would
have been required i tifl ) QE yficnt s} clude either: (i) a sum for
the annual mortgage .M?@muxm eaxf (li)a mon rge instead of a mortgage
isnsurancc pé:nﬁun} is ’gﬂidm‘imuhﬁishtﬁ@r;mope nabft amount to be determined by the

ecretary. Except for ttic monthly charge by the Se these items are called "Escrow Items ™ and the sums paid to Lender
o e 1o 1 oy I PAREETURTS T Eo et

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required f rower ount 1 the Real | tlement Procedures Act of 1974, 12
U.S.C.§ 2601 gt s¢q. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the account may not be based on amou: c for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items excced the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the ¢xcess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Iteins when due, Lender may notify the Borrower and require Borrower to make up the shortage
as permitted by RES]

The Escrow Punds are pledged as additional sgetvity, for &l sums secured by this Security Instrument. If Borrower

tenders to Lender the ful
installment items (a) aJ

ayment of all such sums, Borrower’s~aceount shall be credited with the balance remaining for all
(c) and any mortgage /insutance pretiigm installment that Lend s not become obligated to

pay to the Secretary, der shall promptly refund any excess finds to Borrower. Inur prior to a foreclosure sale
of the Property or ion by Lender, Borrower's account-shall be credited ralance remaining for all
installments for items

3.  Applicatl payments underiparagraphs 1 and 2 sh snder as follows:

FIRST, to the 1 re ) nthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD., to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
p'romptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower's princxpal residence for at least one ycar after the date of occupancy, unless Lender
determines that req cumstances exist which are
beyond Borrower's Borrower shall not commit
waste or destroy, da ‘ym &mjﬁi\f& Proper te, reasonable wear and tear
excepted. Lender m th ) r in default. Lender may take
reasonable action to ,rm -‘ or ab .. o o be in default if Borrower,
during the loan apf T}g W@g{ :nts to Lender (or failed to
provide Lender with arly mae nﬁm copnection wi lo. y.the Note, including, but not limited
to, representations concerning Bo ﬁué'raﬂﬂtﬁ ipal residencc. )f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrowcr acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in wri

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to ihe extent of the full amount of the indcbtedn: remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not exicnd or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebicdness under the Note and thiz'Secusity fnstrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection;of Lender’s Rights in the Property, Borrower shall pay all governmental
or municipal charge es and impositions that-are not-included=in paragraph 2. Borrow all pay these obligations on

time directly to the vhich is owed the payment. If-failure-to pay would adve ect Lender’s interest in the
Property, upon Lenc t Borrower shall promptly furnistito Lender receipts cvi iS¢ payments.

If Borrower f; hese payments ‘er tlie-payments’ required by p: fails to perform any other
covenants and agret i this Security Instrimient, or there is 5 1 that may significantly affect
Lender’s rights in th 1 nd ce laws or regulations), then

Lender may do and pay “whatever is ncccssary to protect the value of thc Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.
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8. Fees, Lender may collect fees and charges authorized by the Secretary,
9.  Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance

with the _

(c) No Wal n pmumw M yment in full, but Lender

does not rec ments, Lender does not waive its rights with scspec t events.

(d) Regula ,/’mg‘ mmy‘ ‘ the Secretary will limit

Lender's ri; i 0 t ,0r Payment i nd foreclose if not paid.

;his Security L1/ i1 dods) wot- evthasize, ecéelcrdtion ory-foreclosurs;ifpe! pernined by regulations of the

ecretary,

(e) Mortgage Not lmme&%rk@kﬁrgsmsgﬁﬁg ’f:&lﬁ&im and the Noic are not determined to be

eligible for insurance under the National Housing Act within 60 days

from the date hereof, | r may n req: mediate | in full of all sums secured by this

Security Instrument. A written statement of any <authorized agent of the Secrctary dated subsequent to

60 days from the date hereof, declining to insure this Security

Instrument and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing,

this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to

remit a mortgage insurance prerium to the Secretary

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of

Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even afier foreclosure
proceedings are instituted. To reinstate the Security Insirument, Boirower shall tender in a lump sum all amounts required to

bring Borrower’s account
foreclosure costs and on

-rent including, to the‘exient they ars obligations of Borrower unde:
I= and customary “atiomeys' fecs and-expenses properly ass

his Security Instrument,
»d with the foreclosure

proceeding. Upon rei nt by Borrower, this Security Instrument and the obligation secures shall remain in
effect as if Lender hac >J immediate payment in full. However, Lender is not permit reinstatement if:
(i) Lender has accept nt after the commenzement' of foreclosure proc | two years immediately
preceding the commer foreclosure proceeding, (ii) reinstate foreclosure on different

grounds in the future, t ) I y of this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for
in this S:curity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

15, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of ) be appropriate to normal
residential uses and to

Borrower shall p Lender WWMMgm, claim, juit or other action by any
governmental or regul i mmm Ha bstance or Environmental
Law of which Borror : de r ; o’ ed by vernmental or regulatory
authority, that any ren or gHier; j i ¥ ty is necessary, Borrower
shall promptly take all necessary rcn}%ia a 3’:& ﬁgﬁ?ﬁ w1|§ % \ f

iﬂ%ﬁs G

As used in this paragraph 16, 3% Tare th Heéfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, material ining asbesios or formaldehyde, and radioactive materials, As used

in this paragraph 16, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents,  However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security dnsirument, Borrower shall collect and receiye all rents and revenues of

the Property as trustee for the benefit of Lender andBorrower, This assignment of rents constituies an absolute assignment
and not an assignment iditional security only.

If Lender gives 1 "breach to Borrower: (a) all-vents received by Borrower st :1d by Borrower as trustee
for benefit of Lender « pplied to the sumsigecured by the Security Instrument  shall be entitled to collect
and receive all of the 1 perty; and (c) eachteliant uf'the Property shall ic and unpaid to Lender or
Lender’s agent on Len nd to the tenant

Borrower has not cxccuted any prior assignment of the rents and hag not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender shall be entitled
10 collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C.3751 ¢t seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.
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19. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider @ Other [Specify] INDIANA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

' 24 " AN (Seal)
HETTIE M FOSTER Poxiithentss ‘ “Bormower
_ NOT QEFICIAL! -
This Documént is the property of “Bormover
the Lake Gopnty Recorder! _(Seal)
-Borrower ~Borrower
Witness: W
STATE OF INDIANA, LAKE  County ss:
On this 4th day of Octobexr, 1996 , before me, the undersigned, a

Notary Public in and for said County, personally appeared . HETTIE M FOSTER
, andatknowledged the execution of the foregoing instrument.
Witness my hand ial scal, ‘
My Commission expire

p A
10/24/2000 oz b

County of Residence; Lake Gloria Miller Notary Public
This instrument was prepared by: SANDRA L. HEIN
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INDIANA HOUSING FINANCE AUTHORITY
~ UNIFORM MORTGAGE RIDER

[ 4

The rights and gblizan’ons of the parties set forth in the Mortgage to which this Rider is
. attached (and into which these terms are incorporated) and: the Note which it secures are

expressly made subject to this Rider. In the event of any conflict between the provisions of this
Rider and the provisions of the Mortgage or Note, the provisions of this Rider shall control,
To the extent such

ich provisions are not modified by this Rider, all terms, conditions and other
provisions of the Morteace and Note remain in full fores and o8- .

The B 3 .Rﬂﬁmmmm fo Indiana Housing
Finan( it} m 3 i JRL Al nd without prior
notice erate ts d No stercise any and

A

all rercdies “Dawediby law foc-breach ofthe dorigagetor Nel: 1(:

: 1
) The Bgn%\zvl!r{?e s reats, -othery 31&(;&?65 any interest in the property
or permils or attemnts to permit the Morteage to be assumed; or

)) | The Borrower fails to occupy the residence as his or her permanent and
- principal residence; or »

2) . The Borrower fails to abide by any agreement made with the Authority,
Lender or Servicer; or

N The Lender or the AtthGsity finds or believes any statzment contained in
the Affidavit of the Borroweior any other documient executed by the
Jorrower to teuntrue, inaccurste or incomplets;

» Borrower fails iovgromptly supply ion or document
> Tender ‘Qamnesr ar the A request 10 verify
Compuance will Ui CoORGItONS O WiC AUlCNLy § Jiogram Pum‘ to
which the Mortgage was provided. :
NOTICE TQ BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO
NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.




I hereby consent to the modifications of the terms of the Mortgage and Note Which are

”
13

contained.in the Rider.

Dated this day of o_..c.xgm.___' L1996 .
*Borrower* woe *Borrowes" '
Signature FHETTIE | Sienature

Document 1s

o NOFOF
Printed Na F1 %L
This Document is the property of

the Lake County Recorder!
STATE OF INDIANA ) S

\ €C.

X
-

. Resident of __

This instrument was prepared by:_SANDRA L. HEIN

 COUNTY OF Mt )
On thig 4Eh__day of October L1996 thesbovesigned . .
Hettie M. Focter personally appeared before me, & Notary
Public in and for said County and State, and acimowledged the execution of the foregoing
instrument . / :
My Co Expires: : /40 L
LiGepison ExPl Loig Y

Address:

W\ \Re\Rhr\marygage.sid -2- '

s




