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THIS MORTGAGE ("Security Instrument®) is givenon  October 7, 1996 ' . The mortgagor is
Cynthia M. Mack, an unmarried person o ‘ o

3

4\('Borrower"). ‘This Security 1 iven t |
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the Lake County Rebendee): Borrower 0w > Lender the principal sum of
Ninety ¥ive Thousand and 00/100 ot
: o ~ Dollars (U.S. $95,000.00 )
This debt is evidenced by Borrowes’'s note daied the same date as this Security Instrument (*Note"), which es for
monthly payments, with the full debt, if not paid earlier, due and payable on yvember 1, 2001 e,
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced t Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covennnts and agreements under this

Security Instrument and the Note, ig purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in LAKE ' County, Indiana:
LOT 363 IN NORTHGATE 6TH ADDITIQ:N TO-THX. TOWN OF DYBR, AS PER PLAT THRREOF,
RECORDEBD 1IN AT BOOK 42 PAGE(100, IN TWE_OFFICE OF THE RECORDER OF LAKE
COUNTY, I AR
KEY NO.: 39
which has the address of 811 Tyler Avenue, Dyer ‘ - {Strest, City),
Indiana 46311 ("Property Address”); ' ‘
[Zip Code)
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT ,(\
D, Form 3016 9/90 )
VMP MORTGAGE FORMS - (31312936100 - (800)621-729) Jissia e 9"‘)#1
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Holder will determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

‘Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming t:dy monthly payments then are
current, as required under Section 2 above), over the remaining extended term at the Modified Note
Rate in equal monthly payments., The result of this calculation will be the new amount of my principal
and interest payment every month until the Note is fully paid.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. L

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: »

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Len ution) ) J B: ply the Funds to pay the
Escrow Items. Lender ms srowe E‘gm ﬁh a g the escrow account, or
verifying the Escrow Iten \der pays rrgver interest E 3 un%?;nd applic 1its Lender to make such
a charge. However, Lend qui - o idkpead ate tax reporting service
used by Lender in conn wi Ms pgxx@x fwise. Ut 1 agreement is made or
applicable law requires interest to §élpaid, eadenshali not bejrequined to pay anyfintesest or earnings on the Funds.

Borrower and Lender may #grec in writing, however interest s aid on the Funds. Lender shall give to Borrower,
without charge, an annus! accounting oﬁi@ M%ﬁﬂmﬁﬁfmﬂﬁﬂ Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the am itted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of app!licable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sb up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums eecured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under pacagraph 21, Lender shall acquire | the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides ottierwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: ny prepayment chsrges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fou: rincipal due; and last;ito any latecharges cue under the Note, ,

4, Charges; Liens, shall pay all taxes, assessments, charges, fines and impc ributable to the Property
which may attain priority surity Instrument, and. iezsshold payments or gro any. Borrower shall pay
these obligations in the m in paragraph 2, or'if'foi ptid in that manner, | ay them on time directly
to the person owed paym ly furmish to Lender all 8 1id under this paragraph.

If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3015 9/80
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4. CALCULATING THE NEW PAYMENT AMOUNT

‘Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the remaining extended term at tﬂe Modified Note
Rate in equal monthly payments. The result of this calculation will be the new amount of my principal
and interest payment every month until the Note is fully paid.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhold. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance policies and rencwals shall be accoptable to Lender and shall include s standard mortgage clause. Lende:
shall have the right to hold the policies and reacwals. If Lender requires, Borrower shall promptly give to Lender il receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repais is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically foasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition. A

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after

. ] al

the date of occupancy, untess : 2 agroes in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstanc ? BEYQIG DOITOWET 8 COnL0I. HOIMow oy, dl.mlge or impuir the
Property, allow the Proj o nﬂﬁ Bropénty in default if any forfeiture

action or proceeding, wi of m’;ﬁfﬂﬁﬂnﬁ' m jug d result in forfeiture of the
Property or otherwise m jmpai i lta 8: 1d ribt{ :tem':ed Borrower mi:y
cure such a default and n e rovided in h 18, by rausing the action or pigcesd ) be dismissed with a ruling
that, in Lender's good faitl m&iﬁ,‘ ?Wﬂe&i&ﬂ%@ﬁnﬂ&. the Property or other material
impairment of the lien created by thistSeendtyalstnimention i3 eeowrifieinterest. Borrowee shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrowes’s occupancy of the Property as » principal residence, If this Security Instrument is on &
leaschold, Borrower sha!l comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the
leaschold and the fee title shall not.merge unless Lender agrees to the merger in writi

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contsined in
this Security Instrument, or ther is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, ndemnation or forfeitu enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has'priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and catering on the Property is-tiiake fegaiss. Although Lender may take action under this paragraph
7, Lender does not have to do

Any amounts disb: by Lender under thisyparagraph-7 shall-become additional d Borrower socured by this
Security Instrument. Unl ver and Lender agree to other teyms of payment, these shall bear interest from the
date of disbursement at > and shall be payable, with inferest, upon not jer to Borrower requesting
payment.

8. Mortgage Insur: ujred ; t xan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3018 9/90
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“Holder will determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming my monthly gayments then are
current, as required under Section 2 above), over the remaining extended term at the Modified Note
Rate in equal monthly payments. The result of this calculation will be the new amount of my principal
and interest payment every month until the Note is fully paid.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverago (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of il th n of such payments.

11. Borrower N eg By Lender INot a Waiven Lxiene payment or modification
of amortization of the Y mﬁm&ﬁﬂty Lénde: to'w nterest of Borrower shall
not operats to release of igi wer’ in r shall not be required to
o proesin 514 DDAl G e Iy v modity oo
of the sums secured s Security Instrument by reason of any demand made by (he ox Borrower or Borrower's

successors in interest, Any %D %mbﬂﬁthﬁrﬂtﬂpﬁﬂ}ylhmﬁ be a waiver of or preclude the

exercise of any right or femedy. ' :
12. Successors and Assigns l!:olt}n%,lj‘(ﬁi!f %9&%%&%? > er'. The covenants and agreements of this
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragrsph 17, Borrower’s cover nd ag I bej d several rrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borr y agree to extend, modify, forbear or
make any accommodations with regard io the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interprete 1t the interest or other lo: ges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected'from Barrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by, teduciag ‘the principal owed under the Nofs or by making a direct
payment to Borrower. IF.a refund reduces principal; the reduction will be treated as 2 pastial prepayment without any

prepayment charge un

14. Notices. An) Borrower provided for in this Security Instrument sha!! be gi slivering it or by mailing
it by first class mail u ble law requires uge of another method. The notice shal . to the Property Address
or any other address nates by notice ‘toyLendsri JAny notice to Lend :n by first class mail to
Lender’s address state her address Lander desionates by notice (o stice provided for in this
Security Instrument sh ender wi in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3018 9/80
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Holder will getermine the ModIIcd NOTE Rate Dy using comparable mformation,

4, CALCULATING THE NEW PAYMENT AMOUNT

‘Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the remaining extended term at the Modified Note
Rate in equal monthly payments. The result of this calculation will be the new amount of my principal
and interest payment every month until the Note is fully paid.
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. 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendgr'l prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. Tho notice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Seccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

I the address 1o which 5 ehould b Pt .

address of the new Loan Servi vill also contain any other
information required by o
20. Hazardous $i rOwer Hmm‘thlﬁu storage, or release of any

Fropart it vl o 2 e Okl )2 kg (ol . 1 71y 1 e i, o

storage on the Property el tities of Hazardous ubmﬁ%n that are generally receogni ) be appropriate to normal
resideatial uses and to maint Eﬁiﬁen&ﬁ-l}.me“ 1s the prope of

Borrower shall prorptly give Lanfiee wirittda aofice)of anyin¥dstigation; loisind, demand, 1awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual know!edge, If Borrower leams, or i notified by eny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hezardous Substances” are those subatances defined as toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formsldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Iaws of the jurisdiction where the Property is located that
relate to health, gafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendsi filsther covenant and agree as follov

21, Acceleration; Remedies. Lender shall givexiotice to Berrawer prior to acceleration following Borrower’s breach
; of any covenant or agreaent in this Security Instrument (but ot prior o acceleration under paragraph 17 unless
i applicable law provide ~wise), The notice shialf specify: (a) tse-default; (b) the actio aired to cure the default;

: (c) a date, not less tha ; from the date the notice is given/to Borrower, by whi fault must be cured; and
i (d) that failure to cure 't on or before tise date spaciiled-in the notice nu acceleration of the sums
: secured by this Securit, Tureclosure by judicial procoeding and sale of The notice shall further
inform Borrower of ¢l ate after-acceleration-and-the“right ¢ reclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, I the default is not cured on

or before the-date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by’ this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
- 22, Release. Upon paymen%Wy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. '
23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. [ 400 o100
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Holder will determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming 23' monthly tgayment:s then are
current, as required under Section 2 above), over the remaining extended term at the Modified Note
Rate in equal monthly payments. The result of this calculation will be the new amount of my principal

and interest payment every month until the Note is fully paid.

- JTTURY RAV RIWY —w——r vy - rwew
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_ 24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supploment _

7 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
Adjustable Rate Rid M condomintum Rider M 1.4 Pamity Rider
Graduatod Pa Planned Unit Development Ris neat Rider
Balloon Rider £1s - Rider

Other(s) [specify)

R NOT OFFICIAL!

| This Document is the property of
BY SIGNING BELOW, Borrowsrlacee s st egréchpithetesmaldn eaveparite-coftained in this Sscurity Instrumeat and

in any rider(s) executed by Borrower and recorded with it. /) S

" Witnesses: . - :
~ | "é@ N M éK____(seu)
~Borrower

mthia M. Mac
(Seal)
— -Borrower
(Seal)y (Seal)
-Bottuwer : ‘ -Borrower

STATE OF INDIAN;
On this 7th “October 5

“and for said County, p
Cynthia M. Mack

WITNESS my hand and official scal.

My Commission Expires: 8/13/98

This instrument was prepared by: Kathteen Mulligen i
prep y P:inc:al Resis«htiol Mortgage,/

2D -6R(IN) 9212).01
®

FCACCULATING THE NEW PAYMENT AMOUNT

t(:g, %gtgmdsgcli?flpal' l Plus (b) accrued but unpaid interest, plus (c) all other sums I will

current, as uipedty oranent o the Note Maturity Date (assuming my monthi ts th

Rate i cqual monihly payments. Toe mon o o SN exiended tem afthe Modified Not
. : res i ion wi

and interest payment every month until the gIotg is f:llc;l;:xlgu o1 Willbe the new amount of my principal
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BALLOON RIDER
- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 7th day of October, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure the Borrower’s Note to Principal Residential Mortgage, Inc.

( the "Lender” ) of the same date and covering the property described in the Security Instrument

located at: 811 Tyler Avenue
Dyer, IN 46311

[ Property Address )

The interest rate stated on the Note is called the "Note Rate," The date of the Note is called the
"Note Date." I understand the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who takes the Note, the Security Instrument and this Rider by transfer and who is
entitled to receive payments under the Note is called the "Note Holder." , :

ADDITIONAL CO In it : nts in the Securi
Instrument, Borrowe ﬂmmm as f ipite anything to thtg
contrry conined in the Secuiy Ny EHF PPPC T A L!

1. CONDITIONAL MOIMFICATION AND EXAENSION,OF&OAN TERMS

At the maturity dats of the Noke laAd St TktAlm&n (e " Note Macurity Date” ), T will be
able to extend the Note Maturity Date to November 1, 2026 (the "Bxte; Maturity Date")
and modify the Notc Rate to the "M ote Rate" ‘deterr in accordance with Section 3
below if all the conditions } wided in Sections 2 and S below are met (the "Conditional Modification
and Bxtension Option" ). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance the Noie or to modify the Note, reset the Note Rats or extend the Note
Maturity Date, and that I will have (o repay the Note from my own resources or find g lender willing to
lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Zxtension Option, ceftain conditions must be
met as of the Note Maturity Date. These conditions are: (1) I must stil! be the owner and occupant of
the property subject Security Instrument (‘the "Property” ); (2) I nu urrent in my monthly

yments and cannot >n more than~30.days late en any of the 1 =d monthly payments
immediately -precedi > Maturity Dage/{(3) there are no 'ts, or encumbrances

against the Property, rse “matters—affectingtitle” to except for taxes and
special assessments not yet duc and payable j arising aiter the Security lnstrument was recorded; (4)
the Modified Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must
make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yiéld for 30-year fixed rate mortgages subject to a 60-day mandatory
delivery commitment, plus one-half of one percent ( 0.5% ), rounded to the nearest one-eighth of one
percent ( 0.125% ) ( the "Modified Note Rate” ). The required net yield shall be the applicable net
yield in effect on the date and time of day that I notify the Note Holder of my election to exercise the
Conditional Modification and Extension Option. If this required net yield is not available, the Note
Holder will determine the Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

‘Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
ints above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
older will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming my monthly &ayment; then are
current, as required under Section 2 above), over the remaining extended term at the Modified Note
Rate in equal monthly payments. The result of this calculation will be the new amount of my principal
and interest payment every month until the Note is fully paid.
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise the Conditional
Modification and Extension Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Modification and
Extension Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the
fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s licable
ﬁublished required net yield in effect on the date and time of day notification is received by the Note

older and as calculated in Section 3 above, I will then have 30 calendar days to provide the Note
Holder with acceptable proof of m&required ownership, occupancy and property lien status. Before the
Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate),
new monthly payment amount and a date, time and place at which I must to sign any documents
required to complete the required Note Rate modification and Note rity Date extension. I
understand the Note Holder will charge me reasonable fees and costs associated with the exercise of the
option,

BY SIGNING B ROWER (peceptsrandeegreds i (= ants contained in
this Balloon Rider.
NOT OFFICIAL!

This Document is the property _of

the LakayCounty e “ock . san

-Borrower Cynth . Mac

(Se (Seal)
-Borrower ~Borrowsr
ign Original Only |
iRt
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