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4 REAL ESTATE MORTGAGE
Name and Address of agor(s): Mortgagee:
KIM L. PETERSE THE CIT GROUP/CONSUMER FINANCE, INC.
MICHAEL R.PETERSEN , guspanp | 377 E.BUTTERFIELD ROAD
& WIFE #925
4942 OAK AVE LOMBARD, IL 60148
HAMMOND, IN 46327
Loan Number Date Date Final Payment Due Principal Balance
10/08/96 10/15/11 $44,465.00

The words “1," “me” and “my” sefer to all Mortgagors indebted on the Note secured by this Mortgage. The
words "you" and "your” refer to Mortgagee and Mortgagee's assignee if this Mortgage is assigned.

MORTGAGE OF REAL ESTATE :

To secure payment of a Note | signed today promising to pay you the Principal Balance as shown above
together with interest at the rate set forth in the Note sccured by this Mortgage and any modifications, extensions
and renewals thereof, cach of the persons signing this Mortgage mortgages, grants and conveys to you the real
estate described below, and all present and future improvements on the real estate and all easements, rights,
appurtenances and rents, which is located in Indiana, County of AKE
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ACKNOWLEDGMENT
STATE OF INDIANA

countyor LAKE }ss'

Before me, a Notary Public in and for said County and State, personally appeared '
KIM L. PETERSEN and MICHAEL R. PETERSEN , and acknowledged the execution of -

the foregoing morigageas THEIR voluntary actanddeed. z

otary Public

— - MOHAELENE-PRESNELL Nutary Public
(Printed Signature) - icsion expires August 28, 2000
Resident of Lake County, Indiana

WITNESS my hand and Notarial Seal this g\”/\ day of

My Commission Expires:

My County of Residence:

This instrument was preparedby ~ H. HAYWARD
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The amount you pay will be duc and payable to you on demand, will bear interest at the Interest rate set forth in
the Note sccured by this Mortgage if permitted by law or, if not, at the highest lawful interest rate, will be an
additional lien on the Premises and may be enforced and collected in the same manner as the other obligations
sccured by this Mortgage. The insurance carricr providing the insurance referred to above will be chosen by
me subject to your approval which will not be unreasonably withheld, All insurance policics and renewals must be
acceptable to you and must include a standard mortgage clausc, You will have the right to hold the policies and
rencwals. If you require, 1 will promptly give to you all reccipts of paid premiums and renewal notices, In the
event of a loss, 1 will give prompt notice to the insurance carrier and you. You may file a proof of loss if not made
promptly by me. Insurance proceeds will be applied to the restoration or repair of the Premiscs damaged or, at
your option, the insurance proceeds will be applied to the sums, sccured by this Mortgage, whether or not then
due, with any excess paid to me. If I abandon the Premises, or do not answer within ten (10) days, a notice from
you that the insurance carrier has offered to settle a claim, then you may collect the insurance proceeds. The ten
(10) day period will begin when the notice is given.

TITLE - The Premises were conveyed to me by a deed which is to be, or has been, recorded before this Mortgage,
and I warrant the title to the Premises. Ifurther warrant that the lien created by this Mortgage is a valid
and enforceable first lien, subordinate only to eascments and restrictions of record on the date of this Mortgage,
and that during the entire term of the indebtedness secured by this Mortgage, such lien will not become
subordinate to anything else.
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DUE ON SALE OR ALTERATION - Except in those circumstances in which Federal law othcrwise provides, I
will not, without your consent, scil or transfer the Premises or alter, remove or demoligh the buildings on the
Premises, allow the Premises to deteriorate or commit waste - :

DEFAULT - If I default in paying any part of the indebtedness secured by t gage ot if | default in any
other way under this Morigage or under the Note/which it secures or on any other mortgage which covers the
Premiscs, the entire unpald principal balance and accrued and unpaid interestand any other amounts I then owe to
you under this loan will becoin nediately duc if you desirc, without your advising me. If I am required to pay
immediately in full == described above, I promise to pay your reasonable attorney’s fee, if the loan is referred to
an attomey, not your cmployee, for collection and &it ofhict Feagonable costs and expenses you actually incur in
collecting the loan or forcclosing on this Mortgage; to'the extentpezmitted by law. If any money is left over after
you foreclose on this Mortgape and deduct such attstney's fees andiell other costs and expenses incurred, it will be

paid to the persons >utitled to it, but if any:moncy is still owing, I agree to pay you it ce.

APPOINTMENT VER AND ASSIGNMENT. OF RENTS - I agres entitled to the
appointment of a tion to foreclose onihis:Mottgage and you « ¢ Premises and
take possession of the Premi f apply them to

the obligations sccured by this Mortgage. I assign all rents to you but you aﬁrec that I may continue to collect the
rents unless I am in default under this Mortgage or the Note.

RIGHTS CUMULATIVE - Your rights under this Mortgage will be separate, distinct and cumulative and none
of them will be in exclusion of any other nor will any act of yours be considered as an election to proceed under
any one provision of this Mortgage to the exclusion of any other provision.

NOTICES - 1 agree that any notice and demand may be given to me either in person or by mail,

EXTENSIONS AND MODIFICATIONS - Each of the persons signing this Mortgage agtecs that no

modification, renewal or extension of time or other variation of any obligation secured by this Mortgage will affect
any other obligation under this Mortgage.

APPLICABLE LAW - This Mortgage is made in accordance with, and will be governed by, the laws of the State
of Indiana and applicable Federal law.

RECEIPT OF COPY - Each person signing this Mortgage acknowledges receipt of a completed and signed copy

+"  of this Mortgage.

2

BINDING EFFECT - This Mortgage is binding on and inures to both your and my successors and assigns.

SEE PAGE 1 FOR ADDITIONAL IMPORTANT TERMS
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