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MORTGAGE

NOTICE TO ASSIGNEE

NOTICE: This is a mortgage subject to special rules under the federal Truth in Lending Act. Purchasers or

assignees of this mortgage could be liable for all claims and defenscs with respect to the mortgage that the borrower
could assert against the creditor,

THIS MORTGAGE (“Security lnstrumcnt") is given on the 4th day of October, 1996,

The mortgagor is TE
‘Mnm@mc;&k

RPN

(“Borrower").
ORPORATION, which
SSEN LANE, BATON

This Security Instrum
is organized and exist:
ROUGE, LOUISIAM

. . (“Lender™).
Borrower owes Lender tfc prinehit A6t HHOVONE FHO SSAND $VAHOS0R 10 and NO/100-----Dollars
(U.S. $ 31,500.00). This debt is w@}w@aﬂm@qﬁm@ﬁ]@@p@@ﬂ; as this Sccurity Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2011, This

Sccurity Instrument sccures 10 Lender: (a) the repavment of the debt evidenced by the N

» with interest, and all

renewals, extensions and modifications of the Note, (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance of Borrower'’s covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does hercby mortgage, grant and
convey to Lender the following described property located in LAKE County, Indianas
LAND REFERRED TQ IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED IN LOWELL
IN THE COUNTY OF LAKE, AND'STATE OF INDIANA AND BEING'DESCRIBED IN'A DEED DATED 2/23/89, and
RECORDED 3/10/89, AMONG THE LAND RECORDS OF:SYRE COUNTYAND STATE SET FOURTH ABOVE, AND REFERENCED
AS FOLLOWS: (25168,
THE G0UTH 1/ 0L OWING DESCRIBEDRPAHCEL, AOWIT: A PART OF 1 R0 NE -
SOUTHEAST 1/ 3, TOWNSHIP J3NCIIN L INGE 9 WEST OF 1 N. MRIDIMW. .
IN LAKE Cm SCRINEN A EN ﬂ.fc- COMMENC NG IR OF LAD
DFFDEI) BY G Ve HVILAAN fEW TV -‘, (S, ° =r oty sl ARnn EALE I A YIRS = e o L CR B “H(:F XL]”
12 RODS; THENCE EAST TO THE RIGHT OF WAY OF THE L.N.A. & C. RI\IIWY N(w TlF CHIC/\({)
TINDLAMAPOLES 1S ANC LOUISVILLE RAILRCAD COVRANY, THENCE NORTH ALOKG TIIE WEST RIGHT OF WAY

OF SAID RAILROAD T0 TE S(lJlHFI\S1 CORMER OF SAID SWUEL |OVE IAND, THFNCE WEST TO TIF
POINT OF BEGINNING.

which has the address of 15513 BARMAN,
LOWELL,
[Street] (City]

46356 (“Property Address”);

(Zip Code]

Indiana

TocETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BorROWER COVENANTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tuis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

£
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UNiFoRM COVENANTS, Borrower and Lender covenant and agrec as follows:
_ L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnncnpal‘of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a writtcn waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly morigage insurancc premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to excced the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e
seq. (“RESPA”), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

_ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge.  Howcever, Lender may require Borrower to pay a one-time charge for an
indcpendent real cstate tax reporting service uscd by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional sccurity for all sums secured by this Security Instrument,

“’ lhc Funds h..l.l hey T omdns aennnd :l.,. amarsiimte mnematttad 4 o |..,,|,|\ Ler ammblankls 1o, T _ndcr Shau amunt m
Borrower for the exce: arice with the requirements of applicabi nt of the Funds held
by Lender at any time 10 @ ctck}sx rower in writing, and,
in such case Borrower Eender the amount necessary to make up the del rower shall make up

the deficiency in no m Wi y ssqlc discreti

F léspo; l;‘)iaytr)mcﬂ of ammmyﬂﬂﬁmnﬁ - Zr shall\y  refund to Borrower
any Funds held by T par ire o h ol Lender, prior to the
acquisition or sale of the F ,Wiﬁaﬂﬁﬁmigmmﬁé? éﬁ&:eiafa\ isition or sale as a credit
against the sums secured by this Sccehells}&h@COuntoy Recorder!

3. Application of Payments. Unless applicable law prévides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to inte &; fol principal d I Yast, to any harges due under the Note.

4. Charges; Liens. Borrower shall pay al! 1axes, asscssments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thesc obligatior the manncr provided in paragraph 2, ¢ paid in that manner, Borrower
shall pay them on time directly to the pcrson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly furnish
to Lender receipts evidencing i ats.

Borrower shall promptly discharge any licnywhich has prioritysover this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement” ol thelicndn, legal proceedings which in the Lender’s opinion

opcrate to prevent the cnforcement of the licn; ors{C):Sccures fron'the holder of the lien an agrcement satisfactory to
Lender subordinating the licn to'this Security Instrisment If Eendetsdeicrmines that any part ¢ Property is subject
to a lien which may at yrity over this Securityifnstrument, Leader may give Borrower > identifying the lien.
Borrower shall satisfy take one or more of the-aciions set forth above within the giving of notice.

5. Hazard or urance, Borrower shall-keepdthe improvemenis no hereafter erected on
the Property insured & five, hazards included withitthe term "extend d any other hazards,
including floods or floc nder Tequires“insurance. ™ This" mnsurance | in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

er providing th
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acccptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance procceds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to
repair or restore ‘the Property or to pay sums secured by this Sccurity Instrument, whether or not then duc. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the cxtent of the sums
sccured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loal_\ ;‘xpp.llcation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence \_vnl_nn sixty days
after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair thc Property, allow the Property to deterioratc, or commit waste on the Property.

~
v
N
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender'’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
lnstrumf:nt or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's intcrest in the Property or other material impairment of the licn created by this Seccurity
Instrument or Lender's security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a lcasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fec title shall not merge unless Lender agrees to the merger in writing,

_ 7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatcver is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcrnate mortgage

insurer approved by Lender. If substantially cquivalent mortgage insurance. co ble, Borrower shall pay
to Lender each mon ong-twelfth of the yearly mortgage ins eing paid by Borrower
when the insurance d B(l) (begin gffcoe> Ledlen will ~cox; in these payments as a
loss reserve in licu o surance, Loss reserve payments may no longer b t the option of Lender,

if mortgage insurance n t clf rcfuircs) by an insurer approved
by Lender again bec vd xcmmngﬁm m Emiums\; | to maintain mortgage

insurance in effect, ¢ p i i Qq\.g?g ipurat nds in accordance with
ary writlen agreement b aﬁgﬁmﬁm%gﬁ §§§i¥am\§9p € ‘of

9. Inspectior. Lender or iiSugedl magemAkareasanabldeneies Upbn #d inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any pari of the Property, or for'conveyance in >u of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propcrty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid 1o Borrower, In the cventof a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured byt ceurity Instrument shall be ced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. SAny baldnce shall be paid to Borrower. In the event of a partial
taking of the Properiy in which the fair market velu=-6f the Praperty immediatcly before the taking is less than the

amount of the sums sccured immediately beforestiie taking, unigss Borrower and Lender otherwise agree in writing or
unless applicable law wisc provides, the procceds shall-be applicd to the sums sccure his Security Instrument
whether or not the s then ‘due.

If the Proper med by Borrowet, or. if; jafter notice by Lender to B t the condemnor offers
to make an award o for damages, Barrawer(fails'to respond to Let days after the date the
notice is given, Lend ta_collect and applyiihé’proceeds, at its ¢ restoration or repair of
the Property or to tt i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

ayments.

paym 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbcarance by Lender in excrcising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to cxtend, modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which excceded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requircs usc of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrowcr shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) or if Borrower enters into a contract for the sale or transfer of all or any part of the Property or any
interest in it, without Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all
sums sccured by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited
by fcderal law as of the date of this Sccurity Instrument,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinucd at any time prior to the earlicr of: (a) S days (or such other
period as applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Notc as
if no acceleration had occurred; (b) cures any default of any other covenants or agrcements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such
action as Lender may reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon

reinstatement by Borr st ed fully effective as if
no acceleration had oc th { 10 reinstatc shail not in the n under paragraph
1. Documentis

19. Sale of M 2 an_Servicer ofe or rtigl iglerest (together with this
Sccurity Instrument) r N ﬁﬁc@%tﬁi@cig&%\!u A result in a change
in the cntity (known 'Loan Servicer") that collects monthly payments due under th . and this Security
Instrument. There also may bEloReier Eo@ummﬁmimh&::gqcopehtytoaﬁ of the Note. If there is

a change of the Loan Servicer; Borr i iven yqitten notice e change in @ccordancc with paragraph 14 above
and applicable law. The rotice mﬁ{ﬁm Q?“ﬂi@’ heew &&F?Serviccr and the address to which

payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrowcr shall nol cause or pcrmit the pr ise, disposal, storage, or release
of any Hazardous Substances on or.in_the Property; Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the rerty of small quantities of Hazardous Subs hat.are generally recognized to

be appropriate 1o normal residentialhuses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affccting the Property is
nccessary, Borrower shall promptly take all necessary cemedialiactions in accordance with Environmental Law.

As used in this-paragraph 20, “Hazardous:Snbsiances™ darevihose substances defincd as” toxic or hazardous
substances by Environmental Law and the following/substances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticid herbicides, volatile solvents, materials containing asbestos or forn de, and radioactive
materials. As used in raph 20, “Environniental Law”-mcans federal laws and |aws risdiction where the
Property is located the salth, safety or epvironsiental protection.

NoN-UNIFORM rrower and Lenter,{Urther'cuvenant and agsc

21. Accelerat ilowing BOrTOWEr's breach of any cqv it in this Security

Instrument, Lender at iis option may require immediate payment dn full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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By SiaNina BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

TERRENCE E. BRUNNER -Borrower

(Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment]

State of INDIANA 8
County of LAPOR]

) Document 1s
e o e IR P EAT P E—

TERRENCE E. BR

" This Document is the property of
s o the Lake County Recorder!
‘::\ ‘mawléﬂ«gbd%)lc exccution of the annexed Mortgage.

A~ :
[Seal}
~ o W N —
] VTS Notary Public
wZTael o pras A

/) ~3/) —94 Thomaes A . \otor (Prined Name)

My commission cxpi

Prepared by: Marsha L. Williams
Middleberg Riddle & Gianna, Attorneys and Counselors
2323 Bryan Street
Suite 1600
Dallas, Texas 75201
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24, Agreement to Mediate or Arbitrate. Except as set forth below, all claims, counter-claims, disputes, legal
controversies, and other matters in question arising out of, or relating to the extension of credit (the "Loan") by Lender
to Borrower which is evidenced by the Note, this Sccurity Instrument and all other instruments executed in conjunction
with them (collectively the "Loan Agreements”) shall be MEDIATED by the Borrower and the Lender. This means
Borrower and Lender will use an impartial third party (thc mediator) to try to resolve the disputed matters instead of filing
a lawsuit. If Borrower and Lender cannot agrec on the selection of a mediator for a dispute, the mediator shall be
selected as follows: within 5 business days of the notice that either Borrower or Lender have decided to mediate,
Borrower and Lender shall cach name a mediator and notify that mediator and the other party of the selection. Within
5 business days of their selection the mediators shall jointly select an independent mediator to mediate the dispute. The
mediation shall occur at a time and place mutually convenient to all parties within a fifty-mile radius of Borrower's
residence but no later than 30 days after the mediator is selected.,

Borrower and Lender agree to participate in the mediation in good faith with the intcntion of resolving the dispute,
if possible. Legal counsel may, but is not required to, represent Borrower or Lender at the mediation.  All mediation
sessions will be private, and all information disclosed during the mediation will be confidential. The mediator may
prescribe other rules for the mediation. Expenses of the mediation including the mediator’s fee shall be shared equally
between Lender and Borrower, if allowed by applicable law. Attorneys fees and related expenses are each party’s
responsibility.

This Agreement to mediate is specifically enforceable.

If for any reason the mecdiation is not completed within 45 days after the mediator is selected, or if after the
mediation, the dispute is still unresolved, such dispute shall be resolved solely and exclusively by arbitration in accordance
with the Commercial Arbitration Rules of the American Arbitration Association then in cffect to the extent allowed by
applicable law except as set forth below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY, ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS
AC'l\loN IT IS ‘vnnmcalv AI‘IINI\\M ROED AND ACDEREED nv nNADDNAWED ANDND LENDER TIIAT ANY

PURPORTED COM v OR FACT SHALL BE RE: N INDIVIDUAL BASIS.
IF THE APPOINTE Dmcumlelﬂt(ms NY DAMAGES, SUCH
DAMAGES SHALL 1 TO ACTUAL AND DIRECT DAMAGES AN NO EVENT INCLUDE

CONSEQUENTIAL N@@@FM@IWL! 1 H BORROWER AND
LENDER EXPRESS ATVE, ANY RIGHT TO CLAIM 'lO 'lllls FULLEST EXTENT IITTED BY LAW, This
agrecment to arbitr Tlluq)mnmtms the Olf c_arbitration shall be final,
nonappealable and judgment may le law in any court having jurisdiction
thcrogtP The laws applicable to thz’:ﬁglr itration pr mmgW@ € state in which the Propergt);I is located.
Thc arbnrators shall have no power to vary or modify any of the provisions of the Loan Agrcecments.

. Bortower and Lender that t and tion proc ire confidential. The information
dxsclosod In such procecdings cannot.be used in subsequent litigation which may result from the dispute.

A . Bozrowc: and Lender agree that the Loan Agreemcnts exccuted in conjunction with this loan involve interstate
I 7Y commercg, becausc the Borrower’s loan'is being (i) provided by a lender organ cr-the laws of, and with its principal
T pﬁw of business in, a state different (han the staic in which the Borrower resides and the property is located; (ii) made
L with funds prov‘ided an institution chartered under the laws of cither the United States or of another state and

. physically-located in another (i) made to be sold 1c r“more investors organized under the laws of and
= prymwﬁy“locatcd in other states; (iv) made to be pooled to back securities issued by a trust organized under the laws of
ahd phystcally located in other states and sold to investors Giganized under the laws of and physically located in other

states; and (v) repaid-by the Borrower on a monthly-0asis tothe Lender in LOUISIANA for remittance 1o such out-
of-state investors,

Notwithstanc s foregoing, this Agrecment {o mediate or arbitrate shall é vith respect to cither (i)
the Lender’s right, b > oblipation, to submit: and-to-pursue in a court of law an related to the collection
of the debt; (ii) for scecdings, whether pursuant 10 judicial action, pe , assent to a decree or
otherwise, proceedir which Lender ‘seeks, @\deficiency judgment, able procedures allowed
under applicable law h.a lien holder ma{“acauire title to P ecurity for this loan and
any rclated personal property in , upon a default by the

Borrower under the mortgage loan documcms or (iii) an application by or on behalf of the Borrower for relief under
the federal bankruptcy laws or any other similar laws of general application for the relief of debtors, through the
institution of appropriate proceedings. These proccedings may be necessary as a matter of law.

25. Riders to this Security Instrument. If one or more ridcrs are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [0 Condominium Rider [J 1-4 Family Rider
[0 Graduated Payment Rider ~ [] Planned Unit Development Rider [ Biweckly Payment Rider
[J Balloon Rider [0 Rate Improvement Rider [0 Second Home Rider

[] Other(s) [specify]
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