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; REAL ESTATE CONTRACT
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l:la agreement made and entered into this
y of June, 1988, by and between Sophia T. Swartz, here and {lafter

,1led seller and Reverend L.E. Ma&hall and Berdia Marshall, here

~ Y3 ~306—/

d after referred to as purchaser.

WITNESSETH

the purchaser shall first make the payments and perform the
yvenants here and after mentioned on its part to be made and
irformed, the seller hereby agrees to sell and convey by a good and
ifficient warranty deed to purchaser, who hereby agrees to purchase,
abject to the provisions of this instrument, the following described,q

al estate situated 1, 2, and gy

in Block 3 as mar ) C of Grand
ulevard Subdivisic Pﬁ?ﬁ@!‘i@ﬁ‘@? i§r1. " st 1/2 of o
e southwest one qu I range 7 ed
st of the second ! 1N€gerig? J@EH& ry, LakeOn
unty, Indiana, as the pd‘opelftyabf ok 20, page
(¥e)

in the recorders cffice Qﬁeng;me(tggﬁmy Brdiagi.g
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e purchase price shall bc 834,000 ayable wi .- relief from
luation of appraisement laws of the State of Indiana and with
torney’'s fees in 1e following manner The term of the contrdct on i 24
all be 15 years with.interest afl 10% ), rcsulting in equal mont@‘lyg @ o
yments of §365.37 .tia $266,00 to/ be,applied to a real estate mtax —i _n%ﬁ"
Bcrow. First payment shall be maderenxJune—3i5, 1986, and 'Bt(’; o0
ayment shall be made on or beforeithe sanetdate of eac ucceegding 3-‘8'
onths. AV F & RSz
FEryem (T &3
. e g~ D
- Place “ofiFayments & N O
| TAXATION SYBJEC
11 payments shall be made to Robert E. Swartz at ZtWﬂmr'Flubﬂmmp
Lerrillville, Indiana.
| . 66101996
Item #3 - Prepayment Privilege M '
8 6RucH$3

lurchaser may prepay all or any part of the purcha®¥T@flice(omnany
nstallment payment date without penalty.

Item #4 - Insurance

urchaser agrees to keep all buildings situated upon the real estate 4.
rerein before described insured in an amount not less then the
remaining unpaid balance of the purchase price against loss or damage
by fire, explosion, wind storm, or any other hazards specified by
teller and companies acceptable to seller and for sellers benefit . as

ts interest appears, to pay the premiums on the same when they
the %
|

ecome due and to deliver all policies and renewals thereof to
eller. Any insurance proceeds which become available before more \Yb
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=3 MEMORANDUM_SALES_AGREEMENT

This memorandum will scrve as an understanding between Robert E.
Swartz and Rev. L. E., Marshall and Berdia Marsghall as it concerns the
sale of a residence located at 6515 Hemlock Street, Cary, Indiana.
Marshall agrees to purchase and Swartz agrees to sell the property on
the above terms:

-Selling Price $34,000 47/3 -306—- /

: Terms: 15 years, 10% interest

{ Fqual monthly payments of $365.37 for fifteen years, plus

- $266.00 to be applied to a real estate tax escrow. Marshall
has the right to prepay at any time.

e

Insurance

Marshall A ‘Qrpﬁmgpﬁ:olﬁy & t to cover
the atm ‘ f NOT‘BIFFI(?‘I'K%! artz as a

named ir
This Document is the prope of
First Payment property
the Lake County Recorder!
The first payment. shall be due on the first day of the month
following [the Signing of thel eontraet sal rreement.,

Closing
The closing willatake place within thirty (30) days of Swartz
obtaining eclear tLitle the propecrty, which is preosently
being repaosses by Swartz.

Right of Entry by Marshall Prdior terClosing

Swartz 1 formed Marshiall  thatetihe property 1 present.ly
being fc nsed upon feom Ehe | present conlra purchaser, )
Andersor vtz has informed Marshall th: provements

made by N prior FARELOGING are sub jt Marshall's
risk of ndcrson wdlikitswin the for action by
paying £ Y 3 at he has

been 1nformed of this by Swartz and assumes the risk of loss
willingly.

Representations

Swartz makes no representations as to the condition of the
property and Marshall acknowledgyes he has had the opportunity
to inspect the property prior to signing this agrecment.

SIGNED:
YL E7
ggﬁhraoF Date Swart.z
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Berdia Marshall, Puf}hnvot
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then fifty, percent (50%) of the purchase price herein provided for
has been paid, shall be applied to the principal due seller at the
time of receipt thereof without abatement of monthly payments or at
the option of the seller to the restoration ot the property. Any
- insurance proceeds which become available after more then fifty

percent (50%) of the purchase price herein provided for has been paid
shall be applied to the principal due seller at the time of receipt
thereof without abatement of monthly payments or at the option of the
purchaser to the restoration of the property.

Item #5 - Liability for Damage or Injury

The purchaser expressly assumes, all risks and responsibility for any
injury or damage to himself or other persons or property in or about
said premise and agrees to hold seller harmless from any liability
therefrom.

i 1O = UUiaul v
Documentis
Any taxes or : C P ot or 1f any
installment of ' M&Eﬁﬁ?lmﬂk q: nall Dbecome
delinquent for pt 90 days .or,.if the purchager all fail to
observe oc perrory Ay DiagBratl R ptiebRE B L 0 sgrcenent
the seller may, - at SbE e bptdoriy Banvetdethis agrcement, take

immediate possession of said real estate, and remove the purchaser or
any other persons therefrom without any notice Or demand whatsoever,

the necessity herefor being waived; d 1 the event of said
cancellation all —payments theretofore made by purchaser shall be
retained by seller not as a penalty but as lig cd damages for the

breach of this agreement and such event all rights and demands of
purchaser shall cease and terminate and the purchaser shall have not
further legal ight, title, interes or claim of ny kind or
character in or to the real estate described herein or the legal or
equitable title thereto or any other @f the benefits provided under
the terms and conditions of thisvagreement. Failure of the seller to

exercise any options here undey-/at the Yime of any default shall not
operate as a v of the rights of the seller = arcise such
option for the ¢ any subseguent default at am chereafter.

e
tem #7 - Pemsons Boun

All the covenants and agreements herein contained shall extend and be
binding upon the heirs, executors, administrators, successors and

assigned of the respective parties.

of Indiana, County of Lake.
My commission expires on

Purchaser, L.E. Marshall and Berdia Marshall October 13, 1991.

ﬁﬂ‘/ ;‘34 2/ W‘MD >Janet M. Sa;.omon, Nptary Public
Dodis. 7. Yanofal

Selle Sophia T.) Swartz ‘
) Subscribed and sworn to me on
/éZ,{; D * this day June 6, 1988, State
J ) \




