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MORTGAGE

THIS LOAN IS NOT _ASSUMABEE WITHOUT THE), APP}
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHOR!

THIS MORTGAGE (" Secuity Instrument®) is giver on October , 1996
The mortgagor is Ralph Ells and Rebecca Ells, Fusband and Wife

("Bosrower”). This Se
Mortgage Investors Corporation
which is organized and existing under the laws of ORiG
5959 Central Avenue, Suite 14037 ./St. P&cgrsburg, FL 337

al r' - '/
NINETY-THR SUSAND SIX HUNDRED: FORTY HOLLARS KT '
Dollars (U.S.$ 10 .00 ). This dabtiis evidencéd by Borrower's note
Instrument ("Notc »¢ for monthly payments, \with the full debt, if
November Security Instrisment secures to Lende
by the Note, witt W i

'VWVAL OF THE
ED AGENT.

ty Instrument is given to

)
, and whose address is

der the principal sum of

ne date as this Security
due and payable on

t of the debt evidenced

ment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hersby

mortgage, grant and convey to Lender the following described property located in
Lake

SEE EXHIBIT "A" ATTACHED AND MADE A PART HEREOF.

County, Indiana:

which has the address of 11300 W. 131st ls{g!l;ace Cedar [ &ﬁke
Indiana 46303 ("Property Address);
(Zip Code]

INDIANA-Single Family-UNIFORM INSTRUMENT
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wo—s A T OGETHERWITH - the improvements-ow 'or hereafter-erected on-the: pmp‘erti.‘ﬁtd -all-eksements;-appurtenances and ——
... . fixtyres now or hereafier g part of the property. All replacements and additions shall also be. covered by this Secprity, Jnstrument. ., .
Al of the foregping s reforred. to,in Shis Security Instrument_as the "Property.” - S —

_ BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrauces of record. Borrower warrants
.and will defend generally the title to the Property against all claims and demands, subject to apy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with ﬁm'ite'd
variations by jurisdiction

DY

Document 1s

UNIFORM COVE wwrower and Lender covenant and agree as follov.
1. Poyment of Procpe an oM Geibalinelt Sl gl Brdbada 11y vy when due the principa
of and jpterest on the di lenced by the Note and any prepayment and late charges due und Note.

oy 3 Fuods for Tarc b LS 90 S 3peabe TADE oINS G Ak YualWek by Lender, Borrower shall pay to
nder on the day montbhiy payments aﬂﬂe i idid full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain prionty Wm S’fcuﬁty nm‘o%??s onaogl:ge Property: (b) yearly lemhol?payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insvrance
premivms, if any, These items are 1 *Bac ander at any tm and ho!d Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the .
federal Real Estate Settlemnent Procedures Act of 1974 as amended from time to time, J2 U.S.C. [l 2601 et seq. "RESPA"),
unless another law that apphes to Funds sets & lesser amount. If so, Lender 1 t time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amouat of Fuads due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in a0 institution whose deposits are i y'a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Londer pays Borrower inlerest:onithe Fundsiand applicable law permits Lender to make such a charge.

However, Lender may require Borrower to pay a oné-lnis charge foi'en independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable liw provides ctherwise. Unless an agreesn is made or applicable law
requires interest to be p nder shall not be required to pay-Borrowes any interest or carpi the Funds. Borrower and '
Lender may agree in wri ver, that interest skallibe paid-on-the Funds. Lender shall { rrower, without charge, an
annual accounting of the ving credits and debits to the Funde-and the purposs ch debit to the Funds was
made. The Funds are p ional security for @l sumgsecursd by this Securils

If the Funds heid by samounte permitted to be held by applicat 1l account to Borrower for
the excess Funds in accc iy B eld by Lender at any time

is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Leader. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Jastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secusity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shal)

" coverage o protect Lender s Tights in the Properiy i accordance with paragraph 7. A
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All insurapce policies and renewals shall be acceptable to Lender and shajl include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give.prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ghall be applied 10 restoration or repair of

the Prqpeny damage n” of repair i economically feagible an f is not lessened. If the
festoration oOr repair | Bbc %ﬂt % | irance procecds shall be
applicd o the sums 1 Secufity Instrument, ther ‘or no i, due ess paid to Borrower. If

Botrower abandons t y frgm Le he insurance carrier has
:gcr:d to seule a cli L JWIWML, . ceds to repair or restore

" of (0 ba s . ; . : . .
the m‘-:’:?,y‘i:m? P N T b LY SrTh P O 1smtl¥%°dﬁ°i'gl% 0 s The 20-day period will begin when

Unless Lender 11! Dorrower othepwise -ehree i ¥ mpplication] roceeds to principal shall not extend or
postpone the due date of the monthly payments tefe@ms to ;n ;aragraph: 1 ande or change the amount of the payments. If
under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior ¢ acqui: 1ss 10 ] r to the {the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy,PreservacionMaintenanceand Protectionof the Property; Borrower'sLoan ApplicationsLeaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal i within sixty days after the execulion
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall pot desiroy, damage or jmpair the .
Property, allow the Property (o deieriorate, or comuul waste on ihe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture. of the
Property or otherwise materially impair the lien creaied) by . this Security Instrument or Lender’s sscurity interest. Borrower

may cure such a defau!t and reinstate, as provided inparagraph 17, by causing the action or proceeding to be dismissed with a
ruling that, in -Lende: opd faith determination,~preciudes forfeitare of the Borrower's inter in the Property or other
material impairment Ken created by this Security Instrumenisor Lender's securily int Jorrower shall -also be in
default if Borrower, n application “process, gave inaterially false or fnace malion or statements to-
Lender (or failed to der with any material ‘information}’ in connection evidenced by the Note,
including, but nat Hm tations  concerning) Borfover’s occupancy of the rincipal residence. If this
Security Instrument i orrower shall comply‘With all the provision orrower acquires fee title
to the Property, the les X 5l 8-

7. Protectionof Lender’sRightsin the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condempation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

" date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. InspectionlLender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then dus.
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an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given,

~ Lender is authoriz;d to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,
Unless Lender and' Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv navmante raferrad to in narapranhe 1 and 2 or chanea tha amount of such payments,

-~

10.BorrowerNot|
amortization of the sum
not operate to release {
to commence proceedir
amortization of the sun
Borrower's successofs i
preclude the exercise of ¢

T
- NEEOE TYCTALY ©

i i

e property

hearance by Lender, in eﬁrcising any right or remedy
ocumentist

()]

ient or modification of
rest of Borrower chall
-~ ghall not be required
or otherwise modify
original Borrower or
not be a wajver of or

scments of this Security

11.Successorsand A ,mlm@h@tﬁﬁky@%ﬂhﬁﬁ%éﬁm and
wer,

Instrument shall bind and bepefit the successors and assigns of Lender and r, subject to th
16, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thi

rovisions of paragraph
ecurity Instrument but

does not execute the Note: (a) is ming ( nsteum iy to mo ‘ant and convey that Borrower's
interest in the Property under the lerms of this Securily Instrument; (b} is not personally obligatsd 1o pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or make
any sccommodations with regard to the terms of this Security Instrument or the Note wil hat Borrower's consent.

12.L0an Charges. If the loan secured by this Security Instrument is subject o » jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collecied in connection with the
Joan cxceed the permitted limits, then: any such loan charge thall be reduced by the amoumt nccessary (0 reduce the
charge to the permitted limit; and (b) any sums already collected n-Borrower which exceeded permitted limits will be

: Note or by making a
epayment without any
vering it or by mailing
ected to the Property

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
direct payment o Borrower. If a refund reduces principal;’the) teduction will be treated as a partia!
prepayment charge under the Note, .
13.Notices.Any notic> 1o Borrower provided for'in this Securiry Instrument shall be given by
it by first class mail ur pplicable law requires=tise’ of -another mtthod. The notice ¢hall t

Address or any other ad rrower designates by potice to Lender, Any notice to Len iven by first class mail
to Lender’s address stat v any other addreks Lender) desigiates’ by notice to Bors notice provided for in
this Security Instrument s I'to have been givento/Borrower or-Lender when givei 1 this paragraph.
14.Governinglaw is Security Instrument’/shalibe governed t law of the jurisdiction
in which the Property i debtedness ured heredy is guaranteed litle 38, United States
Code, such Title and Reg there and in cffect on the date hereof shall govem the rights, duties and

liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

In the event that any provision or clause of this Security Instrument or the Noie conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

1S.Borrower’Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property. This loan may be declared immediately due and payable upon transfer of the Property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title 38, United States Code. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:(a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10
reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(Page 4 of 6 pages)
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(known as the *Loan Servicer) that collécts monthly payments due under the Note and 1his Security Iustrument. There also may
bg one or more-ohanges of the- Loan Scrvicer unrelated to a sale of the Note. If-there is a change -of the Loan-Servicer, Borrower-
~=——=will-be given- written-notice -of -the~change-in-accordance-with -paragraph 13 -above-and-applicable~law:-Fhe-notice-wilt state- the— —-
pame and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any

other information required by applicable law.

19. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subystances on 3a 0 g affecting the Property
that is in violation of any W preceding two sentences shall 1ot nce, use, or storage on
the Property of small qu: rdous dln@ﬂjl-y Tebogoized te to normal residential
uses and to maintenance

Borrower ehall pron X : W“T“OF‘F‘I'@';“ im, !s\ ng or other action by any
e Pro any

governmental or regulato cy or private party involving t perty an szardous Subs r Environmental Law of

which Borrower has actual koowléighs 46 Borewer) learasyor isnolified W epid’ or tegulatory authority, that any
removal or other remedintion of any Hﬁ;mﬁ affecting t o;mE &' necessary, Borrower shall promptly take all
necessary remedial actions in accordance maaty Recorder!

As used in this paragraph 19, “Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and (he following substagces: gasoline, kerosene, other flammable or toxic petrolsum products, toxic
pesticides and herbicides, volatile rolvents, materials containin g asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 19, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or snvironmental protection.

20. Funding Fee,- A fce equal to cnc-half of one percent of the balance of this ioan as of the date of transfer of the
Property shall be paysble at the time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. IF the assumer fails to pay this fee at the time of ths transfer, the shall constitute an additional debt to that
already secured by this inctrument; s bear interest at the rate in  provided, and, at the option of the payee of the
indebtedness hereby secuied or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C, 3729'(c).

21. Processing Charg n application for approvalto allow easticiption of this loan, a processing fee may be charged by
the loan bolder or its authorized agent for determining th¢ creditworthingss-of the assumer and subsequently revising the holder’s
ownership records when 4 wed transfer is completed. The amount.of-this charge shall not ¢ he maximum established
by the Department of Ve airs for a loan to which Sectica 3714 of Chapter 37, Tille 38 tates Code applies.

22, Indemnity Liabilit stion is assumed; themthesessuruér hereby aprees of the obligations of the
veteran under the terms nts creating and/secnring'the loan. The ¢ igrees to indemnify the
Department of Veterans b ai ising from th nce of the indebtedness

created by this instrument.
NON-UNIFORM COVENANTS. Borrower and Leuder further covesant and agree as follows:

23. Acceleration; Remedies. Leader shall give notice to Borrower prior (o acceleration following Borrower’s breach of any
covenant or agreement In this Security Instrument (but not prior to acceleration under parugraph 16 unless applicable law
provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default mmust be cured; and (d) that failure (o cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The nolice shall further iform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 23, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

24, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
25, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

(Page 5 of 6 pages)
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. 26. Riders to this_Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreeménts of each such rider shall be incorporated into and shali amond and supplement |

the covenants and agreements of this Secunty Instrument as if the nider(s) were a part of this Secunity instrument.
[Check applicable box(gs)]

[J Adjustable Rate Rider

[ Graduated P

£X]) Other(s) Is it ,ioln) ﬂge‘}ment is
NOT OFFICIAL!

This Document is the property of
BY SIGNING BELOW, Borrower ﬂwmﬁbﬂmnﬂﬂmbnmned In thiz-Security Instrument aad in

any rider(s) executed by Borrower and recorded with it

7 7
X o
/U el L % __2 = (Seal)

Witnesses:

‘ i Ral -Borrower
/ é s, "/
[ 4 . 5 )
Lilatrgn £ _/l’a@d &J (Seal)
Rebecca Ells -Borrower
STATE OF INDIANA, County ¢ ¢ 6’
On this L] i*' 0CTrgsE ﬁ ) ore me, the undersigned, a
Notary Public in and for ¢ Ny ol ls, Husband
and Wife , and acknowledged the sxecution of the foregoing instrument.
Witness my hand and official seal.
Official
oA D: Bilras {
My Commission exNesimry Public y
M Comtsnltatel o lEnxd;;lana §/16/00 ) Notary Public
88ioNn res
d lakee co,

This instrument was prepared by: Mortgage Investors Corporation

(Page 6 of 6 pages)
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APPENDIX A

A PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 34
NORTH, RANGE 9 WEST OF THE 2ND P.M., MORE PARTICULARLY DESCRIBED AS FOLLOWS,
TO-WIT: COMMENCING AT A POINT 1070 FEET NORTH AND 452 FEET WEST OF THE
SOUTHEAST CORNER OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SAID SECTION
20, RUNNING THENCE WEST 96 FEET, THENCE NORTH 258.9 FEET, THENCE EAST 96
FEET, MORE OR LESS TO A POINT 452 FEET WEST OF THE EAST LINE OF THE EAST HALF
OF THE SOUTHEAST QUARTER OF SECTION 20, THENCE SOUTH 258.9 FEET TO THE POINT
OF BEGINNING, EXCEPT THE SOUTH 10 FEET THEREOF TAKEN FOR HIGHWAY PURPOSES,
AND EXCEPTING THE WEST 1 1/2 FEET THEREOF,

Document i1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

w _— —— rwap -,*é



cdidlud e e ok o v B B e Bl ek e il e ki ¢ 00108+ 8 T

. L S AT T A ST I . e e PR X

[ S DU T S P [T S ST S S

¥ onm

S - pp——y, &

- ST - A T Y T

VA LOA;{ 'NO. L;E.NDER‘S LOAN NO.‘ -
570419 005641
VA . /'_ﬁ_,,”vﬁ-,, (K _\ o~
T 1 OFP MRUST /AVIOK ¢
This VA Loan Assumg e NQ;I‘ OE Fm I]ALM and amends
trument”) of the samelat and between

the provisions of the D : ,/' ﬁ{ﬁ)ﬁlﬁtsgﬁ.l gférsf u{xsty p.

Ralph Ells and

Mortgage Investors Cor

e property o
the Lake County Recorder!

the Trustors / Mortgagors, and
‘stion

The 7y / Mortgagee, as follows:

Adds the following provisions:

This loan may be declas
transferee, unless the sccep

THIS 1A
APPROV

AN IS NOT ASSUMABILE WITHOU
L OF THE DEPARTMENT OF VE]
AFFAIRS OR ITS AUTHORIZED AGENT,

inimcdiutely due and payabis. wpontransfer of the property sec

ility of the assumption of the loan' i established pursuant to section 3714 of chapter

37, title 38, United Stai d

A. Funding Fee. jual to one-hslf of 1 percent of tiie balance of this loa 1¢ date of transfer
of the prope: payable at the time of trensfer $o the loan hold thorized agent, as
trustee for tl Veteran's ‘Affairs | 1fthe assumer fails ee at the time of
transfer, the | 5 additional debt' to that alreedy s¢ rument, shall bear

interest at the rate herein provid p 188 hereby secured
or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may
be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved transfer is
completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a Joan to which section 3714 of Chapter 37, Title 38, United States Code applies.

Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan., including
the obligation of the veteran to indemnity the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

i v

¢d, and, &t the€ option Or tnc€ pay

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the US. code "Veterans Benefits’, the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this VA Loa/p Assumption Rider.

Signaturefof Trustor(s) / Mortgagor(s)
a 8

e

Rebecca klls

870/600°d 8¥:ST 96/12/60
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Form 7550 (9405)
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