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KEVIN P. DALTON

/__HUSBAND AND WIFE

MORTGAGOR
"I" includes each morigagor above.

SMH FEDERAL CREDIT UNION
131 RIDGE ROAD 1 NORTH
MUNSTER, IN 46321

MORTGAGEE
“You" means the morigages, its successors and assigns.

REAL ESTATE MORYGAGE: For value received, |,

KEVIN P. DALTON AND POLLY A, DALTON, HUSBAND AND WIFE

at anytime in the future be part of the property (all called the “property”).

., mortgage, grant and convey 1o you on
real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or

9-9-96 the

360

LOT 83 IN BEL-0AKS ESTATES UNIT NO. 3, SECTION NO.2,AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK43 PAGE 115, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.

Document 1s
NOT OFFICIAL!

locatedin ________LA

PROPERTY ADDRESS: 6285 WAITE STREET '
(Street)
LEGAL DESCRIPTION: (City) (Zp Code)
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TITLE: | covenant and wart:
assassments not yet due:

e 1 R prepestyo €3¢ I ot Eneumbrioe gD DR, EUAIgpatEh: <o
——the Eake €County Recordert——

County, Indiana.

o N/B

SECURED DEBT: This mortgaga secure: ment ¢ bt ar arformanc venanis and agreemers corggined phis 2>
morigage and in any other document incorporatedrherein. Secured debt, aswsed in this m ?age. includes any amounts | may at any time owe
w you under this mortgage, the instrument or agreement doscribed below, any renewal, refinancing, extension or modification of such instrument or
Q agreement, and. if applicable, the future advances described below.
by .
:‘Z The secured debt is evidenced by (desct e instrument or agreement secured by this morigage and the date thergof):
AN
= A_PROMISSORY. NOTE .
2
£ £  The above obligation ig dug and payable on 9-14-2001 if not paid earlier.
g £ The total unpaid balance secured by this morigage al any afe'{ime shalPhai exceed a maximum principal amount of
f= £ _o=e--o-F|GHT THOUSAND NINE HUNDREDFSw=eccee™iholars (6 8,900,00 ~ ) plusinterest
F E and all other amounts, | Nerest, advanced under thegjterms of-this-morigage. 1o protect the securit i rtgage or to perform any of the
o O  covenants and agreeme tained in this morigage.
®] [J Future Advances: ° ot is secured even though all or part of it may not yet be =1y 1dvances are contemplated and -
&) will be made in acco tQ of the note or.loamagfeament evidencing the secure
- [ variable Rate: The | shligation secured by thisimongage may vary acco that obligation.
Oa copy of the K le this morigage and made a part
hereof.
RIDERS: [ Commercia [ O
SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this morigage, in any instruments
evidencing the segured debt and in any riders described above and signed by me. | ackniv;ﬁe receipt of ﬂpy (]
L 1pdaar~ ﬂ / ;d)%ﬁ X m%’ .
KEVIN P. DALTON POLLY A. 06510N

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE . County ss:

Onthis ___g¢h dayof ___SEPTEMBER, 1996 . before me,
. personally appeared i
KEVIN P, DALTON AND POLLY A. DALTON, HUSBAND_AND WIFE

and acknowledged the execution of the foregoing instrument.
My commission expires: 5/ / 3 ¢/ / 00

Cacla
Lake

{Type of Punt Nam{ab

Resident of

This instrument was prepared by: A._GUNN

County. lndiaAﬂaQ
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agres otherwise. any payments you recewve trom me ar for m
benetit wil be applied first to any amounts | owe you on the secured debt exclusive of inlerest or principal. second. to interest and then to principal. if
pavgal ;'mlaipaymenl of the secured debt occurs for any reason. it will not reduce or excuyse any subsequently scheduled payment untl the secured debt is
paid in fu

2. Claims against Title. | will pay all taxes assessments. hens encumbrances. lease payments. ground rents. and other charges relating to the
property when due. You may require me lo provide 10 you coptes of all notices that such amounts are due and the receipts evidencing my payments. |
will detend title to the property against any claims that would imparr the lien of this mortgage. You may require me to assign any nghts, claims or
detenses which | may have against parties who supply labor or matenals to improve or maintain the property

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and tor your benefit This insurance will include a standard
morigage clause in your favor. You will be named as loss payee or as the msured on any such insurance pohcy. Any insurance proceeds may be
appled. within your discretion. to either the restoration or repair of the damaged property or 10 the secured debt. if you require morigage insurance. |
agree to maintain such insurance for as long as you require

46 Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property.

§. Expenses. | agree to pay all your expenses. including reasonable attorneys’ tees. it | breach any covenants in this mortgage or in any obligation
secured by this mortgage | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. if | fail to make any payment when due of breach any covenants under this mortgage. any prior mortgage or any obligation
secured by this mortgage. you may. at your option. accelerate the matunty of the secured debt and demand immediate payment and exercise any other
remedy avadable to you You may foreclose this mortgage in the manner provided by law

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. It | default. you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents. income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all 1axes. assessments. insurance premiums. repains. court costs and attorneys' fees. commissions to rental agents, and any other
necessary related expenses. The remaning amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make paymenis when due and perform all other covenants under any mortgage. deed of trust. or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any morigage. deed of trust or other security
interest that has priority over this morigage Or any nole or agreement securad thereby without your written consent. 1 will promptly deliver to you any
notices | receive from any person whose nghts in the property have priority over your rights. )
9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. It
this morigage is on a unit in a condominium or a planned umit development. | will pertorm all of my duties under the covenants. by-laws. or regulations of
the condominium or planned unit development.

10. Authority of Mortgagee
lien or other security interest
pay any amount it necessary
whatever 1s necessary 10 prot

3¢ ny other morigage, desd of trust,
i age. you may perform the daties or c¢ rmed. You may sign my name or

yany g Mqﬁ@n?sc]_@u ¥ reasonable manner, you may do

yntergst in the properly. This may inciude completing the-
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3 curilyinterest will be secured by this mortgage. Such amounts avill
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ou the proceeds of any award or claim for damages connected with a condemnatic
be applied as nrovided 1in Covenant 1. This assignment is subject to the terms of ar

Your failure to perform will no

Any amounts paid by you to on demand and will bear interest
from the date of the payment

11. Inspection. You may entef sonable cause for your inspection.
12. Condemnation. | asuign
the properly  Such proveeds |

yr other taking of all or any part of
rior security agreement.

13. Waiver. By exercemg any remedy iiable to-you. you do nol give up your fights 10 later use any other remedy. By not exercising any remedy. if |
detault you do not warve your night to later consider the event a detault if if happens again | wave all nghts of valuationt and appraisement.

14. Joint and Several Liability; Co-sign Successors and Assigns Bound. All duties 1 niortgage are joint and several. If 1 sign this -
mortgage but do not sign the secured debt | do so only 1o mortgage my interest in the property to secure paymant of the secured debt and by doing so. |
do not agree to be personally liable on the secured debt. | also agree thal you and eny parly (o this morigage may extend, modify or make any other
changes in the terms of this mortgage or the secured debt without my consent: Such a change will not release me from the terms of this mortgage.

The duties and benefits of th ortgage shall bind and benefit the successors and assigns of either or both of us. '

lass mail addressed to me at the
page 1 of this mortgage. or to any

15, Notice. Unless otherwise

juired by law. any notice to me shall begiven by delivering it or by mailing it by fir
Property Address or any othe;

fress that [ tell you. | will give anyfintice 16 yotiby certified mail to your address

other address which you have designated.

Any notice shalt be deemed 1« o given to either of us-when given in-the manper stated above.

16. Transfer of the Propert neficial Interest in the Mortaagor—ti alljor any part of the properi “erest in it is sold or transferred
withou! your prior wniten cc nay demand immediate. payment of the secured debt ) mand immediate payment il the
mortgagor is not a natural pe ol nterest in the morigagor 1s.sold of transferred o ot demand payment in the above
situations if it 1s protubited by he date of this morgage .

17. Release. When | have w full and all underl e will, at my request, release this

0

mortgage without charge to me € agree to pay all costs 1o rec

LEPL e pro 10y AW 1}

18, Severability. An( provision or clause of this morlgage or any agreement evidencing the secured debt which contlicts with applicable law will not be
elfective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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