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—__LESLIE A, CLITES

- JOAN E. CLITES

Bethlehem Enp. Fed, Credit Union
244 Ridge Road

LFE

Chesterton, IN 46304

MORTGAGOR
includes each mortgagor above.

MORTGAGEE
"You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTG.AGE: For value received, |, __LESLIE A, CLITES AND JOAN E, CLITES, HUSBAND AND WIFE

, morigage, grant and convey 10 you on 9-26-96  the

real estate described below and all rights, easements, appurlenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all calted the "property").

PROPERTY ADDRESS: 703 North Grant Street v ,
ree!
Crown Point , Indiana 46307 D
LEGAL DESCRIPTION: (Coy) (épCode) g
{ow)
E’ o
N Lot 3 in Block 33 in Railroad Addition to Crown Point, as per plat thereof, -~
.\g recorded in Miscellaneous Record "A" pages 508 and 509, in the Office of A
the Recorder of Lake County, Indiana. o
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SECURED DEBT: This mortgage secur ment debt arforman venanis and agreements contained in this
morigage and in any other document incorporated herein. Secured debi; @s used in this mortgage; Includes any amounts | may at any time ows
you under this monqaq he insirument or agreement described below, any renewal, refinancing, extension or modification of such instrument or
agreement, and, if appiicable, the future advances describad below. .
The secured debt is evidenced by (describe the instrument or agreement secured by this morigagerand the date thereo):
3 proniiseory note
The above obligation is due and payable on 10-6-2001

,—_"IWEN'Ii&n%MI\?ameL

The total unpaid balance secured by this mongaga at any 6){*@ lime-shail ney exceed a maximum principal amoeunt of

THOUS, FIVE HUNDRED ‘TWELVE & 16/300 s===sse Dollars (5 _27,912,16 ), plus interest

and all other amounts, Werest, advanced under the“terms|of-thisimorigage to protect the security of ortgage or to perform any of the

covenants and agreem tained in this mortgage.

(] puture Advances: bt ls secured even though dll.cr, pariiof it;imay not yet be adv advances are contemplated and
will be made in acct terms of the note orioamagreemantavidencing the sect

TICOR TITLE INSURANCE
Crown Point, Ind.zra

[:] Variable Rate: The hligafion secured by this-mortaane may vary ac

f that obligation.

Oa copy of the g ing orest ré o this mortgage and made a part
hereot.
RIDERS: []commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mort age, in any instruments

evidencing the secyjed debt and in any riders described above and signed by me. i acknowledge receipt of a copy of this morigage.
’
‘ ‘ &
leslie A, Clites . . .__ (Z JoanE. Clites
ACKNOWLEDGMENT: STATE OF INDIANA, Lake . County ss:

On this 26th

day of Septenber. 1996 =~ before me,
. personally appeared
Lesli 14 3.1 E .

/0 =37

ife
and acknowledged the execution of the foregoing instrument.

7l - carn)
(Type of Print Namy)
Resident of @M County, Indiana
A\
"N

My commission expires:

This instrument was prepared by: .. Cantrell

" .
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COVENANTS

1.
ber': :“V;'w"l?'b% 'aaolfeg t'o make all payments on the secured debt when due Unless we agree otherwise. any payments you recewe from me or for m
pplied lirst to any amounts | owe you on the secured debt exclusive of inferest or principal. second, to interest and then to pnnc‘i!)al, t
abt is

ggi'g?f"?ﬂﬁpaym""' of the secured debt occurs for any reason. it will not reduce or excuse any subsequently scheduled payment unul the secured

g;ocgafl‘mthlgainn Title, ! will pay all laxes. assessments liens. encumbrances. lease payments. ground rents. and other charges relating to the

willp d 'Y when due. You may require me 1o provide to you copies of all natices that such amounts are due and the receipts evidencing my payments. |

e efend title to the property against any claims that would impair the lien of this mortgage. You may require me 10 assign any nights, claims or
elenses which | may have against parties who supply fabor or materials 1o improve or maintain the property.

3. Insurance. | will keep the pro, erty insured under terms acceplable lo you al my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion. to erther the restoration or repar of the damaged property or to the secured debt. If you require morigage insurance. |
agree to maintain such insurance for as long as you require

?ﬁeP,;?oporrt'y. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage 10
perty.

5. Expenses. | agree to pay ali your expenses. inciuding reasonable attorneys' fees. if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this morigage. any prior mortgage or any obligation
secured by this morigage. you may. at your option. accelerate the matunity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law. .

7. Asslgnmenl of Rents and Profits. | assign t?‘ )'(ou the rents and profits of the property. Unless we have agreed otherwise in writing. | may collect and
he renis as.jong as | am not in default. If | detault, you may, as provided by law. have the court appoint a receiver and the receiver may take

possession and manage the property and comsEr RE rents™ c'dm'eyahd PrOoME=Any rents you toftect shat! g

property. including all taxes. assessments. insurance prenums, repairs. court cosls and attorneys' fees. commissions to rental agents, and any other

necessary related expenses The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant {- .

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust. or other security
agreement that has prionty over this mortgage. ! will not make or permit any modification or extension of any mortgage. deed of trust or other security
interest that has prionty over this mortgage or any note or agreement secured thereby without your written consent. | wifl promptly deliver to you any
notices | receive from any person whose nights in the property have prionty over your rights.

9. Leaseholds; Condominiums: Planned Linit Davelonmants, | aares to comply with the nrovisions of anv isass if this mort, age is on a leasehold. If
this morigage 1s on a unit in I ants. by-laws, or regulations of

the condominium or planne ' ° )

10. Authority ot Mortgage: M aq]:)t Qﬁmnxmxeﬁmm is other mortgage, deed of trust,
hen or other secunty interes v over this mortgage. you may perform | dulies or cause ihe 1ed. You may sign my name or
pay any amount it necessar a N a1 E{;ﬁér i§ discgnti r r‘ asonable manner, you may do
whatever is necessary 1o pr SE Ly. t ro| ! y. @ CO )C

Your aire o pertorm wil ot .o Py e PG et it 4% e pr spre ey o f

Any amounts paid by you to proleciyour sec intarest wili be r i r nts will be an demand and will bear interest
from the date of the payment unti pauyd in full WHMéuﬂwMM&mxjd debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must slate the reasonable cause tor your inspection.

12. Condemnation. | assigh 10 you the : of any for damage nnected with a co wnation or other taking of all or any part of
the property Such proceeds will be apphed as provided in Covenant 1. This assignment is subject 1o the terms of any prior secunty agreement.

13. Waiver. By exercising fny remedy lable to you. you do not give up your nghts to later use any othar remedy not exercising any remedy. if |
default. you do not wane your right to later fer the event a default if it happens agan. | wave fvaluation and appraisement.

14. Joint and Seversl Liabllily; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and several. If | sign this
mortgage but do not sign the secured debt I do s ‘13' to morigage my inlerest in the property to secure payment of 1he secured debt and by doing so. |
do not agree 1o be personally liable or socured debt. | also agree that.you and party fo this morigage may exiend, modify or make any other
changes in the terms of this mortgage or.t cured debt without my consent. S 1 change will not release me from tha terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors,and assigns of either or both of us.

15. Notice. Unless otherwise ired by law, any notice to me<ghaliba given.By delivering it or by mailing it by first class mail addressed to me at the

Property Address or any other address that | tell you. | will givesany niotice to you by cerlified mail to your address on-page 1 of this morigage, or to any
other address which you ha signateq:

Any notice shall be deemed pQ sen to either of us-when givenin-the manner stated above.

16. Transter of the Prope ficlal Interest in thé_Morigagar’ i aliforiany part of the propé rest in it is sold or transierred
withou! your prior written ¢ } 1and immediale paymenivof the'secured debi. You ind immediate payment if the
mortgagor 1s not a natural p 1al interest in the mengagorisisold or transferred. How demand payment in the above
situations it it 1s prohibited by d ot this mortgage:

17. Releagse. When | have paid the secured debl in tull-and-all-underying agreemenls-have been lerminaled. you will, at my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay a‘rl costs to record the release.

18. Severability. Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
eftective unless that law expressly or imphedly permits variations by agreement. if any provision or clause of this morigage or any agreement evidencin
the secured debt cannot be enforced according to its terms. this fact will not affect the enforceability of the balance of the mortgage and the agreemen
evidencing the secured debt.
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e applied first to-the costs of managing-the- - - - -




