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. MORTGAGOR MORTGAGEE
“I" includes each mortgagor above. "You" means the morigagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, ____ ARLENE M, _BROWND

, mortgage, grant and convey to you on _9=23=96 , the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the tuture be part of the property (all called the "property”).

PROPERTY ADDRESS: 8831 KLEINMAN ROAD _
: (Street)
HIGHLAND , Indiana _ASJZZT
LEGAL DESCRIPTION: (Ciy) 5 Code]

THE NORTH 65 FEET OF THAT °~ PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 9. WEST OF THE
2nd PRINCIPAL MERIDIAN DESCRIBED AS: COMMENCING AT THE POINT OF INTERSECTION
OF THE NORTH LINE OF RIDGE ROAD WITH THE EAST LINE OF KLE INMAN ROAD AND RUNMANG
THENCE NORTH ON THE EAST LINE OF SAID KLEINMAN ROAD 193.1 FEET; THENCE EASTS00
FEET, THENCE SOUTH PARALLEL WITH KLEINMAN ROAD TO THE NORTH LINE OF RIDGE D;
THENCE NORTHWESTERLY TO THE PLACE OF BEGINNING, IN THE TOWN OF HIGHLAND,
LAKE COUNTY, INDIANA,

88SL9

Document i1s
NOT OFFICIAL!

ocatedin _______Laxe This Document is the poapests of
TITLE: | covenant and warrani-litle to the prm% ntﬁpkiér Ccan&mg; R&c&rﬁind\@fq and zoning ordinances, current taxes and
assessments not yet dug and / : _%__}.g__g 2|
N/ b= W 1]
- I — 8 3%,—,1
SECURED DEBT: This mortgage secures rapaymant of the securad debt and the performance of the covenants an |reemeﬂﬁ‘dmalnad in o
mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | At anycigne o O
you under this monga?e.  instruinent or agreement described below, any renewal, refinancing, extension/or modification oh instrument o]
agreement, and, if applicable, the future nees described helow. € o k4
A e s
The secured debt is evidenced by (describe the instrument or agreement sacured by this mortigage and the date thereof): EE,‘ \0 :—'\] c’ ’~¢
;] A W%
2, £ o
< A-PROMISSQRY NOTE HG—e—8
[ =4
'.3; The above obligation 1s and payable on __Qu22=20Q6v il it not paid earlier.
s The total unpaid balance secured by this morigage at any oag«ilms shall ol gx¢eed a maximum principal am e
-;: nan=SEVE EN- THOUSAND —mmmmmssdmmmnmea D0IArE($ __17.000,00 y — ). Plus interest
Q and all other amounts, p est. advanced Uttier the tarms of this mortgagesto-protect the security )iS ge or to perform any of the
(s} covenants and agreemer sd in this mortgage.
D Future Advances: T s ired even thotgh ali or pari-ofit may not yet be advarnce nces are contemplated and
will be made in accor( ms of the note or loan‘agreameni'evicancing the secured
D Variable Rate: The ir g earnirad hu thie MArAans mav vary ¢ rd obligation_
(] A copy of the Ioan agre : g'the terms under which the interest rate may vary mortgage and made a part
hereof.
RIDERS: [ Commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on paqe 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Ll

ARLENE M. BROWND

ACKNOWLEDGMENT: STATE OF INDIANA, ___ LAKE , County ss:
On this 23rd day of __SEPTEMBER, 1996  before me,

. personally appeared

ARLENE M. BROWND

- and acknowledged the gxecution of the foregoing instrument.

My commission expires: Lf /:\ ‘7‘ / d() Q Q Q “ 3 .
Casle £ Heqeduts A

(Type or Print Nule)
Resident of LJL k ¢ County, lndiak

This instrument was prepared by: A. GUNN
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+ 1985 BANKERS SYSTEMS, INC.. ST CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2/91 A4 (page 10t 2) |ND|ANA

&




COVENANTS .

1. Payments. | agree to make all payments on the secured debt when due Unless we agree otherwise. any payments you receive from me or for m
benefit will be applied first 1o any amounts | owe you on the secured debt exclusive of interest or principal. second. to interest and then to principal. If
paqgal l?u'e‘payment of the secured debt occurs for any reason. it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paid in full.

2. Claims against Title. | will pay all taxus. assessments. hens. encumbrances. lease payments. ground rents. and other charges relating fo the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my paymenis. I
will defend title to the property against any clams that would imparr the lien of this mortgage. You may require me o assign any nghls, claims or
defenses which | may have against parties who supply labor of materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceplable 1o you al my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
apphied. within your discretion. to either the restoration or repair of the damaged property or o the secured debt. If you require mortgage insurance, |
agree to maintain such insurance for as long as you require.

4h. Property. | will keep the propenty in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property. ‘

§. Expenses. | agree 1o pay all your expenses. including reasonable attorneys' lees. if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this morigage. any prior mortgage or any obligation
secured by this mortgage. you may. at your option. accelerate the matunty of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this morigage in the manner provided by law. :

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing. 1 may collect and

retain the rents as long as | am not i detauit 1] default you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents income and profits  Any rents you collect shall be applied tirst to the costs of managing the
property. including all taxes, asLessments insurance premime., repairs. court costs and attorneys' tees. commissions to rental agents, and any other
necessary retated expenses The remainmg amount of tents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security interests. | will make payments when due and perform all other covenants under any mortgage. deed ot trust. or other security
agreement that has pronty over this morigage | will not make or permit any modification or extension of any mortgage. deed ot trust or other security
interest that has priority over this mortgage or an% note or agreement secured thereby without your written consent. | will promptly deliver to you any
nolices | receive trom any person whose rights in the property have priority over your rights.

9. Leaseholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. If
this mortgage is on a umit in a condomimum or a planned umt development. | will perform all of my duties under the covenants, by-laws. or regutations of
the condomimium of planned unit development

10. Authority of Mortgagee to o ny other mortgage. deed of trust,
hen or other security interest the > GG, yOu ifidy pPeiiGiii nig GUEeSs Ca rmed. You may Slgn my name or
pay any amount 1f necessary fo I; m igued or reasonable manner, you may do
whalever is necessary (o protec € inthe’p : ﬂ Mm.\ ] . .

Your tailure to perform will not p i N@{i? @FFIS@{(&E‘
[ ]

Any amounts paid by you to prc o 1ly inferest will be secured by this mortgage. Such amounts will & on demand and will bear interest
< (lieae Y adt

from the date of the payment un estyelgmetiectinom © ymeongh

11. Inspection. You may citer | property 10 uﬂq@ﬂ[gaken(e}gmtyeﬂedmd@ppsl state the reasonable cause for your inspection.
12. Condemnation. | assign to the proceeds ot any award or claim for damages connected with a condemnation or other taking of all or any part of
the property Such proceeds will be apphed as provided in Covenant 1 This assignmeant is subject to the terms of any prnior security agreement. .
13. Waiver. By exercising any remedy available lo you. you do not give up vourfights 1o later use any other remedy. By nol exercising any remedy. if |
detaull, you do not wawve your night to later consider the event a detfault if it happens again. | wawve all nights of valuation and appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All dulies u norigage ara joint and several. if | sign this
mortgage but do not sign the secured debt | do so.only to mortgage my Interest in the property 1o secure payment of tha secured debt and by doing 60, |
do not agree to be personally liable on the secured cebt. | also agree thal you and any parly lo this morigage may extend, modll{ or make any other
changes in the terms of this morigage or the secured debt without my consent. Such a change will nol release me from the terms of this mortgage.

The duties and benetits of this morigage shali.bind-and benefit the successors and assigns of eithes or both of us.

15. Notice. Unless otherwise required by law. any notice to me shallbaigrian’by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tell you. | will give anyrolite i yaw by certified mail to your address on page 1 of this mortgage. or to any
other address which you have designaled.

Any notice shall be deemed to h n given to either of us wheir giventinthe manier stated above.

16. Transfer of the Property ( icial Interest In the ‘Morigagoi. ii-ail or ady part of the propert terest in it is sold or transterred
without your prior wntten cons demand immediate payment, of the secured debt v nand immediate payment if the
mortgagor 1s not a natural persc al interest in the mortgagosis €ald ar transferred W st demand payment in the above
situations 1t 115 prohibited by tec Yate ofthis mortgage!

17. Release. When | have pax g will, at-my request, release this

mmortgage without charge to me. Except when prohibited by law. 1 agree fo pay all costs 10 record ine reiease.

18. Severability. Anr provision or clause of this morlgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms. this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt. '
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