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ADJUSTABLE RATE REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, that John L. Black as to that part of captioned premises described in
Deed Record June 3, 1993 as Document No. 93042585 and J. L. Black and Associates, Inc. as to the balance
(hereinafter called "Mortgagor") mortgages and warrants to CITIZENS FINANCIAL SERVICES, FSB
(hereinafter called "Mortgagee") the following described real estate, to-wit:

See attached Exhibit "A"

together with all rights, easements, privileges and appurtenances thereunto appertaining and all
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and will not permit any waste thereon and will neither do nor permit
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or may redeem said premises 1rom sale for taxes or aSSESSIMENLS, MAKE repairs or procure insurance, and may
pay, remove or discharge any claim, lien or encumbrance, or may purchase any tax title or claim against
said premises, and protect the title and possession thereof, in order to preserve the priority of the lien of this
mortgage thereon, and may employ attorneys at law to perform any service connected with the mortgage,
or to prosecute or defend any suit affecting or involving this mortgage or the title or possession of said
premises, and that all moneys paid for any such purpose and all moneys paid out by the Mortgagee to protect
the lien of this mortgage and the security intended to be effected hereby, shall be immediately due and
payable with interest thereon and become so much additional indebtedness, secured by this mortgage,
provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any of the
purposes aforesaid, or to inquire into the validity of such taxes or assessments, or tax sale (the receipts of
the proper officers being conclusive evidence of the validity) and amount thereof or into the necessity of such
repairs.
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4, That if default be made in the performance of any of the covenants or agreements herein or in said
note contained, on the part of the Mortgagor to be kept and performed, then the whole of said indebtedness
secured hereby, including all payments for liens, taxes, assessments, insurance, attorneys' fees, costs, charges
or expenses, shall at the election of the Mortgagee, and without notice of such election, at once become and
be due and payable at the place of payment aforesaid, anything in said note or herein to the contrary notwith-
standing and thereupon the Mortgagee shall have the right (either with or without possess), to hold and
enjoy said property, and to lease the same or any part thereof upon such terms as it shall deem best, and
to collect and receive all the rents issues and profits thereof, and to make alterations, improvements and
repairs, effect insurance, pay taxes, assessments and do all such other things as may be deemed necessary

for the proper protection of the property; and the Mortgagee shall have the right to foreclose this mortgage
and shall have all the other rights and remedies that the law provides.

5. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration
of the time for redemption from any sale of said premises on foreclosure, any court of competent
jurisdiction, upon application of the Mortgagee, may appoint a receiver for said premises to take possession
thereof, to collect the rents, issues and profits therefrom during the pendence of such foreclosure, and until
the time to redeem tl from forecl le shall'} ired issues and profits,

or Cd
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6. That in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure
proceeding, which several sums shall be so.much additienal indebtedness secured hereby, and shall be

recoverable as such whether the suit proceeds to decreé or not and shal!l be included in the decree entered
in such foreclosu

7. That the Mortgagee, at its option, may extend the maturity of the note and indebtedness secured
hereby, or any balance due thereon, from time to time, upon wiitten agrecment executed by the Mortgagor,
for such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and
no such extension, and no forbearance or delas:of the'Mortgagee in enforcing any of the provisions of this
indenture, shall operate {o impair the lien thegcofor waive anvrights accrued or that might accrue hereunder.

8. That in t mortgaged Property or-any part thereof, be ta -ondemnation, the
Mortgagee is he rered to collectandyeceiveall compensation wi : paid for damages
to any property n It condemnationtméhey.so'received shall af lection, be applied
either to the redu te herel i he r on of any property

so damaged, provided that any excess over the amount of the indebtedness shall be delivered to the
Mortgagor.

9. That Mortgagor hereby assigns to Mortgagee as additional and collateral security for the
indebtedness hereinbefore described, all of the rents, issues and profits accruing under any leases now on
said property, or which may hereafter be placed thereon, and all leases or sub-leases, rents, issues and profits
direct to Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assignment to become null
and void upon release of this mortgage, PROVIDED, however, this assignment shall become effective only
upon default by Mortgagor in making payment of any installment of the note hereby secured or in the
performance of any of the terms and conditions of this mortgage.
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; 10. That Mortgagor will not convey, lease, or transfer the mortgaged premises or transfer all or any part
of the beneficial interest of a trust if Mortgagor is a Trustee so long as any part of the indebtedness hereby
secured remains unpaid, without the written consent of the Mortgagee, and that a violation of this provision
will, at the option of the Mortgagee and without notice, accelerate maturity of the indebtedness hereby
secured and cause the entire unpaid balance thereof to become immediately due and payable.

11, That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every
other right or remedy of the Mortgagee, whether herein or by law conferred, and may be enforced
concurrently therewith, that no waiver by the Mortgagee of performance of any covenant herein or in said
obligation contained shall thereafter in any manner affect the right of Mortgagee to require to enforce
performance of the same or any other of said covenants; that whenever the context hereof requires, the
masculine gender, as used herein, shall include the feminine and the neuter and the singular number, as used
hérein, shall include the plural; that all rights and obligations under this mortgage shall extend to and be

~ binding-upon the respectlve heirs, executors, administrators, successors and assigns of the Mortgagor,
and the successors and assigns of the Mortgagee; and that the powers herein mentioned may be exercised
as often asoccasion therefore arises.
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This Document is the property of

g 4 the Lake County RecokldHACK ASSOCIATES, INC.
, ,d/% w2
n L. Black as to that part of captior By:

premises described in Decd Recoid 6 n L. Black, President
June 3, 1993 as Document No, 93042585

ACKNOWELEDGNMENT
STATE OF INDL.
COUNTY OF LA |
The foregoing ins W y J. L. Black and

Associates, Inc. by John L. Black, its presndent and acknowledged exccution of the foregoing mstrument

Y
Witness my hand and official seal. ,%&(44 ﬂr /ﬂ’ weds/

Notary Public
“Yorisa W. Daniels -

. -
N oot
N

My Commission Expires: 2—f-57
County of Residence: g 4¢ R

LAt Rt e

\ \\(‘
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STATE OF INDIANA)
) SS:
COUNTY OF LAKE )

The foregoing instrument was acknowledged before me this 8th day of October, 1996 by John L. Black and

acknowledged execution of the foregoing instrument.

- .
Witness my hand and official seal. »ﬂ”’w 4/ . &W

Notary Public
My Commission Expires: 2 -§ - 17 Dorlsa W. D\an;&etls" n
County of Residence: T#$/¢K S
Document is o
5
NOT OFFICIAL! ,‘
This Document is the property of
THIS INSTRUME" T PREPARED &Y. 2 Briaf 10 Gairisy Atty. Nor8516-45
5311 Hohman Ave., Hammond, IN 46320
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Exhibit "A"
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