L%
- ’

WHEN RECORDED MAIL TO
\_Q 96067413
V

==STATE OF IN[ZNA—
LAKE COUNTY
FILED FGA PECORD

950CT -2 AMII:S0

MEFAR 1 i GLENGAND
SAMUEL C. ENNIS & COMPANY, INC, RECORDER
P.O. BOX 9
HAMMOND, IN 46325
Loan Number : 96158 ELLINGTON
[SPACE ABOVE THIS LINE FOR RECORDING DATA]
MORTGAGE
THIS MORTGAGE (" Security Instrument”) is given on September 27, 1996

The mortgagoris ROBERT D. ELLINGTON and THELMA I. ELLINGTON
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Bro. Box o, mic Adeh O F T TR

(\
D This Document is the,gll;?ep)_emwgfw L
% THIRTY-THREE THOUSAND mmﬁﬂ&ms AND (0/
6\ Dollars (U.S.$ 3,750.00 ). This debt is evidenced by Borrower's note dated the
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid es
November 1, 2011 . This Security instrumeni sccures to Lender: (a) th
# evidenced by the Note, with interest, and all renewals, extensions and modifications of the N
other sums, with interest, advanced under paragraph 7 to protect the security of this Secur:
performance of Borrower's covendnis and agreements under this Security Instrument and tl
Borrowet does hereby mortgage, grant and convey to Lender the following described property I
LAKE

LOT S, EXCEPT THE NORTH 70 FEET: THEREGF. IN BLOCK 7 -
fo fiE B

ADDITION TO Gi S PER PLATSWHEREQYF, R

ORDED IN PLAT

PAGE 7, IN THI “ICE OF THE RECORDER OFILAKE COUN’

which has the address of 3490 KENTUCKY l?'.[‘R]l:".E’.l‘
treet

Indiana 46402 ("Property Address");
{Zip Code}
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y Instrument is given to

1
» and whose address is

der the principal sum of
100

ime date as this Security
:r, due and payable on
repayment of the debt
; (b) the payment of all
Instrument; and (c) the
Note. For this purpose,
ted in

County, Indiana:

ARY LAWN
JOK 17,
[ANA.

(City)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘ ’.I'HIS Sl_!C.Ul.!l'.l'Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, I Funds i I “th a lender for a federally
related mortgage loan may crow account under sment Procedures Act of

W 8C tneec(
1974 as amended from tim J B(]NBI&I;m&ﬂf ull[®ss plies to the Funds sets a

lesser amount, If so, Lende yA F collect and hold Funds in an amount_nc sser amount. Lender may

estimate the amount of Fu: @Te(}FFr}@ale Ailg,. s of future Escrow Items
or otherwise in accordance pplicabie law. *
The Funds shall be held in an {dititution] Whoseydepositey are insiired ano,f "
institution) %H“ :E{ dertp%ome Loan_Bank. der'shall apply the
Borrower Y61 & fid epppig te §; @iy analyzing the

Lender, if Lender is such ¢
er pays Borrower interest on the Funds and applicable law permits Le

tality, or entity (including
Funds to pay the escrow
crow account, or verifying
't to make such a charge.

items. Lender may not che
the Escrow Items, unless L«

However, Lender may require Borrower to pay & one-time charge for an independent rea "estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless.an-agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

the excoss Funds in accordance with the rcquirements of applicable law. lfthe amount of the Fund:
is not sufficient to pay the Escrow Items when due, Lender mey so notify Borrower in writing, and,
pay to Lender the amount necessary to make up the deficiency. Borrawer shall make up the defict
monthly payments, at Lender's sole discretion.

Upon payment in full of all s secured by this Secutity Instrument;itender shall promptly s
held by Lender, If, under ; ph 21, Lender shall sequire or sell the Property, Lender, prior
Property, shall apply any F Lender at the time of acquisition; or sale as 8 i
Security Instrument,

3. Application of Payn
and 2 shall be applied: firs ¢
third, to interest due; fourth, to | ! ; and last, ) g d

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

ld by Lender at any time
such case Borrower shall
v in no more than twelve

1 to Borrower any Funds
acquisition or sale of the
the sums secured by this

able law provides otherwise, all pay:
charecag due tindar the Note: off

:nder under paragraphs |
yable under paragraph 2;
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requires. The imnfrnncc carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include s standard mortgage clause. Lender shall
have 'lhe right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied Lo restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be spplied lo the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o scttle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If under paragraph
21 the Property is acqui ting from damage to the

Property prior to the acg 3 ‘ Ebtchmmig ) ly Instrument immediately

prior o the acquisition.

6. Occupancy, Prese it mm B m m, lon; Leaseholds, Borrower
shall occupy, establish, an o] OFFOW ci in-gixty days execution of this Security
Instrument and shall con lo gecupy the, Property as Borrower's principal residence for st ic ne year after the date of
occupancy, unless Lender olh .mn(“ﬁﬂélm% ﬁih&hﬂﬁﬂﬂfﬁa bly withheld, or unless extenuating
circumstances exist which 4rc _beyond B@}wq}mmvlﬂmrqamnge or impsir the Property, allow the
Property to deteriorate, or commit wasle on the Property. Borrower shall be in default if any forfeiture action or procecding,
whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the Property or otherwise
materially impair the lien created b; Securit) or Le >curity ir rower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forleiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender's sccurily inlerest. Borrower shall also be in de Jofrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any malterial
information) in connection with the Ioan evidenced by Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Is 1t is on & |casehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agroes to the merger in writing,

7. Protection of Lender's Rights in the Property. If<Huxzower failato perform the covenants and agreements contained in this
Security Instrument, or there ig a Iegal proceeding that sndy significantly @ffect Lender's rights in the Property (such as a proceeding

in bankruptcy, probate, fo jemnation or forfeiture 9r19 enforce-lawe! Giregulations), then Lend y do and pay for whatever
is necessary to protect the I'the Property and L:2nder's rights-in the Property. Lender's y include paying any sums
secured by a lien which hi rer this Security Inatrument, appedring in court, paying 1 ttorneys' fees and entering
on the Property to make 1 ih Lender may take actionwinder this paragraph 7 ot have (o do so.

Any amounts disburs fer this paragraphZrshall-become additional r secured by this Security
Instrument. Unless Borro 2¢ o interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If substantially
cquivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymcents as a joss reserve in lieu of mortgage insurance, Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then duc.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or o the sums secured
by this Security Instrument

d
Unless Lender and B 2 ip writing, any applicati ¢ 1l not extend or postpone

the due date of the monthl g .mm%ﬁis the am yments.
11. Borrower Not R bé d e engion_ol the yment or modification of
amortization of the sums s y A N ngiru n AL!\. 25, est of Borrower shall not

operate o release the lia of the original Borrower or Borrower's successors in interes!, L shall not be required to
commence proceedings ageinst ¢ T&u@ﬂﬂmmnﬁm&henpmpmptgheﬂﬁ herwise modify amortization of
the sums secured by this Seetrity Instru § (] ol ,E‘iw ?L iginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in u"t% ing any n%hlt%?‘* me slﬁgn%‘l Iui’éﬁ?’er of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint ar ability; iguers. Th nts and agreements of this Securitly

Instrument shall bind and benelit the succcssors and assigns of Lender and Borrower, subject o the provisions of paragraph 17,
Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but does not
execute the Note: (a) is co-signing ih curity Instrument only to mortgage, gran ivey that Borrower's interest in the
Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and eny other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of| this Security Insirument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security-instrument is subject to a law which sels maximum loan charges, and that
law is finally interpreted so thal the interest or other loan chasgeaicsllected or Lo be collected in conneclion with the loan exceed

the permitted limita, then: (a) any such loan charge shall bexreduced by thie amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower Wineh'exceeded permitted limits will be refundéd to Borrower. Lender may
choose o make this refund :ducing the principal owed under-ihe:Not¢*er by making a direct pa . to Borrower. If a refund
reduces principal, the reduc I"be treated as a partial prepayment without any prepayment cf der the Note.

14, Notices. Any notic ver provided for in'thig Security lastrument shall be giv ring it or by mailing it by
first class mail unless appli ires use of another method:The notice sha!l Property Address or any
other address Borrower de: to Lender. Any ‘ficticeito*Lender shall be ¢ mail to Lender's address
stated herein or any other ig f 1 this Security Instrument

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at ils option, required immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of:(a) 5 days (or such other period as applicable law may
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specify for reinstatement) before salo of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enfomnz this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effe;tir; as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, :

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any E /The _precedi ng.two sentences shall ng :sence, use, or storage on
the Property of small quant " i thiptgare @enerallyiesc e riate to normal residential

uses and to maintenance of
Borrower shall prompt! of ’FNOFPI! AIET’ o lit or other action by any
governmental or regulatory or private party involving the Property and any Hazardous S ® or Environmental Law of
which Borrower has actual wied B HE Sdrtawen ieamsor ism]ifgdgpgpgmynmf or regulatory authority, that any
€

removal or other remediation of agy Hazagdous Substance, affecting t roperty,is ngcessary, Borrower shall promptly take all
necessary remedial actions iri accordance Eiﬂ@:ﬁgkﬁm IR c'())r ﬁer F

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followin bstanc: kero: other fls or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proie

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement In this Security Instrument (but not prie: eleration under paragraph 17 unless applicable law
provides otherwise). The nciice shall specify: (a) the default; (b) the action required to cure the de/=ult; (c) a date, not less than
30 days from the date the notice Is given to Borrower, by which thé/default must be cured; and (d) that fallure to cure the default
on or before the date specificd In the notice may regilt \in aeceloration of the sums secured by this Security Instrument,
foreclosure by judicial procecding and sale of the Properiy.’ The notice skall further inform Borrower of the right to reinstate after

acceleration and the right (o 1.in the foreclosure préceeding) the nos-existence of a default o other defense of Borrower
to acceleration and foreclosu s delault is not cured on or-before the date specified in ¢ y, Lender at its option may
require immediate payment 1 sums secured by this Security Instrument without 7 and and may foreclose this
Security Instrument by judic >, Lender shall“be ‘entitled o collect al? exp in pursuing the remedies
provided in this paragraph 2 not limited to, attorneys” fees and costs of

22. Release. Upon pay; ¢ 1t se this Security Instrument

without charge to Borrower.
23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[C] Adjustable Rate Rider [C] Condominium Rider (] 1-4 Family Rider
[C] Graduated Payment Rider [] Planned Unit Development Rider  [_] Biweekly Payment Rider
[C] Balloon Rider ] Rate lmprovement Rider ] Second Home Rider

[J other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and racorded with it.

Witnesses: DOC ent iS

L.
“ .NO:[‘ a4 vl (Seal)

-Borrower
This Document 15 the ?)'r(%'g HGTST
the Lake Co Redor v
A (Seal)
THEIMA TI. ELLINGTON -Borrower

7

STATE OF INDIANA, "84 (L Countyss:

7 A y
T L T L~
On this J V day of - h/n" . fore me, the undersigned, a
Notary Public in and for said County, personally appeared ROSERT D, ELLINGTON and THE I.

ELLINGTON yondiacknowledged the exccution of the/foregoing instrument.
Witness my hand and o Y
UZANNE JADE NEVAREZ
insi ires: TARY PUBLIC, LakeCauntyindiena /
My Commission expires: neniscion Expires May: 12,2000 y
‘ ’ NotaryPublic
vV /

This instrument was prepared by WILLIAM E. BARTHOLOMEW
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