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DAVID A. MEYER

This Security Instrument s glvento CENTIER BANK,

which Is organized and existing under thelawsof the State of
5191 W. LINCOLN HIGHWAY,

Borrower owes Lender the principal sumof Sixty Five Thousand Dollars and no/100
Dollars (US.$65,000.00

> OF INDIANA
LAXE COUNTY

FILED FCH ReCORD
9R0CT -9 AMID: 22

Ml E (:.;.";‘;j\:w
RECORDCR

MORTGAGE

THIS MORTGAGE (*Security Instrument’) is givenon October 4,

CROWN POINT, IN 46307

. The montgagor Is
("Borrower”).

, and whose address is '

("Lender).

). This debt Is

evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for monthly

payments, with the full ¢
Instrument secures to L
extensions and modifice
to protect the security o
under this Security Instr
Lender the following de:
County, Indiana:

LOT 24, BLOCK 3

IN LAKE COUNTY

which has the address (

Indlana 46410-501
(Zip Code)

TOGETHER WITH aii the improveimenis now or nhereafier erected on the property, ana ail easeinents,

ty Lo : of Baprogver
Nt Bk domngsh
This Document is the property of
tHé EKE EBUNnYYy R cftIdl PAoE !

BO0TH AVENUE

This Security

'd all renewals,

| under paragraph 7
and agreements
int and convey to

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
g\etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
pte.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
ﬁearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the p:Jmem of mortgage insurance
premiums. These items are called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;l'f of b?ulrrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
Permlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement ls made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. L ander shall aiva to Borrowar, without charge, an annual account? g of the
Funds, showing cred o'l N inds was made. The

Funds are pledged a: et D!b‘

U8 §PpPd e Sesu v
5

8 If the runcti‘s heid xCeedthe amolunts ermitted to be h'eld by.appil inder sha:: agcount tg| 4
orrower for the exce { 8 W Stm le lav wount of the Funds h
by Lender at any time m | mﬂ Brimay's ' Borrower in writing,

and, in such case Bo

3y. Borrower shall make
up the deficlency in n

m /,";gl@em egnsts. a er @ discretion. 5

Upon payment in full.of all su ént, Eéinder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall app!y any Funds held by Lander at the time of acqulsition or sale as a credit against the
sums secured by this Security nsirument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due u Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions attributable to the
Property which may attaln pricr r this Security Instrume | leasehold payments or ground rents, if any.
Borrower shall pay thesa obligations in the manner provided In paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owed payment Borrower shall promptlY furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower'makes thase payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall pr

charge any lien which has priority.over this Security Insir
agrees In writing to th

. unless Borrower: (a)
I the obligation secured by thallen in a manner acce

> Lender; (b} contests in

good faith the lien by inst enforcement of the lign Ir; legal proceedin 1 the Lender's opinion
operate to prevent th t of the lien; or {c) gacuresfram the holder of ! sement satisfactory to
Lender subordinating Security Instrumentiitiender determines the Property Is subject to

a lien which may attal S gif :@ identifying the lien.
Borrower shall satisfy tne tien or take one or more of the actions set forth'above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender m:y, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Landar’s securitv interest. Borrower may cura such a default and rainstate, as provided in
paragraph 18, by causir ‘ 's good falth

0C |

determination, preclude ,Fm“ m m$, e apairment of the lien
lcreated pt|>|y thlls Security rLender's s w gn 'o shall ats it ?Bforlmfer. during the
oan application procest HMn mmm& tgmen r (or falled to provide
Lender with i;rr‘\y materia ation) onﬁ)ﬁ l?y?w lllngébut r?t?(tlumned to, |
representations concerr Jorigwer's gecupancy of the Property as a principal resigenc Wis Security Instrument is
on a leasehold, Borrower i .mwvﬁaﬁ“mﬁmf&& gﬁﬁ%l@ﬂfﬂﬁ%\ﬂfu lres fee title to the Property,
the leasehold and the fea titio shall nQﬁg@M@mngug“r In writing

7. Protection of Lendar's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfeiture ar to enforce laws or
re?’::iations), then Lende \ayd and pay for whatever Is necassary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums sacured by atlen which has priority over this

Security Instrument, appeating in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Linless Borrower and Lender agree to cther terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, | Lender required mortgage Insurance as a condition of making the loan secured by this

Security Instrument, Boi r shall pay the premigms required to'maintain the mortgags ! ince in effect. If, for any
reason, the mortgage In y covarage required by L.enderlapses-or ceases to be In 3orrower shall pay the
premiums required to ol rage substantiaiiy eguivalent tathe mortgage Insur ously in effect, at a cost
substantially equivalent ) Borrower of tha mnitgage insurance previcu from an alternate
mortgage Insurer appro it substantlally ‘egtiivalent mortgage insu ) I8 not avallable,
Borrower shall pay to Le 8 It twelfth of the y surance premium being

pald by Borrower when ihie insurance coveiage iapsed or Cceased 10 be ineifeci. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice s given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
Interast. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ¢ pt st by Lender in exerclsing
any right or remedy shi ef mw@mémoig

" éz. Sx&ﬁescors o Eound; Joint and Several Liability; Co-s! ) & nants agld agreetr‘nents of
this Security Instrumen 12'%%%3:1 nder ywer, subject to the
prov‘islonsh?f garagﬂlml ,/smﬁrmsg%ﬁ%& o it and se \|ny Borrower vllho
co-gigns this Security Instrun g‘mm y nstrument only to
mortgage, grant and conv ng‘ orrower s interest in the Pro| undgr ] rr'g%. - Security Instrument; (b) Is
not personally obligated (o pay the sume' Strd (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. !l the loansecured by this Security Instrument Is subjact to a law which sets maximum loan
charges, and that law I¢ finally intarpreted so that the Interest or other |oan charges collected or to be collected in
connection with the loan exceed. the permitted limits, then: (a) any such loan cf shall be reduced by the amount
necessary to reduce the charge to the permitted |imit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction
will ba treated as a partla! prepaynisiii without ariy prepaymeni chiarge undes the Note.

14. Notices. Any notice to Borrower provided forin'this'Security Instrument shall be piven by delivering it or by
malling it by first class mall unless applicable law regtiires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Le: 2 address stated heraliyor any other 8ddress Lender designz y notice to Borrower. Any
notice provided for in tl rity Instrument shall be deemed to have been given o £ r or Lender when given
as provided in this pare
15. Governing La s, This Securitydnstcliment shall be govern aw and the law of the
k‘msdlctlon in which the ted. In the avent that any provision or curity Instrument or the
ote confiicts with applic y Instrument or the Note

which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
Interest In it is sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender f exerclse is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceler:at;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and agpllcable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or parmit the prasence, usa, disnosal, storage' or release of

atn"\y;-iazardou:a S::bfl r \ a doﬁar‘\ytmng affecting
the Property that s In Er n Bl apply to the presence,
use, or :Lorage on the 4ﬂﬁ‘&mﬁ§w3s that'a cognized to be

Borrower shall pr give Lenhder n i Mﬁv tdeman iit or other action by
any governmental or 3 Substance or

o AN ARG e Voo e o 946, ¢

ny remo otheitem @éfﬁ stance afie
l promptl;gggg aPnecessngrgeQrin‘le’H aylc?lons n%‘éc%lrig:nce with En

Environmental Law of

iny governmental or
regulatory authority, i«

"g the Property s

necessary, Borrower | onmental Law.

As used in this paragraph 20, *Hazardol:s Stbstances" are those substances defined as toxic or hazardous
substances by Environmental Law and the follow . substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or enviro protecti

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21. Acceleration; Remed! Jder shall give notice { wer prior to acceleration following Borrower's
breach of any coven: it or agreement In this Security Instrument (but not prior to accelers'on under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from tize dafe the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cuse the defauif cn-or before the date specified in the notice may
result in acceleration of the sums secured by tiis Security Ingtiument, foreclosure by judicial proceeding and

sale of the Property.
right to assert in the
acceleration and for
option may require |
demand and may fo
expenses incurred |

stice shall turther Inform Bomrower ofthe right to reinsiate
ure proceeding the non-sxistsinca ot'a default or any ¢
I the default is not cured on or'before the date spe
rnent in full of el sumssactired by thie Sec
ucity Instrument by fudicial proceec
N 2

4

reasonable attorneys’ iees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider CJCondominium Rider C1--4 Famlly Rider
[JGraduated Payment Rider ClPlanned Unit Development Rider () Biweekly Payment Rider
(JBalloon Rider [JRate iImprovement Rider [Jsecond Home Rider
CJOther(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it,

Witnesses:
DAVID A, MEYER )
Soclal Security Number . 305-04-7846
(Soal')
Soclal Security Number
i) et
Soclal Security Number Soclal Security Number
§ § BTITIT 11T Wi ¢ Wi rvniivyIL nl
STATE OF INDIANA, __ Document1s ty 88

Onthis 4th day , NQQ‘EFI@Q@@& > In and for sald County,
personally appeared 0 HEY :
This Document is the l)ro e of
ecut ra%f 1L forege

t éaﬂdaﬁg‘énwgdtfn L €ecor

WITNESS my hand and officlal seal.
. 4

My,_Comm;s%éh‘fb;xpires 07 /14787 L ‘ﬁf (_/Aﬂ/‘#
o L T

Notary Public ™ A.  KOLBERT

Jnstrument,

(a)]

wacgw‘ty‘bf ,Résh 8 -

This Inéirument was prepared by: Robert J. Boland, Agsistant Vice President of Centler Ban!
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LN# 90011819-70000
ADJUSTABLE RATE RIDER

(1 Yoor Treasury Index-Rate Caps)

AP# MEYER,6-396

THIS ADJUSTABLE RATE RIDER Is made this 4th day of October, 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note”) to CENTIER BANK h

the

"Lender”) of the same date and covering the property described in the Security Instrument and located at:
3726 W, 80TH AVENUE,MERRILLVILLE,IN 46410-5018

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL

COVENANTS.

Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of

interest rate and the monthly payments, as follows:

In addition to the covenants and agreements made In the Security

7.5000 %. The Note provides for changes in the

4. INTERESTF H

(A) Change ]% 0

The interest ay may ¢ r%e%ﬂhmg dta}/it:)flsNo» , and on that day
every 12th mont N@qﬂnmrﬂﬂq yd a "Change Date."

(B) TheInd ‘

lgeglnnlng\ t Tﬁlﬁlﬂsgm?.lmh&ethet dl) t oifan i ('tnl‘te ';I,fnc:ex" Is the
weekly average yleld on Un tes Treasury securities ai a constant maturity year, as
made avallable by ihe Feds mrﬁnﬁmww&ém Bx figure avaliable as of the date 45
days before each Change Date is called the “Current Index."

If the Index Is no longer available, the Note Holder will choose a new index which is based upon
comparable Information. The.Note Hoider willgive me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nev sate by adding Two and
Three / Quarters percentage points ( 2,7500 to the Current index.
The Note Holder will then round the result of this addition to the nearest one-elghth of one percentage

ibject imits stated In Section 4(D) below, this rounded amount will be my new

r)olnt (0.125%).
nterest rate untl

The Note H

@ next Change Date.
jer will then determine the amaunt, of the monthly payment tha

jould be sufficlent to

repay the unpaid principal that | am expected'io.owe atthe Change Date In full on tha maturity date at my
new interest rate In substantially equal payragnts. The tesiilt of this calculation wilt'be the new amount of
my monthly pay

(D) Limits ust Rate Changes

The Interest Ired to pay at tha first Changs Date will not b¢ an  9,5000 %
or less than %. Thereafter,”my intarest rate will never bi or decreased on any
single Change { a0 two percenta@e’poirits (2.0%) from if st | have been paying
for the precedin M at 0 %
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly pagment before the effective date of any change. The notice will include Information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest In it is sold or transferred (or if a beneficial interest in Borrower Is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at fts option, require Immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited tla'y
federal law as of the date of this Security Instrument. Lender also shall not exercise this option If:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
t&%he risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

or.

TO th / GAMMIVAVIT 1T LUIIWG gill N \b|9 fGO 83 a
condition | 18 mlwtnedwg may-e transferee 10
sign an as greement that Is acceptable to Lender and that ¢ transferee to

'é:?‘:foxﬂﬁ e T N S A e, oot inloss Lorctes
releases WVertm . X
AP 'ﬁ%ﬁﬁ@%@%%ﬁm M Lander shall give

Borrower notice of ace not less than 30 days from
the date the notice is delivered or mailed within Which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the explration of this period,
Lender may invoke any remedies | by thi irity Inst thout further notice or
demand on Borrower; THE INITIAL TNDEX), RATE IS 5.72%

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in pages 1
and 2 of this Adjustable Raie Rider.

A (Seal)
DAVID A. MEYER -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

___(Seal)
-Borrower

[Sign Original Only]
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