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g ("Borrower"), This Security Instrutaent is given to NORWEST MORTGAGE, INC,
&
z which is organized and existing under the laws of THE 8TAT CALIFORNIA , and
e whose address is P.O. BOX 5137, DES MOINES, IA 503065137
e (*Lender"). Borrower owes Lender the principal sum of
E TWENTY RIGHT THOUSAND TWO HUNDRED SEVENTY YHOCAND 00/100
Dollars (U.S. $***+*28,272.00 ).
5 This debt is evic by DBorrower's noteidated the “same’deie as this Security I ent ("Note"), which
8 provides for montk tg, with the full debt, if not-paid earlier, due and payablec 3JER 01,
' 2026 Security Instrument secured to'Lender: (a) the repay :bt evidenced by the
Note, with interes: ilg, extensions and7iodifications of the Noie t of all other sums,
with interest, adva oh 7 ¢ tect tt ity of this Secuf (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
docs hereby mortgage, grant and convey to the Lender the following described property located in

LOT § IN BLOCK 2 IN SUNRISB SUBDIVISION, IN THE CITY OF GARY, A8
PER PLAT THEREOF, RECORDRD IN PLAT BOOX 32 PAGE 77, IN THEB
OFFICE OF THRE RECORDER OF LAKE COUNTY, INDIANA,

THIS I8 A PURCHASE MONEY SECURITY INSTRUMENT,

which has the addres:
Indiana 46403

TOGETHER W
appurtenances and fi
covered by this Secur

BORROWER C
mortgage, grant and ¢
Borrower warrants ar
encumbrances of reco

THIS SECURI
with limited variation

Borrower and L
UNIFORM CO!

1. Payment of
interest on, the debt ¢

2. Monthly Pe
payment, together wi
special assessments |
Property, and (c) pre
mortgage insurance |
which such premium

“Detymentis .
e Dpfevements ol orinededfier I:A:L! 0
V4 ‘ msw&ﬁg l‘:'(ﬁé‘ Jﬁ{émc . All mc.
ENANTS Bkz“n&tﬂkﬁ&&l&ﬁ}%&%ﬁ?&gﬁe" nereby conve

vey the Property and that the Property is unencumbered, except for ¢

will def eneral the Property against 3 and
INSTRUMENT combines uniform covenants for n ¢ and
y jurisdiction to constitutc a uniform security instrument covering rea
er covenant and agree as follows:

NANTS.

incipal, Interest and Late Charge; Borrower shall pay when d:

idenced by the Note and late-charges due tader the Note.

i of Taxes, Insurance ‘and Other Cherges. Borrower shall
tacipal and interestas set forth-in the Note and any late che
> be levied against ithe Propesty, {b) leasehold pa
urance required-undes-paragraph 4. In any ye
acretary of Housing and Urban Develop

/

J’ﬂ?ﬂﬁ m

County, Indiana:

[Street, Cityl,

and all easements,
Jitions shall also be
. as the "Property."

} and has the right to
ymbrances of record.
1ands, subject to any

n-uniform covenants
‘operty.

the principal of, and

de in each monthly
sum for (a) taxes and
ground rents on the
¢ Lender must pay a
"), or in any year in
ch monthly payment

shall also include either: (i) a sum for the annual mortgagc insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow Items exceed the amounts permitted (o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums

Third, to int Y\ =
Ihitd 0 e reddosument is

E}nil‘};:?ll‘;m th mmng)ﬁﬁl&;m:{pn e the Property, whether

now in existence or subse mmm”hak@ﬁmywtiuf >8, including fire, for which
Lender requires insurance. This_insurance shalkze maix{%i{n%thc &nouyts and for the periods that Lender
requires, Borrower shail also insE ?l:ri‘ﬂ;kb‘;c MK 9}: fettier now in cxl:tence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insu polici snewal 11 be held ler and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, ag its option, elther (2) to the reduction of the indebtedness under the Note and
this Security Instrument, first ic any delinquent amounts applicd ia the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date'of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess-unsurance procseds over an amount requizéd to pay all outstanding
indebtedness under 'nte and this Security Instrument shall be’paid to the entity legally ed thereto.

In the event of sure of this Security Instrument-or othes transfer of title to serty that extinguishes
the indebtedness, & te and interest of Bosrower in‘and to insurance po yrce shall pass to the
purchaser,

§. Occupancy Malntenance and Protection of the Pro 's Loan Application;
Leaseholds. Borro py, est B pal residence within sixty

days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any excess proceeds aver an amount required to pay all outstanding indebtedness under the Note and this

Security Instrument cntity legally entitled thereto,

7. Charges t 4 G detionrof glerdersy Rightsggn 1 rower shall pay all
governmental or mu ,f fines and imposmons that are not includ \ . Borrower shall pay
these obligations on T% . ould adversely affect
Lender’s interest i P .rty. upon Lendcrs ucst rrower 8 pron } | to Lender receipts

evidencing these payments. 1his Document 1s the pro erty of

If Borrower failz to make th }Hy raph 2, or falls to perform any other
covenants and agreements comaxcgf thne 5&‘cumty sglqmm nt, or rc xs a egal proceeding that may significantly

affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may d pa) necessary to protect of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing (0 the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against eaforcement of the lien in, legal proceedings which in the
Lender’s opinion opcrate o prevent the enforcement oé the dien; or (c) secures from the holder of the lien an

agreement satisfactory 1o Lender subordinating thiedicn to this S¢etsity Instrument. If Lender determines that any part
of the Property is su to a lien which may atirin prierity-overihis Security Instrument, Lender may give Borrower
a notice identifying Borrower shall satisfy the ten-or take one or more of the et forth above within
10 days of the givin;
8. Fees. Lende 's¢s and charges authotized by the Secretar:
9. Grounds fo "Debts
(a) Default Pt , in the case of payment

defaults, require immediate paymcnt in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantce docs s0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immed:ate payment in full of all sumn secured by this Security Instrument. A

written stats from the date hereof,
declining t pmm °18‘ e usive proof of such
ineligibility e foregoing, this opt on may not be y Lender when the
vl o NG 9 Qe B JAo el oo s i ot
Secretary. :

10. Reinstatemcnt.” BSiowes [ @ cightiie betrsinstated: iy bendorhat yequifcd Immediate payment in full
because of Borrower'z failure to unty Instrument. This right applies
even after foreclosu proceedmg%?n%‘%e‘é qg‘eoﬁ‘:'s}&;g%ﬁé?yyﬁmmmm. Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Sccurity I ent, f: sts an nable an ry attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it securcs shall remain in cffect as if Lender had not required immediate payment in full,
However, Lender is not requited to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) rcinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the/priority of the lien creaicd by.this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amoctization of the sums secured by:(his Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release tiic liability 6i e original Borrower or Eorrower's successor in
interest. Lender shal be required to commenee proceedings @gainst any successor in it or refuse to extend
time for payment or se modify amortization of the 'stms sectired by this Securiis ient by reason of any
demand made by the srower of Borrower's successoss in-interest, Any fort Lender in exercising
any right or remedy vaiver of or préciude theexercise of any right ¢

12, Successors snd; Joint and Several Liability: Co-Si 1ants and agreements
of this Security Inst: d g1 rower, subject to the

provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federa! law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Sul perty shall not else to do, anything
affecting the Property ,Eﬂmem Thgpreced es shall not apply to
the presence, use, 0 ) Property of small quantities of Hazardou 3 that are generally
recognized to be appr n y fﬁ! * fhhe Proper

Borrower shall f y nder written notice of an mves gation, claim, deme wsuit or other action
by any governmental or ye T(hlﬁgﬂpmqtnﬂnﬁdﬁl nf rHazardous Substance or

Environmental Law of which Borrower a‘c’%eé M Mpﬂz arps; or is notificd by any governmental
or regulatory authority, that any removal or other remediatiorrof any Hazardous Substances &ffccting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subst ances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" incans federa! laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cnvironmental protecti

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
17. Assignment of Rents. Borrower unconditionally iassigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lendex's agenis'so collect the rents and revenucs and hereby directs

cach tenant of the Property to pay the rents to fiender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrowe »ach of any covenant-¢r agreement in tie-Security Instrument, | wer shall collect and
receive all rents and 1 of the Property as-trustce for-the benefit of Lender and F . This assignment of
rents constitutes an ab wment and not an assignment for additional security

If Lender gives h to Borrower: (a).all/ sentg veceived by Bor held by Borrower as
trustee for benefit of s.applicd to the sums-secured by the S¢ ; (b) Lender shall be

entitied to collect and receive all of the renis-of the Property;-and-(c)-cacly tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment In full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

20. Waiver of ¥ ppraisement.

Document 1s

21, Riders to th ¥ tefl by and recorded together
with this Security In i, the mm@mgéﬁm%cbm B¢ and shall amend and
supplement the covenants ind Jigssements)efithis Securifys Inftrement @y the wides) were a part of this Security

ment. [Check applicabie box(es)], '
hE Condominium Rider ?ﬂe L G(r]o(\)v}x%glﬂ{ig‘ﬁ&?rder‘ Chomer [specify)

Planned Unit Development Rider Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to'the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
W/,
”

= MZ-__-(Seal)
VERA M. JONES <Borrower
(Seal)
-Borrower
PO ) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Secal)
-Borrower -Borrower
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STATE OF INDIANA, LAKE County ss:

On this 3RD day of OCTOBER , 1996 , before me, the undersigned, a Notary
Public in and for said County, personally appeared VERA M. JONES, A SINGLE PERBON

Document 1s

N OT OF ngmhc\. N oregoing instrument.

WITNESS my hand 20 Sfleiat dlocument is the property of
| the Lake County Récprder!

My go@mlngiguﬁﬁ ' % ; / / 7
e ";'1 o iotary Public
\ndrea A, Widlowsk: La! y Resident

’l‘hls nmtrumcnf was rared by: [ SPITLER}
F Y NORWEST MORTGAGE, INC.

A
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