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THIS MORTGAGE ("Security Instrument”) is given on ...... SERARER. 2945998, .c0vvevens The mortgagor
ism Ho’ .Sm oooooooooooooooooooooooooooooo ssvsansersenrrvey YIIXIX] R R N oy
(*Borrower®). This Security Instrument 1s given to .. SAND. REOGE. BANK......ovo..-.ooooooooeossesessssrsresesnsemesrereren
ereeeeesreereeersesssssessssssssssenssenrnens + Which is organized and existing under the laws of .. T, STATE, OF..........
RNDTANA . coetrerrreererterrererersrsreeeerresssssreseressirsenssessetessrsssinaresesssasserssssirnaanastessssorras , and whose address is
w A6 HIGTRY. AVENTE,. HIGHTANR . AN 48322 criiiiiiieiineseeiiissienesonresresseesssssessnnsseessesssssnnons
O ("Lender*). Borrower owes Lender the principal sum of ... SEXTY, . THOUSAND, .AND, NQ/1QQk kkkkk ki kkk ke k ks ke
= BrddkedebrvhiodobodvinodebedvindedobAdirdedriviniedebetdndedebeboivied SRR Dollars (U.S. S £0:000,00....c0ieenirernne ). This debt
‘é e I8 evidenced by Borrow ] h provides for monthly
§  payments, with the full d’eaf D AP, ke, AR e . This Security
a t  Instrument secures to | ,pa%mmmcagy the N arest, and all renewals,
&% = extensions and modifics e fintere ed under paragraph 7 to
W "% protect the security of | cuTity lmﬂmmﬁrmmm s and agreements under -
E % this Security Instrument and the NetésFop mnﬁigommphymm rant and convey to Lender the
=3 following described propei ‘ocated ﬁi =T e & Uty ReECo Qg «-+»e» County, Indiapa:
(o
3]
e 10TS 29 AND 30 IN BLOCK(12.IN GOLFMOORE, 1IN /THE\TOWN OF HIGHLAND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 21 PAGE 56, IN THE OFFI
QOUNTY, INDIANA.

TOF THE RECORDER OF LAKE

which has the address o [T, STREA oo, HEGHRND.. ..ooveecrnerersssnnesnnesnnes .
(Cin
Indiana ... 48324.....c.00u.. ("Property Address");
(Zip Cotel
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TOGETHER WITH all the improvements now or hereafter erected on the rropcnz. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro rtg is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tK: roperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa& when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to ap(glicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly Kaymcnts are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Pronserty; (b) yearly
easchold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums f:!able by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the anment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex; the lesser amount. Lender may estimate the amount of Funds due on the basis of
::urrem data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw,

The Funds shall be held in an institution whose deposits are insured by a federal aﬁnc!. instrumentality, or entity
(includinésl.cnder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apfly the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annual 3! analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds an nﬁﬂicablc law

rmits Lender to mak H E ne-time charge for an

ndependent real estate | ic by Lender in connection v th ! ipplicable law provides
otherwise. Unless an ag e M(ﬂyou elﬁeis be pai not be required to Pay
Borrower any interest o1 the Funds. Borrower and Lender may agree in wri er, that interest shall be

ﬂm \ ds, showing credits and

ﬁﬁ‘:nmt:&:l ‘?xd;&slfnng ur v IREY O EIR e ¢ pledged as additional
mtylf (g\e F::xa\: ﬁ:ﬁ m%m&&}ﬁlﬁh?ﬂ RMIQQ w, Lender shall account to

Borrower for the excess Funds in accortiance with th Sef-appi If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve payn ler's ¢ cretion.

U&on p:yment in full of allsums.secured by this Security/Instrument, Lenderishall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Properiy, shall apply any Funds held by Lender at ime of acquisition or sale as a credit
against the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall !ﬁay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrunient, and leasehold payments or| ground rents, if any,
Borrower shall pay these obligations in the manner provided in pdragraph 2, or if not paid in thai manner, Borrower shall

pay them on time directly to the person owed paymeiit; Borrower shall promptly furnish to Lerider all notices of amounts
to be paid under this p: ph. If Borrower makes-these-payments dizectly, Borrower shal aptly furnish to Lender
receipts evidcncinﬁ the J

Borrower shall pi scharge any lien ‘which has priority-over this Securit; at unless Borrower: (a)
agrees in writing to the the obligation secured:by.theJien in a manner ¢ Lender; (b) contests in
good faith the lien by, inst enforcementZof thisdien in, legal proc: n the Lender’'s opinion
operate to prevent the ¢ »Jien; or (C) secures from the holder reement satisfactory to
Lender subordinating the lien to this ity\Instr If es that any part of the Progcrty is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the .pcriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%.cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make lﬁroof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damafed. if the restoration or repair is economic:lrl{ feasible and Lender's security s not lessened., rl?the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
gplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

rrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or pot then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in garagraphs 1 and 2 or change the amount of the payments.
If under ‘paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the ProPerty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occury the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, d ¢ or ir ’ he Property. Borrower

shall be in default if . Lion dF prosceding, pvhcusen eivil Ores: : in Lender’s good faith
{gc‘!gemcnt coxilg n:lesu e Mmmﬁl&%ﬁﬂy ;‘alteig by this mﬂgy
trument or er' erggt t at paragraph 18, by
causing the action or in .N mmmr&n& ¢ stermination, precludes
forfeiture of the Borr s interest in the Property or other ﬁmcrial impairment of the reated by this Security
Instrument or Lender's scourity Kiterest) Berowensiaihaisode: dewM!Smd;l,(dﬁ the loan application process,

to

li

ave materially false or inaccurate informgtion or statements to Lender (Or fail rovide Lender with any material
fiformation) i3 connertlon With the 10 cVidéed ?Q&W!ﬁ%@,ﬂdﬁﬁ

ted to, representations concerning
Borrower’s occupancy of the Property as a princi}) residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to ( er in writi
7. Protectlon of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights on the
Property (such as a proceeding in bankruptey, probate, for condmentation or fc rto enforce laws or regulations),
then Lender may do and pay for whatcver i necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may fnclude paying ana 1ms secured by alien which has priority over this Security Instrument,
pearing in court, paying reasonsble ailomeys’ fecs and entering on the Property (o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agregte othegserms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal) 08 payablé, “with interest, upon noticc from Lender to Borrower

requesting payment.

8. Mortgage I imce, If Lender required-miortgage insurahce as a condition of mak 1¢ loan secured by this
Security Instrument, I r shall pay the premilifns required, to maintain the mortgage i ¢ in effect. If, for any
reason, the mortgage coverage required by iender lapses-or ceases to be i lorrower shall pay the
premiums required to age substantially equivaleni to the mortgage insur ly in effect, at a cost
substantially equivaler Borrower of themoiigage Jnsurance previoust 1 an alternate mortgage
insurer approved by L ially equivalent mortage insurance covera| . Borrower shall pay to

Lender each month a af aid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall p?' the premiums required to maintain mortgage insurance in
ctfect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propcnty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takciex:F. unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the f)rooeeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Progfrty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcr:vhisc rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rcsrond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succcssor in interest
of Borrower shall not operate to release the liability of the original Borrower or B /er’s st ors in interest, Lender
shall not be required to , time for payment or

therwise modi s AChM bywhia-Secs demand made by th
orl {n"llg.;m: ““‘°§ rssoi Dpparirenees: any right or remedy
: noiz. S.u":c&:se;r‘;lj g ' MMWMI Asln!n [h 1ts and agreements of

this Security Instrumen . bind and_benefit the successors_and assigng of Lender an ower, subject to the

provisions of paragraph 17. Forf3Wens covenants lslthhn#)he??nt evedfl. Any Borrower who co-signs
this Security Instrument but does not execute, the Note; (a) s co-siﬂ (gcth Security Instrumentonly to mortgage, grant
and convey that Borrower's interest % deritid 16 Qﬁ&&ﬁ ty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

ote without that Borrower's consent,

13. Loan Cha If the loan secured by this Security Instrument is subject to @ law which sets maximum loan
charges, and that law inally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan hall be reduced by the amount
necessary to reduce the charge to the gg. tted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giv 2{ delivering it or by
mailing it by first class mail unless apglicable law reguiretiusciof another method. The notice shall be directed to the
Property Address or any other address Borrower desighaies by notice-to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any. dther address’i-ender designates by notice to Borrower. Any notice

rovided for in this Secu wstrument shall be deemied to have-been'given to Borrower or Ler hen given as provided
in this paragraph.

15. Governing 1 ability, This Secerity Instrument shill be governed b w and the law of the
jurisdiction in which the located, In the events¢hat any provision or clause rity Instrument or the
Note conflicts with agpl flict shall net/affeci-ather provisions of 1strument or the Note
which can be given eftex flicting Provision. 1o this end the proyi ity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted l;{lthis Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time grr?r to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain ful{l!v effective as If no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Securjty
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of anx_Envugqmcmﬁa}'Law.. The preceding two sentences shall not apply to the presence,

use, or storage on the Pr f gnized to be appropriate

to nonnBalo rc:sidcm;:nll ;xsc‘ i Hm r(.é,ﬁ.,. & - , " on b
rrower shall pr i € 1)1?@ %@ fa wsuit or other action by

any governmental or r gency Or private pa nvol%%g ¢ Property lazardous Substance or

Environmental Law of v 0 ; iw; eple i by any governmental or
regulatory l;:thority.‘htg remo cdfation o Subst fectin, Lt:xe Property is
necessary, Borrower m witk- Environmen W,

As used in this paragraph %.I* mm%mﬁ% as toxic or hazardous substances
by Envirghmental Law znd tie followihgesubstdnees{ pasoling;ykéivsens; odfier flammable or foxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aad radioactive materials.
As used in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety ironn ion.

NON-UNIFORM COVENANTS. Borrower and Lender furthercovenant and agree as\follows

“.. 31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covengn{ - agreemicnt [n this Security Instrument (but not acceleration under paragraph 17
unless ppplicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {(c) a date, not lcsy than 30 days (rom the date the tice Is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit’or. #ny other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or befose the date specitied in the notice, Lender at it option may require

H

immediate agen‘\:ent in full of all sums secured by this Securiiy Instrument without further demand and may
foreclose thg urity | nent by judicial proceeding, Lender:shall be entitled to o ll expenses incurred in
pursuing the remedies | {n this paragraph 21, fncluding, but not limited to ble attorneys' fees and
costs of title evidence.

22, Release. Up f.all sums sectred ByrthiseSecurity Instrume all release this Security
Instrument without chary

23. Walver of Vi s ght )praisement,

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

EX Adjustable Rate Rider . 0 Condominium Rider [ 1-4 Family Rider
0 Graduated Payment Rider (3 Planned Unit Development Rider J Biweckly Payment Rider
[J Balloon Rider O Rate Improvement Rider O Second Home Rider

) Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

S

Social Security Number ......5... 7 i
........................ RO RRRRRRRRP ()]

* -Borrower
Social Security NUmber .....vvviviernnisnierrnenss verrrensrerens crovene

ISpace Below This Line For Acknowledament]

STATE OF INDIANA —Pocumenttesy

Before me, ..... 2. NEY T F. idithi ... 14 VRO
day of . SepEember, 1395 N@TOFFM%&% B ereeee
rerrrene e snenenereesnnne <. This Locument.is. thegknowledgedthe exdtution of the annexed mortgage.

A nd an i ,
P WITNFf_S my h d ofﬁcnqtﬁzél Lake
Y .'.,\‘- TS

S L Y

$ _.‘vs"""’ LTI . @
# 1 My orfRalisioRaplres . /
) Sty e

i Pagt N e
N F P PR A IR SRR TT I T A Y
l;i‘: :’;z' G“}? -H'. “"‘ r' ‘ ssees srevesen: .C.xp..t.l:‘ 0'9-1}9 ooooooooo sasocsanes seseesessesesaseatee se0e
LR SR VA L :':g" o Type or Print Name
g -;' w .ﬂ. "v" " iy o - .J.“; R
=\ R S M VM I
»r : ,{1 R r,.-‘(;‘lz s Resident of ....%........os o !‘.? ............................. County, Indiana
PO
This mj_trume‘ntwas prepared by:
. pliap
GREGCRY, BRACD, . [STANT, VICE, PRESERENTC I ARG, .
e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..25TH., day of ..... SEPTEMBER..,19%6...........
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ”Sccurxty Instrument”) of the same date given by the undersigned (the

RIDGE, BgNK .......

"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to SAND,

........................................................................................................ (the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

A321. QDIT. STREET.. . KIGHLAND,.. IN[P 4 3%...i ......................................................
roperty Address

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ............ 1..730%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments" are changed to "scheduled
payments.”
I will pay principal and interest by making payments when scheduled: (mark one):
xmlbpvwﬂlmn!a ,f | SN
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Cin addition to the payments described above, I will pay a ‘balloon payment” of
. J P | T P B . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount.and the date that it is\due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled viitil ¥ have paid all of the principal and interest and

any other charges described in the Note.
My scheduled payments will be appliedicinterest befofeprincipal. If, on . OCTORER L...2003....,

I still owe am: nder the Note, I will pay those amounts in full on that vhich is called
the "maturity
I will make d payments at 204 %-HEGHIAY, AVENUE. | 1 N...46322.....
............................. orat'atdifferent place i Note Holder.
(C) Amoun che
Each of my initial scheduled payments will be inthe amount of U.S. $984..1..........coociiiiininnn, .
This amount may change.
MULTISTATE ADJUSTABLE RATE RIDER /%ﬂ /
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(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a8 "Change Date.” (Mark one)
XAThe interest rate I will pay may change on the first day of ..QCTOBER,..2003........... vereerns
and on that day every ........ A2TH v month thereafter.
O The interest rate I will pay may change .........coorveererrens Veeserrererererarsrereeneses vesenriserenenes
and ON BVETY ..vvvvvinriinienniensnsersmmnnneninesieees eesnerrsererresans thereafter,
(B) The Index
Be mmn with the first Chan e Date. my interest rate will be based on an Index. The "Index” is:
s, m&i&mmmmaw ......
W)IWI’IY OF. Q\JE YW ...........................................................................................
The most recent Index figure available as of the date X3 45 days [ DU ereeesressesenne

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date_ the Note Holder will calculate mv new interest rate bv ADDING........
TR, AND, 50 . s : entage points
G ) o Gt inter S gsdlig (s

O will no 0
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Subject to the utatnons tat ection 4(D) below, this iew interest rate
until the next change date. © etgﬁ @OUI{ Reco

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
maturity date at my new interest ratein substantially equal payments. The,result of this calculation
will be the new amount of my scheduled payment

(D) Limits on Interest Rate Change * TWO AND NO/100(

nMy interest rate will never be increased or decreased on any single change date by more than

.......... .... percentage points from the rate of interest I have been paying for the preceding period.
g interest rate v er be greater than ..... 1a720% orless than ........... 2:500%.
Date of Changes

M new interest rate will become effective:oriieach Change Date. I will pay the amount of m
new schedule { payment beginning on thefitst.scheduléd payment date after the Change Date until
the amount of my scheduled payment changes'again.

(F) Notice of Changes

At least 28 but no more than ¥20 days, beforethe effective date of ment change,
the Note Hol leliver or mail to. me a notice of any changes in n . rate and the
amount of m yayment. The noticeswitlinelude information re w to be given
me and also t sphone number<of/a petsdni who wil! anss n I may have

regardm the

¥
W aR mlhdand fae Y At Ve AL Vwad (AVaRs e Velwy

D Uniform Covenant 2 of the Security Instrument is waived by the Lender.
3 Uniform Covenant 2 of the Security Instrument is amended to read as fo
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

A)"!l!orrowell"’: (gbli ?tiom i

will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insuranccrgn thg gropcny and mortgaqc insurance (itP any“)l. I will
pﬁ' those amounts to Lender unless Lender tells me, in writing, that T do not have to do so, or
unless the law requires otherwise, I will make those arcmcnts on the same day that my scheduled
paﬁ\ems of principal and interest are due under the lgo .
ch of my payments under this Paragraph 2 will be the sum of the following:
(1) The estimated yearly taxes and assessments on the Property which under the%aw may be superior
... lothisSecurity Instrument, divided by the number of scheduled payments ina year; plus
(ii) The estimated yearly leasehold payments or ground rents on'the Property, if any, divided
% the number of scheduled payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
.. number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year,

Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or
ground rents and insurance gremnums. which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I ng to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Bxcept as described in this Paragraph 2, Lender will use the Funds to
%); the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dedt accounting must show all additions to and deductions from the Funds and the reason for each
uction.

ueg‘:%f;‘:fé’r sl s o RS o A s e it ng essmeni
%?mds a:d ifot‘lz: pr N@W@ﬁ#im& i ui'rle?irfcs) p%; m:

any interest or ¢ I's the Funds unless either (i) Lender and I a tee jn g, at the time |
ﬂédmis Sccuriil mth flommmu psyt(glerprmmgnd!f or G hge law requires
er to pay intereston .
©) A us¥m< o lﬁg%ake County Recorder!
If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that 1
pay under this Paragraph 2 will be too | If this happens at a time when I am keeping all of

my promises and agreements. made in this Security Instrument, I will have the right to have the
excess amount either ’Fl nptly repaid to me as a direct refund or credited to my future scheduled
Bayments of Funds, There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plu jiR) the amount of the scheduled payments of
Funds which I still must pay between that time a e due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of cscrow items are due, Lendcr has not received enough Funds to make
those payments, | will pay to Lender whatever additional amount is necessary to pay the escrow
items in full, I must pay that additional amouitt'in. 05ie:ar more payments as Lender may require,

When I have paid-all of the sums secutes;-Lendecswill promptly refund to me any Funds that
are then being held by Lender, If, as a resuit of the ezercise by Lender of any of its rights under

this Security I went, either Lendet gequires—the Property or the Pr ' is sold, then
immediately bef acquisition or saigiender-williuse any Funds whi er is holding at
the time to redus s.secured.

BY SIGNIN( reower accepts ‘and agrees to the ter its contained in
this Adjustable ] ' .

R T A

................................................................................. Seal

'B(OI’I'OWQ)I
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