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C o MORTGAGOR MORTGAGEE
I" includes each mortgagor above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

, mortgage, grant and convey to you on _.?.E_E@%ﬂg%‘. , the
real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may
now or at snytime in the future be part of the property (all called the "property®),

PROPERTY ADDRESS: __3513 43RD STREET .
Btreet)
HIGHLAND , Indiana 46322
{Clty) Code)

LEGAL DESCRIPTION:

LOT 415 IN SOUTHTOWN ESTATES 9TH ADDITICN TO THE TOWN OF HIGHLAND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 34 PAGE 5, IN THE OFFICE OF THE REOORDER OF LAKE
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COUNTY, INDIANA.
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TITLE: | covenant and warrant tit! the property, except for ancumbrances ecord, aunlc al and zoning-ordinances, current taxes and
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SECURED DEBT: This mortgage secures rapaymsnt of the secured debt and th
in this mortgage and in any other document incorporated herein. Secured deb
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g g The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage snd the date thersof): L w0
¢ @ -HE READY RESERVE NOTT. )253-8 DATED € :
F  UNTIL MATORITY &
o
W& The above obligation is dus and payable on __ OCTOBER 32021 if not paid earlier,
-l
b= 3 The total unpaid balance sacured by this mortgage at any-gheitime shall hiotexceed 8 maximum principel arount of TWENTY
- 8 THOUSAND AND NO/100* # ki ik ik d k& kiewakkdd  nojiaig 14 20,000,00 ), plus interest
(e of and all other amounts, pli 2¢t, advanced under the ierms af this-mortgags to protect the securiy mortgage or to perform sny
@) of the covenants and agr: ontained in this mortgage,
9 Future Advances: The securad even though ali.cr_part'of iki-may not yet bo zd » advances are contemplated
- and will be made in a 18 terms of the note or/ loan Baroement evidencing .

£3X Variable Rate: The int 8 s of that obligation,

[CJA copy of the loan agreement containing the terms under which the Interest rate may vary is sttached to this mortgage and
made a part hereof,
RIDERS: [JCommerciat [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments svidencing
the secured debt and in any riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.

%’é&/ —h

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE . County ss:
On this 28TH day of_SEPTEMBER, 1996 , before me, _A NOTARY PUBLIC
IN AND FOR SAID COUNTY . personally appeared
_AND WIFE

and acknowléd@ tﬁi ‘execution of the foragoing instrument,
170 :
W\

County, lnd;g)./

My commission axpires: 04/15/98

This instrument was prepared by:

wege 1072 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when dus. Unless we agree omeryise, 'lnr payments you recsive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclugive of intergst or-principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reguce of excuse apy subsequently scheduled payment
until the secured debt is paid in full, ~ S RE L

T -
Lo

N a " T
2, Clalms against Title. | will pay ali taxes, assessments, liens, encumbrances, lsase payments, groygnd rents,.and other charges relating to the
property when due, You may require me to provide to you copies of all notices that such am ore du@and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the tion of this Taastgege.: You may require me to assign any
rights, claims or defanses which | may have against parties who supply labor or materisig.to impraoye_gr maintain the property,

4 ., o~
3. Insurance. | will keep the property insured under terms acceptable to you at my expensa and for your bénsfit. This insurance will include a
standerd mortgage clause in your favor. You will be named as loss payee or as the Insured-on. any-such insurance policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. if you require
mortgage insurance, | agree to maintain such insurance for as long as you require, e

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of sny loss or
damage to the property.

6. Expenses. | agree to pay all your expenses, including reasonable sttorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Defauit and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you mv, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | sssign to you the rents and profits of the property. Unlsss we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in detault. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, sssessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to u’r&tﬂ 'agg;ts, and :nv other necessary related expenses. The remaining amount of rents will then apply to payments on the sacured debt as
provided in Covenant 1,

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortoage or any note or agresment secured thereby without vour written consent. | will promptly
deliver to you any notices | rec: 1
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9. Leaseholds; Condominiums; pl¢ ﬁ Jmmmoiﬁn s s mortgage is on a leasshold.
If this mortgage is on a unit in vor a_pl N ] rm. all of r the covenants, by-laws, or
regulations of the condominium

i
10. Authority of Mortgagee to fo Noﬁm leFmEIIQJ«AL!thu any other mortgage, deed of

trust, lien or other security inte 1y priority over this mortgage, you may perform the duties or.cau m to be performed. You may
sign my name or psy any am if ,Ta‘hts perfarmance 1 if any d&j&'tgj pars liscontinued or not carried on in a
reasonable manner, you may itever Is n]o‘ceutyz'liz pro(\fct your security inter@st_in the property. This may include completing the
construction. the e County Recorder! _

Your failure to perform will not|preclude you from exercising any of your other rights under the law or this mortgago.

Any amounts paid by you to protect your intere red b rtgage. ¢ 1ts will be due on demand and wilt bear
interest from tgo dste of the paymant until paidiin full at'the'interestrate in offéct from time to time on,the secured debt. .
‘11. on, You may enter tho property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
nspaction. , :

12. Condemnation. | assign to Yyou the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such procoeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agresment.

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other ramedy. By not exercising any
umo?v, if § default, you do not waive your right to later consider;tha svantis default if it happens again. | waive all rights of valuation and
appraisement.

14. Joint and Several Liability; signers; Successors and Assighs Bound, Ail’duties under this mortg int and several. If | sign this
mortgage but do not sign the 1 debt | do so only to moitgage my interestin-the property to secure it of the secured debt and by
doing so, | do not agree to be | liable on the secured debt. | alsc-agree/that you and any p t rtgage may extend, modify or
make sny other changes in th( his mortgage or the secured debt withaut my consent. Sucl will not release me from the
terms of this mortgage.

The duties and benefits of this 4.and henefit the sticcessors’and assigns jtk

16. Notice. Unless otherwise req ic st class mail addressed to me

at the Property Address or any other addrass that | tell you, | will give any notice to yo/u by certified mall to your address on page 1 of this
mortgage, or to any other address which you have designated. :

Any notice shall be deamed to have bsen given to either of us when given in the manner stated above.

16. Transter of the Property or a Beneficlal Interest in the Mortgagor. if all or any part of the property or any interest In it is sold or traNsferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand Immediate payment if the
mortgagor is not & natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
sbove situations if it is prohibited by federal law as of the date of this mortgage. L4

¢
17. Release. When | have paid the secured debt in full and all underlying agresments have been terminated, you will, at my request, rolea?o this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity, Any provision or clause of this mortgage or any agresment evidencing the secured debt which conflicts with applicable law will
not be effective unless that law exprassly or impliedly permits variations by agresment. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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